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Reagan Raises the Possibility 
Of 2d Summit Meetins in ’88 


K Needed,’ 
For START 
•Agreement 

' : By Josqjh Fitchett 

Immtatknd Herald Tribune 

' * WASHINGTON — President 
jonald Reagan has opened op the 
usability of a second summit 
stating this year between himself 

• - ad Mikhail S. Gorbachev if it is 

■ /ceded to s ign a strategic arms re- 
: -action, or START, agreemenL 

- la an interview Friday -amid rc- 

■ orts that a strategic ums reduc- 
' on treaty will not be ready in rime 

x the scheduled May summit 
. Jks in Moscow, Mr. Reaganwas 
ied if he would consider another 
ltnnui meeting* He answered, 
■v Oh, if to sign a treaty, yes, certain- 

•,P- 

The Reagan administration ap- 
. .cared to be positioning itself to 
js fet mounting Soviet diplomatic 

- , . jessure for the Geneva negotia- 

ems to be concluded in rime for a 
•' eaty to lie signed in May.. .. 

“We don't want anyone negori- 
dng against a deadline because 
tal way you can come up with a 
ad agreement,** Mr. Reagan said 
i the interview with the Jhteraa- 
xwal Herald Tribune at the White 
. . louse. He added (hat the Moscow 
~ ^jimnii mecting could enable the 
■jm leaders to achieve a break- 

- tro ugh on the issues dividing the 
'>0 sides. 

In the interview. Mr. Reagan 

- Hde it clear that he believes his 
hmnistration has left the Atlantic 
Ifiance. U.S. interests in the Padf- 
: and the U^.- Soviet relationship 
«ch better off than it found them 
ilea years ago. 

Mr. Reagan made a point of coh- 
sternly exempting Mr. Gorbachev 
••'•t un the anti-Soviet sentiments 
jat punctuated the conversation, 

* •••' taiactcrizing him instead as a 
ader who might succeed in break- 
jg with the most threatening pat- 

- mis of past Soviet behavior. 

He acknowledged that open eth- 
k and nationalist dissent in the 
oriet Uniat was “something new^, 

• "«! added: “L don’t dunjkanyope 
ton give, really, aproper estimate?/- 

-et of its potential unpact on Mii 
i ^ ..kabachev's political situation: 
j Mr. Gorbachev, he said, was 

\ FOZ VCcvery sincere about glasaosi and 
{ ..^totingto make some cfcahgps" to 

! C LA 5r';-~duce Easi-West tensions. 

4 Asked if Mr. Gorbachev was los- 

— ig his latitude to make strategic 



Satisfaction 





\K" ... ! 


*We don’t want 

anyone nego tiating " Besides narrowly exceeding that 
. j ° ceding in recent years, Japan has 

against a deadline also increased compensation pay- 

hftpjaiiKP that wav a*®* far US. forces stationed in ’ 
Decause mai way Japan, contributed to joint mflhaiy 

you can Come up - mseaixrfiwMi toUiutedSlatesand 
J , , *- expanded its fordgn-atd program 

With a bad • to allies and developing nations. . . 

’ Mr. Reagan's approving com- 1 

agreement. . merits about Japan highlighted his 1 

President Reacan B 6 ®* 181 satisfaction about the Pa- i 

E .... afic .region, covering both his ad- 

■■■ 1 1 ministration’s achievements in the | 

region and the overall outlook. 

compromises with the West, Mr. , In a single wanting note, bowev- 

Re agan said: “Well, he’s been sue- 1 er, he sahfthat U.S. air and naval 
cessful so far. I don’t know how far bases in the Philippines have 
he can^o. There’s no question, but come more vital than ever. 
that his bureaucracy [includes] "When you look at the place-- 
great dements that are opposed be- meat now of the -greatly enlarged 
cause they see. their own fate-in- Soviet fleet throughout the Pacific 


Over Defense 

International Herald-Tribune 
WASHINGTON rr President 
Ronald Reagan does not believe 
that Japan'snould change its statu- 
tory limitations on nrilitaiy activity 
because, he said, that nation is a T- ' 
ready shouldering more security re- 
sponsibilities. . . 

“At the moment I don’t think 
that is necessay," he said in an 
interview- Friday with the Inteina- 
tianal Herald Tribune. He added: 
“Under their own rules, they have 
increased their wflUiigness to take 
pn some of theif own defense.”. ' . 

Japanese "policy is to limit de- 
fense spending to 1 parent of gross 
national product, which is growing 
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An Israeli sokhec, Moshe Katz, way slain by a gunman Sunday 
as he stood guard outside a crvfl administration office in 


compromises with the West, Mr. 
Reagan said: “Well, he’s been sue-' 
cessful so far. I don’t know how far 


By Francis X. Clines 

New York Times Service 

BELFAST — Amid denunda- 
ms of murder from parish pul- 
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Noriega 
Must Go, 
U.S. Says 

Shultz, Increasing 
Pressure, Offers 
To Aid Overthrow 

■By Fred Farris 

Inirrnainnia/ HerulJ Tribune 

WASHINGTON — Secretary or 
State George P. Shultz declared 
Sunday that General Manuel An- 
tonio Noriega must leave Panama, 
“the sooner the better." and that 
the United Stales would help Pana- 
manians overthrow him. 

After General Noriega rejected a 
U.S. demand that he give up power 
and go into exile. Mr. Shultz in- 
creased the pressure on him in 
statements in a television interview. 

“There is completely eroding 
support for him." Mr. Shultz said. 
“The dvilians want him to leave." 
He added, “Increasingly the mili- 
tary is cracking open and making it 
clear that they want him to leave." 

“What he has to do is leave." Mr. 
Shultz said, "and he should settle it 
^K■4 : w‘4 V :, ' i j quickly before the opportunity 

crbiineG^ci/Rnm that’s there before him to go to 

1 Is Shot to Death in Bethlehem I *A* conmiunique^usued Saturday 

_ . _ „ . in Panama City after talks between 

was'dain by a gu nm a n Sunday Bethlehem. The 28-year-old soldier became the first Isadi General Noriega and two U.S. rep- 

rivD administration office in killed during the current wave of the Palestinian unrest- Page S. resen ta Lives seemed to dim pros- 

peels for a negotiated solution 

The Panamanian military leader, 

__ — __ -M'T-m-u-m a s~h -u -w who has been indicted by two U.S. 

P olice Hunt Killers of Soldiers 

^ he will remain in Panama, but US. 

n „ r , . n . ■ i_ , , , . . . officials are said to believe that he 

well-known, fiercely anti-Bntisb told his congregation Sunday at the funeral route, stripped to their cannoL cling to power for more 
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An Israeli Soldier Is Shot to Death in Bethlehem 


Bethlehem. The 28-year-old soldier became the first Isadi 
killed during the current wave of the Palesti nian unrest. Page S. 


In Ulster, Police Hunt Killers of Soldiers 


enclave. month 

wived in some of the things he's and bow neaiby Aere i^a Swiet BELFAST — Amid denunda- Some community residents con- churdi. only yards from where the the head. " - Asked whTdierth 

proposing." mffitaiy naval base.! think that it is *«»s of murdw from parish jpd- tentjod the soldiers were imerabm kiUmgs look place. One photograph showed a kneel- was prepared to dj 

Mr. Gorbachev “actually is ad- imperative that we continue with P 1 * 5 * Northern Ireland braced Sun- or the army s hated anti- terrorist Our parish is seen as dripping yjo pnesi attempting mouth-to- men is and allow G 
vocating some of the things that those [bases]." An aide said that he da y for an expected security imdercover units, a charge the m the blood of the murdered," he mouth resuscitation over one of the some say in the govi 

Liam talked about that were not as was referring to the Soviet naval rouohip of the funeral mob that “my denied Others said that as said, “and one thinks of the mob soldiers. The nearly naked soldier lion, as he is report! 

restrictive and angle-minded as base at Cam Ranh bay in Vietnam, killed two British soldiers on Satnr- the two soldiers raced their car m baying for the blood of Jesus." was on his back as Father Alex Shultz said bluntly: 

P..1U. - w. d„.._ ii. n j.j!. i itnv nnnarerst name mtn ifw* hinprnl mr- Thp mMiwc irloniifloH ic Cnr- «... _ ... 


morning Mass in St. Agnes’s shorts, severely beaten and shot in 
church, only yards from where the the head 


Sun- of the army’s hated anti-terrorist 


nti-terrorist “Our parish is seen as dripping ^ pn r esl attempting mouLh-to- 
charw the m the blood of the murdered," he mouth resuscitation over one of the 
aid that as said “and one thinks of the mob r/vlrliorr TTun n«or1u nqlriwl rAl^ipr 


oris, severely beaten and snot in than a few days. 
e bead- Asked whether the United States 

One photograph showed a kneel- was prepared to drop the indict- 
g priest attempting mouth-to- menu and allow General Noriega 
DuLh resuscitation over one of the some say in the government transi- 
Idierc. The nearly naked soldier lion, as he is reported to want. Mr. 


Stalin was," Mr. Reagan said add- Mr. Reagan declined to , spear- %ta i m , , , ** Ketd. a Catholic priest bent to ms 

ing that Lenin was ready to live late on posable alternative U.S ar- Stewards at the funeral where the tegp, and then drew a weapon while poral Derek Wood of Surrey and bloodied mouth, 

mfh capitalism and evdx said “that ran&emenu in (he Pacific in 1 the soldieis were seized had sought to trying tobreak free, they were as- Corporal David Howes of North- ~ Pvavme . hlimjin 

die Cfflnmimisis could. learn from ew that the Pinfippmes refuses to confiscate news photogr^hs of the snmed to be mlniders in league ampron, caused panic among J iteToS- 

it" extend the leases onll^ bases beatings by the funous crowd be- with the assailant who killed three mourners as they suddenly 

Mr. Reagui also made the fd- there. The present U S.-Philit>oines fore soldiers were taken off to mourners Wednesday in a grenade screeched to a halt near the hearse, 

lowing be shot But television and stfll attack oa an Irish Repubhcan They were leapt on by some of the C,adl ' 

d^hcatcdSTART t^s are, ^;.pbolograpl»,wt : re wvdely di^emi- Anny JuneraL . .- • alarmed and angry mourners who na ^ Tomas ° F,iuch - 

tikelyto preoccupy U£ti£fic»£sifi -comeSfre 1 reriewSllirai a! niiwfc *■' * ' r -The" Roman: Catholic dergysaicT ~ winded tire -ironv fists- and -boots .-Jj 1 ? 6 ' Marg^ ret 

cdtmng months, h& said, inmlnng renewd. and vre think thatit's ev-" The Britisb Artnysaid Sunday .tfe kdlings were murderous. They against the car and its occupants. Thatcher of Bntain denounced the 

that any other major disannament erv firitasl miich in thor interest as tt* saldiere were signal eoips^ ^ noted that mob leaden executed “It’s the peelers!" a man in the appalhng savagery of the mob as 

breakthrough is unlikely this year, it uin ours." he said. troops, not intelligence agents. Of- the men behind the wall of a nearby crowd soon shouted, using Belfast Parhamen l prepared to lake up the 

• Arms control breakthroughs R ragm hac never jpublidy fidds “id they apparently hlun- sports stadium, with the press kept slang for the security forces, and killings Monday in London. 


E C > t0 ^ fuQcraJ „«?f- id “5 , S “ C 01 : Reid, a Catholic priest bent to his 


pond Derdi Wood of ^rrey and bloodied mouth. 
Corporal David Howes of North- 


tefpSlStrHwS r^ercW^y in a grenade screeched to a halt near Lhe hrarse. ^“.o“^e^ &“tra^n 

agreement expires in beshoLBul televisKm tmd stfll ^ackon an lnsh Republican Theywere leapt on by some of the ^ Tom JJ 0 Fiaich through a virtual coup by the un- 

. ala^ Md Mgry ipouram who constitutional and phonv process 

P ^bich he tried' to-dn>place the 


“He can't expect any indict- 
ments to be quashed. That’s out of 
the question. And he can't expect 
to have any say in the transition." 

He accused the general of seek- 
ing “to provide an illegal transition 
through a virtual coup by the un- 


Kiosk 

Egypt Extends 
Emergency 

77jt Associated Press 

CAIRO — The Egyptian 
’legislature approved on Sun- 
day a three-year extension of 
emergency laws that the gov- 
. cm mcm said w ere needed to 
combat Moslem fundamental- 
ists and terrorist threats. 

In an evening sesaon, a 
committee headed by the lead- 
er of the People’s Assembly 
approved the extension of the 
emergency laws, which' tore 
been in effect since President 
Anwar Sadat was assassinated 

October 1981 by 'Moslem 
fundamentalists. 

- In April 1986, the assembly 
approved a similar govern- 
ment request for a ; two-year 
extension. 

mcwdayo&a 




•Arms control breakthroughs 
readied from Western military and 
diplomatic pressure, he said, not 
from Western political concessions 
or promises of economic coopera- 
tion to the Soviet Union. 

• Soviet disinformation cam- 
paigns have distorted his image in 
western Europe, to said, and are 
largely the reason that polls indi- 
cate (hat to is less trusted by/a 
majority of West Germans than is 
Mr. Gorbachev. 

• On UJS. policy toward Af- 
ghanistan, he said, “We certainly 
wSl not do anything that endangers 
the mujahidin." Instead of accept- 
ing Soviet demands for acut-cffof 
U5, military aid to the mujahidin, 
he said, “certainly we will nave to 
continue it as king as there js a 
threat to them." 

The Soviet foreign minister, 
Eduard A. Shevardnadze, arrived 
Sunday in Washington, preceded 
by Soviet statements that US. ne- 
gotiators were blocking progress in 
uie START talks toward a treaty in 
time for Mr. Reagan’s appointment 
in May in Moscow. 

Mr. Reagan said, however, that 
even if the treaty was not ready by 
May, he still regarded the Moscow 
mpgring in positive terms. “I think 
that tins summit would engage it- 
self in helping to further the things 
where there was still disagree- 
ment," he said. 

Then, he added, “I would sup- 
port the idea of getting together for 
a signature.” 

Asked if he believed that the 
Strategic Defense Initiative," the 
UJS. plan for space-based defenses, 
was a major obstacle to a START 
agreement, Mr. Reagan said: “No, 

I dou’L Matter of fact, that didn't 
sym to be, when we were having 
Our earli er talks tore.” 

In talks with Mr. Gorbachev in 
the Oval- Office in December, the 

See REAGAN, Page 3 


_ c> Thaiclier of Britain denounced the 

“It’s' the peelers!" a man in’ the “appalling savagery" or the mob as 
crowd soon shouted, using Belfast Parliament prepared to lake up the 


Mr. Reagan has never publidy- ' fi®® 18 “id diey apparently bluo- sports stadium, with the press kept slang for the security forces, and killings Monday in London, 
echoed tto criticism of Japan -of- dercd upon the funeral while driv- away, after they tod been identi- moving in once lhe escape path for In the latest political posunor- 


fered by some of his own officials, despite general warnings , to fieri as EngGsh soldiers. 

who have expressed annoyance seamty forces on Saturday to “We had foul and bloody mur- 


ibe soldiers' car was blocked. terns. Ktn M: 
Police were reported closely for the Officii 


terns. Ken Ma&innis, a spokesman 
for the Official Unionist Party of 


See ASIA, Page 4 


avoid , a street march to Milllown deirs committed in our parish yes- studying the ensuing pictures, the Protestant loyalist majority. 
Cemetery in And ersons town, a terday." Father Tom Toner angrily which dearly show a number of said the slayina of the soldiers 



which dearly show a number of said the slaying of the soldiers 
angry men dambering over the sol- could have been avoided if police 
dins' car and subduing one of the rtf the Royal Ulster Constabulary 
occupants as he waved his pistol. A had not been staying away from 
angle gunshot was heard as the Republican funerals as part of a 
mob moved in. “low-profile" campaign requested 

The soldiers’ bodies were found by leaders from the minority com- 
minutes later in a vacant lot near m unity. 


legitimate president of Panama." 

Mr. Shultz said General Noriega 
“increasingly is seen as a drug-run- 
ner. as a person who has very close 
Cuban -Li by an ties." 

“It shouldn't be lost on anybody 
that the first foreign government 
president to come to ms side was 
President Onega of Nicaragua," 
Mr. Shultz said. “So you see the 
kind of company he's keeping, and 
the Panamanians see ihaL 
“So they ought to get him out 
and they are expressing that in all 

See PANAMA, Page 4 


Michigan: Democrats Muddle 

Jackson Has Bush Faces 


Least to Lose 

By Edward Walsh 

Washington Post Service . 

DETROIT — It. is now up to 
Michigan Democrats to begin to 
sort out the muddled race for their 
party’s presidential nomination. 
This time, some progress in that 
directioo may be made. 

However, the Reverend Jesse L. 
Jackson, who is running at or near 
the front of the pack in state public 
opinion polls, appears to have the 
least to lose in next Saturday's 
Democratic caucuses in Michigan. 



A Paradox 

By Gerald M. Boyd 

New York Times Service 

WASHINGTON — Vice Presi- 
dent George Bush’s Large accumu- 
lation of delegates may present him 
with a paradox: a quick lockup of 
the Republican nomination could 
potentially harm his general -elec- 
tion bid in November. 

The opportunities for Mr. Bush's 
success, nis aides say, are many. 
They say to can fine-tune his mes- 
sage, unite the party and control 

the political landscape far better 

RinwivUPt than whoever wins the Democratic 


For the rest of the field — Gov- Governor Michael S. Dukakis nomination after the protracted 

emor Michael S. Dukakis of Mas- innirjno for votes in Midnean. ballJe fought among that 
sachusetts. Representative Richard HKMong tor vwes in lvucmgau. pmy ^ hopch]1 ^ 

A. Gephardt, and Senators Alton j pwc d by Connecticut on March On Monday, Mr. Bush was to 
Gore Jr. and Paul Simon, — the 29 'between and around the travel to New Jersey to receive the 
state of Mic h iga n , with its 138 dele-' highl y visible contests, the struggle long-sought endorsement of Gov- 
gates. c ould continue the “winnow- f OT delegates in less-noticed states emor Thomas H. Kean — a pos- 
ing process," that has seen some goes on. live outgrowth of the vice presi- 


gates. could continue the “winnow- 
ing process," that has seen some 
candidates fall by the wayside or 
become increasingly insignificant. 

Michigan is the first of two big 
Democratic prizes this month, fol- 


[Mr. Dukakis won the Kansas dent's current success. Bush aides 
Democratic caucuses Saturday, believe. 

The Associated Press reported g U i success in the primaries 
from Topeka. Mr. Jackson finished brings rides, too. Some political sta- 



a surprising second. 


tegists fear that Mr. Bush will virtu- 


Asia’s Overseas Chinese: Often a Distrusted Elite 


[With 115 caucuses reporting, ally disappear from the public eye 
Mr. D ukakis bad 278 local dele- once the nomination is his. Others 

gates for 36 percent, Mr. Jackson talk of complacency or potential 
235 for 31 percent and Mr. Gore distractions that will prevent him 


^Manfred Warner of West 
Germany, who becomes 
f.NATO seeret»y-geueral in 
July, disenstt the omlook 
the affiance. .Page 2. 

Saa&flfst officials said that 
" Nicaraguan rebels would at- 
: toKj peace talks as planned in 

.Nicaragua. /Page& 

'Sport*. 

Temple, the NO. I US. c^rae 
team, rolled over Georgia 
Tech, 7«3,inito NCAA bas- 
totbatt tournament. Page 13k 


Rtgatera jawed fa, avert a 
rtmto ito«ooiidH^c^.lL& 
savings and loon. T.FajeT, 


By Keith B. Richburg 

Washington Past Seme* 

MANILA — They are known as the 
oversea Chinese: descendants of poormi- 
' - graots.who came from the Chinese mam- 
fend marc than a century ago to work as 
retail, traders .or laborers building jibe 
. bridges and railroads in the former British, 
Dutdi and American colonies throughout 
Southeast Asia. 

Today, they are the region's wealthiest 
and most powerful business tycoons, with 

- -flippy of their once-small ana tightly knit 
family businesses ranking among the 

-• ; : workrs largest corporate conglomerates. 
- Fra. their perceived economic clout and 
frreinfsac and the discrimination 

- ' they. have. suffered from indigenous popu- 

lations,' the Chinese of this region have 
.vtoea' desCTTbcd.’ fauwtaMS derisively, as 
-y’ito'Jewr of- Asta“- in numerous Asian 
_ : -w iring* co mp aring then to the Jews of old 
-^^Europe, 

‘ . .-Tito tarn caw partly because of 'the 


discriminat ion against us and partly be- 
cause of our success in business,” ex- 
plained Teresita Ang See, a Filipino-Chi- 
nese professor in Manila. 

- Despite ttoir smaD numbers, ethnic Chi- 
nese are estimated to control more than 40 
'percent of die corporate economy in the 
Philippines. They own half the private as- 
m I ndonesia, and they account for the 
bulk of private economic activity in Malay- 
. sia, despite discriminator laws aimed at 
limitihg thrirdmiL Even in fiercely natiou- 
afistoThmland, most of the corporate 
economy is controlled by large, family- 
based Urinese-Thai groups. 

' With closely woven connections of 


controlling the black market rate of local 
currencies. In Ho Chi Minh Gty last year, 
Nguym Xuan Oanh. a Western-educated 
government economist, blamed the coun- 
try's unfavorable exchange rate “on cur- 
rency speculation, and most of it is cen- 
tered in Chinatown.’' In the- Philippine 
newspaper Malaya, one columnist, Jake 
Macasaet, regularly accuses the Chinese of 
“black marke leering" and currency specu- 
lation to erode the value of the peso. 

Die economic power of the ethnic Chi- 
nese — part real and part exaggerated — 
has often generated resentment from na- 
tive popuhtions. This has led to anti-Chi- 
nese riots, laws barring Chinese from cer- 


through ttoir easy access to capital from 
the region's powerful' Chinese-owned 
hanks of Hong Kong and Taiwan. 

Various governments have potato! to 
.there outside financial connections in ac- 
- curing .the overseas ‘Chinese erf virtually 


the use of the Chinese language, dosed 
Chinese-run schools and, m Malaysia, 
banned the traditional Chinese “dragon 
dance." 

The overseas Chinese also have been 
viewed with suspidon as a “fifth column” 


of the Communist government in Beijing, 
particularly in the staunchly anti-commu- 
nist governments of Southeast Asia, which 
in the 1960s and 1970s were battling com- 
munist insurgencies backed by China. Id 
M alaysia, Thailand and Indonesia, the 
communist insurgencies were, for the most 
part, spear loaded by ethnic Chinese. 

' In Vietnam, China, on the northern bor- 
der. remains the principal security concern, 
and officials in Hanoi nave used the ethnic 
Chinese as pawns in their political con- 
frontation with Beijing. The vast majority 
of the “boat people” who fled Vietnam in 
the late 1970s and early 1980s were ethnic 
Chinese from Cholon, the Chinatown of 
Ho Chi Vfinh City, formerly Saigon. Many 
erf them were encouraged by the govern- 
ment to leave. 

Questions about the loyalty and patrio- 
tism of overseas Chinese Have led to laws in 
almost every Southeast Asian country ei- 
ther restricting their right to become dti- 

See CHINESE, Page 4 


235 for 31 percent and Mr. Gore distractions that will prevent 
125 for 16 percent. A further 114 from getting out his message, 
delegates, or 15 percent, were elect- “It’s one of those classic good 
ed in uncommitted status. news, bad news situations." said 


[Mr. Gephardt got only 12 dele- Eddie Mato, a Republican political 
gates and Mr. Simon failed to pick consultant. "The good news is that 


up a single delegate. J 
In Michigan, the stakes appear 
highest for Mr. Gephardt, whose 
tough talk about unfair trade prac- 
tices should be popular in the home 


] he knows he is the nominee now; 

stakes appear the bad news is he becomes invisi- 
phardt, whose ble for five months with Democrats 
air trade prac- beating on Bush.” 
lar in the home David Garth, a Democratic con- 


tices should bepopuiar m the home David Garth, a Democratic con- 
state of the U.S. automobile indus- suliant, said that Mr. Bush's likely 
tty. But public opinion polls, in- early win would normally be a plus, 
eluding one published Sunday by But’Mr. Bush is in an unusual ritu- 
Tto Detroit News, show Mr. G*p- ation. to argues. 


The Detroit News, show Mr. Gep- ation, to argues, 
hardt running a distant third be- Without a Republican contest to 
bind Mr. Jackson and Mr. Duka- write about, journalists are likely to 
Ids. ‘ focus on the one issue that has 

According to the poll, Mr. Duka- plagued Mr. Bush and that some 
kis leads the field with 33 percent believe has unanswered questions 
of the vote, followed by Mr. Jack- — his role in the Iran-contra affair, 
son with 31 percent. Mi*. Gephardt Mr. Garth said that such a pre- 
with 10 percent, Mr. Gore with S dicament is even more possible 
percent, and Mr. Simon with 2 per- with the indictments this week of 
cenL A poll published Iasi week by four of the leading players in the 
the Detroit Free Press, was almost secret scheme. Mr. Bush has said 


hardt running a distant third be- 
hind Mr. Jackson and Mr. Duka- 
kis. 

According to the poll, Mr. Duka- 
kis leads the field with 33 percent 
of the vote, followed by Mr. Jack- 
son with 31 percent, Mr. Gephardt 


See DEMOCRATS, Page 4 


See BUSH, Page 4 
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JVeic NATO Chief Says Arms Can Be Cut if Strategy Is Intact 


WORLD BRIEFS 


Manfred Wffmer, 53, West Germa- 
ny s minister of defense since the cen- 
ter-right Christian Democrats took of- 
fice in 1982, will become secretary- 
general of the North Atlantic Treaty 
Organization in July. He talked to 
Joseph Fitchett of the International 
Herald Tribune about the outlook for 
the alliance. 


problems that still make armed forces 
accessary. 

Q. Will Europe be affected by a strate- 
gic anus reduction treaty? 

A My government and I favor a SO 
percent cut in strategic nuclear arms. Bat 


of 6,000 warheads, but they are generally 
willing to include them somehow in the 


agreement. 


MONDAY 


Q. Did the NATO summit meeting in 
Brussels evade problems in the alliance? 

A The alliance is in good shape; we are 
on a safe track. The summit was a success 
because leaders stressed the two essen- 
tials for security: political solidarity and 
military strength and, on that basis, the 
search for dialogue and cooperation, in- 
cluding arms controL The alliance agreed 
to actively continue further development 
of s comprehensive concept for security, 
disarmament and arms controL Leaders 
made clear that it is not the armaments 
that create tensions, but it is the political 


since the U.S. strategic arsenal is the 
backbone of NATO’s posture on deter- 
rence, the United Slates must retain suf- 
ficient strategic options to implement 
NATO strategy, and the Soviet Union 
must give up its superiority in some of its 
□udear options. 1 fully support the U.S. 

T dating approach. 

You are Known to think that the 


United States must resist Soviet propos- 
als for cutting the number of U.S. sea- 
launched nuclear cruise missiles, many of 
which are assigned to the defense of Eu- 
rope, 

A The superpowers have agreed not to 
count these missiles in the overall ceiling 


Q-Is NATO concentrating on nudear 
modernization at the expense of conven- 
tional arms? 

A NATO, as the summit showed, is 
willing to maintain adequate forces. The 
quid of conventional weapons, tactical 
and strategic nudear arms, has proven 
the right way, and we have to stick to it. 
There is no alternative to some nudear 
arms. By the way, modernizing weapons 
is a continuous process in all armed 
forces, there is nothing sensational in it. 
For example, the process of improving 
nuclear artillery sbeQs in NATO is weu 
under way. 

Q. Do you believe West Germany has 
been “smgularizcd" in terms. of nudear 
risk, that is, singled out as a Western 
nudear spearhead? 

A I personally don’t see any danger of 
smgukrizatioa.Thecontraryis true. De- 


bate on aagularization misses the reality, 
the fact that 400,000 allied soldiers are 
stationed on our soil. Of course, geogra- 
phy cannot be changed, and roy country 
is a frontline state, with the division of . 
the German nation into two states. So 


this is a unique situation. But our allies 
understand this. West Germany has an 
80 percent consensus, according to opin- 
ion polls over many years, that peace in 
freedom can only be preserved by our 
membership in NATO and by the pres- 
ence of amed troops. There is not the 
slightest indication for speculation that 
the Federal Republic might be on its way 
to neutralization. 


not to the side of it-*— we consolidate our: 
common bouse. WEU is an appropriate 
forum, and we are saddled with its devd- 
Ojpment and with the fact that oar North 
American partners support it 
Q. Should European nations cooperate 
more on arms devdopmont? 

A NATO countries arc improving co- 




the Soviet Umon and was whiaced to Moscow m 1963, -says Us Be ? 
intelligence bosses connived at his defection to avoid embarrassn^ - 
“Thelast dung that the British government wanted was me in Ldn * 
a security scandal and a sensa tional trial,” he toW The Sunday Time ’ 
an interview at his Moscow apartment. >r 

Mr. TMby, 76, said he was dismissed in 1951 when his loyalties. '■ 


Q. Does West Germany want a Euro- 
pean pillar in NATO built on the West- 
ern European Union, the seven-nation 
organization that focuses on military co- 
operation? 

A Europe most be strong for the alli- 
ance to be strong. As long as wc 'Europe- 
ans are cooperating within NATO — and 


European Fighter Aircraft is the encour- 
aging next step.in this path. We exdude 
no NATO country from taking part in it 
that wants to take part. 

Q. What is the significance of a West 
German being named for the first time to 
head NATO? 


to stop the US. Central Intelligence 


service waj 
gout 


PLO Legal Moves Expected at UN 


head NATO? 

A The nomination indicates , that the 
Federal Republic has become a Europe- 
an member of NATO like any other. It’s 
an honor for me personally and for my 
country. One has to keep in mind that the 
secretary-general hasa supranational 
function. Fm looking forward to doing 
the job. 


UNITED NATIONS, New York. (Renters) — The Palestine lib. 
lion Organization, which is- under U.S. orders to tiiut its UN mis 
Monday, hopes to delay the dosure through legal maneuvers, an f, 
official said Sunday. 

* Clovis Maksoud, the represent a tive of the Arab league at the Ifa 
Nations, said lawyers for the FIX) would probably ask for U& fed 
court jurisdiction m the dispute, which Mr. Maksoud said might wina 
day suspension otthe dosure. 

An injunction could then be sought to further stay enforcement cf 

1987 Anti-Terrorism Act, under which the U.S. Justice Department 


directed to dose the mission try March 21. Ramsey Clark, a former ! 
attorney general, is advising the FLO. Mr. Maksoud said. The Gen 


West Germany’s Social Democrats 
Edge Toward the Political Center 


genera], is advising the FLO, Mr. Maksoud said. The Gen 
V was to resume emergency debate on the question Mondu 


.... . . 
• ■ . . • - 
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By Robert McCartney 

H'usJrwgtivi Pent Serrict 

BONN — The Social Democrat- 
ic Party, a year after its second 
straight national election defeat 
left it divided internally and uncer- 
tain about its future direction, has 
edged toward the political center in 
hope of regaining power in the ear- 
ly 1990s. 

Its chairman, Hans-Jochen Vo- 
gel has strengthened discipline in 
the left-of -center party, forcing its 
factions to curb their squabbling 
and present a united front to the 
public. 


Kohl’s Party 
Keeps Majority 
In State Vote 


Reuters 

BONN — Chancellor Hel- 
mut Kohl's Christian Demo- 
cratic Union retained a major- 
ity in Baden-WQrttemberg 
state elections Sunday as ex- 
treme rightists gained at the 


expense of major forties. 
The main issue in the i 


pacifist and environmentalist orga- 
nization. The Social Democrats 
have concluded that the Greens are 
too divided to be good partners, 
and that West German voters are 
too conservative to endorse such a 
leftist coalition. 

Instead, the Social Democrats 
are hoping eventually to break up 
the governing center-right coalition 
by wooing away the middle-of-the 
road Free Democratic Party, ac- 
cording to party officials and other 
analysts. 

They said there also was a small 
chance that the Social Democrats 
might seek a “grand coalition” with 
Chancellor Helmut Kohl's Chris- 
tian Democratic Union. 

As a result, the Social Democrats 
now are looking to build support in 
the political center, particularly on 
economic and social issues, where 
West German elections normally 


are decided. The shift began about 
a year ago, when Mr. Vogel was 
selected as chairman to replace 
Willy Brandt. 

“Vogel wants to present an im- 
age of a very responsible party, and 
to show that there’s no loony fringe 
on the left anymore," a party theo- 
rist said. 

In the clearest sign yet of the new 
approach, the party's best-known 
leftist firebrand, Oskar Lafomaine, 
stunned the nation this month by 
endorsing a surprisingly moderate 
proposal for reducing unemploy- 
ment 

Mr. Lafomaine, who is premier 
of the slate of Saarland and a depu- 
ty chairman of the national party, 
proposed that unions should accept 
cuts in pay if they obtained the cuts 
in working hours that they have 
sought for years. The money saved 
in such a program could be used lo 
hire the jobless, he said. 

Similar proposals have been 


The main issue in the cam- 
paign was Mr. Kohl’s leader- 
ship style. The chancellor said 
Sunday he was proud that the 
state premier, Lolhar Spfith, 
had defended the party’s ma- 
jority despite unfavorable 
opinion poUs. 

Proviaonal results gave the 
Christian Democrats 49.1 per- 
cent of the vote. Under state 
doctoral rules they needed 48 
percent for a majority to con- 
trol the state parliament In 
the last state election, in 1984, 
they won S1.9 percent 

Three far-right' groups won 
a total of 5.1 percent com- 
pared with 0.5 percent in 1984. 
None attained the 5 percent 
minim um needed for a seat in 
the state parliament Mr. 
Kohl who said cuts in agricul- 
tural subsidies had cost his 
party farm votes, dismissed 
the far right’s gains, saying 
they were less than extremist 
votes in other European coun- 
tries. 

The Social Democrats won 
32 percent and the Free Dem- 
ocrats 5.9 percent both less 
than in 1984. The Greens took 
7.9 percent slightly lower than 
in 1984. 


made before, but always by em- 
ployers* groups and by the Social 


pioyers groups ana oy me w.™ 
Democrats’ political rivals to the 
right 

Mr. Lafontaine’s proposal out- 
raged many labor leaders. Franz 
StonkQhler, the leader of the met- 
alworkers' union IG Metall called 
it a “stab in the back." 

Seeking to calm ibe waters, Mr. 
Vogd arranged for the party execu- 
tive committee to endorse a wa- 
tered-down version or Mr. Lafon- 
taine’s proposal 

But the initiative was widely 
viewed as a political masterstroke. 


It simultaneously underlined the 
Social Democrats' growing prag- 
matism and gained welcome pub- 
licity for the opposition party’s 
ideas. 

It also called attention to Mr. 
Lafontainc, who may challenge 
Mr. Vogel for the right lo represent 
the party as candidate for chancel- 
lor m the next national election, 
which is expected in late 1990. 

Mr. Vogel 62, a former justice 
minister, lost to Mr. Kohl in 1983. 
The Social Democrats also lost last 
year when their candidate for chan- 
cellor was the North Rbine-West- 
phalia state premier, Johannes 
Rau. 

In an interview, however, Mr. 
Vogel welcomed Mr. Lafontaine’s 
move. 

“We are, for the first time in 
quite a while, in the situation where 
we are in the lead on a controversy 
in the Odd of economics and em- 
ployment," Mr. Vogd said. 

Mr. Vogel perhaps seeking to 
avoid offending his party's left 
wing, denied that the Soda! Demo- 
crats were moving to the center. 
But he expressed strong doubts 
that the Greens would be a serious 
political factor in the foreseeable 
future. 

He also said that the party 
should seek to broaden its appeal 
to small businessmen and entrepre- 
neurs, who have been skeptical of 
its working-class orientation. 

Mr. Vogel has steered the party 
on a course to the left of die Five 
Democrats on foreign policy issues, 
but well within striking distance of 
a compromise if a coahtioo is to be 
buOt after the next election. The 
onoe-fractious debate over whether 
a Social Democra tic-led govern- 
ment would seek to weaken West 
Germany's links to the North At- 
lantic Treaty Organization has vir- 
tually been forgotten. 

On the hottest security issue in 
West Germany, the future of NA- 
TO's short-range nudear weapons, 
the Social Democrats favor their 
ultimate dimination. That is con- 
trary to the government's position 
favoring sharp reductions but no 
“zero option" for such weapons. 

This issue promises to be at the 
top ofhis agenda in talks in Wash- 
ington this week. Mr. Vogd was to 
begin a five-day U.S. visit on Mon- 
day. 

He is scheduled to meet Secre- 
tary of State George P. Shultz and 
Defense Secretary Frank C. Car- 
lucd on Friday, and also hopes to 
meet President Ronald Reagan. 



Zhao Calls for More Party Openness 


BEIJING (WPj — The Chinese Communist Party chief, ZhaoZiy. 
has called for greater openness in the country’s still largely secretive p 
and government, theoffidal news agency Xinhua said Sunday. 

.“We must speak the truth to the whole people about major indd 
Concerning social stability," Mr. Zhao said during a five-day meetm 
the Communist Party Central Committee. “There should be no ea 
promises and no impossible targets set." 


Mitterrand to Announce This Week 


PARIS ( AFP) — President Francois Mitterrand wiE announce , 
week whether -lie intends to seek a second seven-year team in the Fa 
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week whether he intends to seek a second seven-year term in the Ac 
presidential elections, he said Sunday. 

It is regarded as a virtual certainly that Mr. Mitterrand wiH enter 
race, and the delay in his announcement has infuriated his opponents 
tantalized the country. The first round of voting is April 24, with art 
May 8 between the twotop contenders. 

. In a videotaped message shown at a rally of 10,000 Socialist P 
supporters, Mr. Mitterrand noted that the “deadlines set by the cons 
turn approach.” Presidential hopefuls most declare their Candida . 
least a month before the first round of voting. 


Salvador Votes Amid Rebel Action- 


Gibj Smo/Hm 

Tirao Grevorkyan, right, an Armenian Apostolic Church envoy, spoke Sunday with Armenian 
supporters m Moscow. Azerbaijani activists, meanwhile, are reportedly preparing for more protests. 


Azerbaijanis Prepare for Protests 
If Kremlin Ruling Favors Armenia 


SAN SALVADOR(Reuters) — Sabotage and threats by leftist gut 
las left most of El Salvador without electricity and kept private tram 
the roads Sunday during national legislative elections. 

People went to polling stations on foot and in army trucks, goverm 
buses arid transportation arranged by political parties after goerr 
warned that any private cars and public buses, on the road wool ■. 

■ attarffwt 

In San Salvador, soldiers patrolled the streets, armored cars ' . 
stationed at comers and helicopters kept watch from above. The 1 . 
bundo Marti National Liberation Front, the main guerrilla g ro upin g ; 
vowed to disrupt what it called “the electoral farce.” 


By Gary Lee 

WasMngnm Post Server 

MOSCOW — Ethnic tensions in 
the Azerbaijani capital of Baku are 
simmering anew, and activists 
there are preparing for another 
round of protests in the flare-up 

with Armenia, Azerbaijani dissi- 
dent sources said here Sunday. 

Azerbaijanis are expecting tire 
Soviet leadership by tire end of this 
week to concede to Armenian de- 
mands that die disputed autono- 
mous region of Nagorno-Karabakh 
be annexed from Azerbaijan and 
united with Armenia, according to 
one of tire sources^ who has just 
returned to Moscow after a four- 


day fact-finding mission to Baku. 
The sources said that Azerbai- 


The sources said that Azerbai- 
janis are pl anning to stage a major 
demonstration in Baku on March 
26, the date the Soviet leadership is 
expected to rale on the issue, if a 
.decision is made in favor of Arme- 
nia. Already, hundreds of Azerbai- 
janis are gathering in Baku and 
some are stockpiling weapons to be 
used in the protest, a source said. 

Same Armenian dissidents have 
also threatened to call another 


mass rally in the Armenian capital 
of Yerevan on March 26 if the 


of Yerevan on March 26 if the 
Kremlin rejects their appeal for 
unification with Nagorno-Kara- 
bakh, which is more than 75 per- 
cent Armenian even though it is 


month's protest m Yerevan are di- 
vided over whether to to support 
another protest or to allow tire So- 
viet leadership more time to resolve 
the issue. The original protest con- 
tinued for a wed; ana drew well 
over a million demonstrators be- 
fore it was eventually called off on 
Feb. 29 after Mikhail S. Gorba- 
chev, the Soviet leader, met with 


two Armenian activists and prom- 
ised to review the situation. 

Mr. Gorbachev, wire has just re- 
turned to tire Soviet capital from a 
five-day trip to Yugoslavia, recent- 
ly said that the issue of Nagorno- 
Karabakh must eventually be de- 
rided directly by Azerbaijanis and 

Arm enians . 

In Baku, Soviet authorities have 
deployed a heavy contingency of 
armed militia and internal troops 
to keep ethnic tensions from bon- 
ing over there, the Azerbaijani 
sources said. The troops are espe- 
cially visible in polking the Azer- 
baijani capital at night, the sources 
sard. 

In Yerevan, the situation is tease 
in anticipation of a party derision 
on Nagorno-Karabakh, according 
to Armenian activists reached by 
telephone there. 

In the Nagorno-Karabakh capi- 
tal of Stepanakert, Armenians are 
continuing a str eet protest for their 
unification with Armenia, Arme- 
nian sources said. On Thursday, 
local party officials rejected a third 
Kremlin appeal for them to stop 
the demonstration and instead vot- 
ed for unification. 

In Moscow, a Politburo member, 
Yegor K. Ligachev, and other 
Kremlin officials met Friday with 
Armenians and Azerbaijanis from 
the region, according to the official 
Soviet media. Mr. Gorbachev has 
proposed bedding a plenary meet- 
ing of the Soviet Central Commit- 
tee on the question of ethnic unrest 
and several unofficial sources have 
said that the session could take 
place as eaity as March 28. 

In separate interviews on Sun- 
day, two Azerbaijani sources gave 
their version of tire bitter feud with 
Armenia in an apparently concert- 
ed effort to combat tire fhmy of 


press c o nferences and interviews 
A rmenians have been holding with 
Moscow-based Western journalists 
since the dispute first crake out 
over a month ago. Both sources 
asked not to be identified. 

The sources said that Azerbai- 
jani activists have countered Arme- 
nian claims for Nagorno-Karabakh 
with a list of their own demands, 
including one that all Armenians 
now living in Nagorno-Karabakh 
be dqxnted to Armenia. ) 

The sources also gave tire , first 
Azerbaijani account of tire riots in 
Sumgait, in which Azerbaijanis 
killed at least 34 Armenians and 
wounded hundreds of others. 

The protests in Azcrbag an began 
Feb. 24, when several-thousand 
students from Baklitsky University 
and several other institutions in 
Baku gathered in the the central 
square to protest the Armenian 
daixn for Nagorno-Karabakh, the 
sources said. 

A group of some 30 Azerbaijani 
youths wno had arrived from the 
Armenian dty of Gafan told the 
Baku demonstration that Arme- 
nians in Gafan bad beaten and 
raped Azerbaijani women as part 
of their massive protest, the sources 
said; 


U.S. Customs Expands Drug Battle 


WASHINGTON (Reuters) — New guidelines that allow the am 
anyone entering tire United States with even tiny amounts of Segal t ■ 
go into effect Monday, according to the US. Customs Service conr 
sioner, W illiam von Raab. 

Mr. von Raab said that all cases would be prosecuted and. 
passports and other travel documents belon ging to suspects wod 
hdd as evidence. 

Previously, travelers caught with very small amounts of drugs 
sometimes fined and released, and heavy court backlogs prevented r 
cases from being prosecuted. 


Hawke Stronghold Falls in AustraH 


SYDNEY (Reuters) — The governing Labor Party in Austral 
suffered a humiliating election defeat, losing control of its power tw 
New South Wales to a conservative coahtion.after 12 years. 

The state election, the first since Prime Minister Bob Hawke a 
third term last year, had been seen as a major test for his Labor P 
With counting completed in races fra 1 all but 19 seats in the 109-mo 
state Parhamem, tire Liberal Parly had won 55, tire Labor Party 3C 
the National Party five, election officials reported. . 


TRAVEL UPDATE 


The youths went to Sumgait and 
started a protest there on Feb. 27, 
tire sources sad They repeated sto- 
ries of atrocities dial Armenians 
allegedly committed against Azer- 
baijanis. 

Armenians have denied that any 
violence took place in connection 
with their protests, and tire official 
Soviet media reported none. 


Ferry Strikes dogging Channel Po: 

LONDON (AFP) — Port authorities in Dover, England, said Su 
that congestion caused by ferry strikes in the English Channel pod 
decreased, bat they warned that tire situation could worsen if the 
by French and British seamen continued. 

About 400 trucks waning for a ferry to France were blocked in the} 
Sunday; some had been there as long as 48 hours; About 60 care- 
several buses also were waiting, some for up to 12 beaus. Only one" 
was operating between Dover and tire French port of but nj] 
from Dover to Belgium was normal 


stone-to-Boulognc sendee. Hovera 

been largely paralyzed since Thursday by tire French strike and ' '■ 
strike involving British seamen of P&O European Ferries. 

Air France is to begin serving six more cities — Alexandria, Eg • 
Izmir, Turkey; Salonika, Greece; Seville and Valencia, Spain, and K 
na, Italy — during the next few weeks, the airline said Saturday. (A\ 

This Week’s Holidays 

Banking and government offices will be closed re services curtaHc ... 
the following countries and their dependencies this week becaus . 
national and religious holidays; 

MONDAY: Colombia, Iran, Iraq. Japan, Lesotho. Mexico. 

TUESDAY: Puerto Rico. 

WEDNESDAY: New Zealand, Pakistan. 

FRIDAY: Cyprus, Greece, Nepal. Stem Marino. 

SATURDAY: Bangladesh. 

SUNDAY: Burma. Djibouti. 

Source; Morgan Guaranty Trust Co; Reutt ■ •; 


reported none. 


The demonstrations in Sumgait 
verthdess grew from 500 onTeb. 


concert- 
fhnry of 


nevertheless grew from 500 on Feb. 
27'to 2*500 on Feb. 28 and turned 
into a riot by the end of that day, 
the sources said. 
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Experts Discount Mind Risk 
From Dormant AIDS Virus 
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By Paul Lewis 

Near Far* Tima Service 

GENEVA — An international 
conference of medical experts an- 
nounced Friday that it had found 
no evidence mat people infected 
with the AIDS virus were likely to 
suffer mental disturbances before 
suffering from the disease itself. 

Thexonferencesaid there was no 
medical justification for companies 
to screen employees to see whether 
they were carrying the AIDS virus 
in order to guard against possible 
incidents of mental disorder while 
the virus remained dormant in their 
bodies. 

Some studies have found that 
neurological abnormalities are 
sometimes an initial disease symp- 
tom or infection with the AIDS 
virus. But the conference issued a 
statement saying that screening for 
AIDS infection was "not a useful 
strategy” fra discovering potential 


mental disorders in otherwise 
healthy people 

Officials with the World Health 
Organization said the conference 
findings were important because a 
number of organizations and bus- 
nesses, including airlines, had be- 
gun screening employees to learn 
whether they were infected with the 
AIDS virus because they feared 
this could impair their mental sta- 
bility. 

Several airlines are reportedly 
checking to see if their employees 
are infected by the virus, apparent- 
ly because of concerns that they 
could endanger airline safety. 


Crimean Tatars 
Are Arrested in 
Soviet Protests 


■ First Saudi Arabia Cages 
Saudi Arabia reported on Thurs- 
day its first AIDS cases, saying 
seven of the 18 persons who had 
contracted the virus had died, Reu- 
ters reported from Riyadh. 
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Agcnce Fnmx-Presse 

MOSCOW — The Soviet police 
detained 20 Crimean Tatars, who 
are seeking to return to their home- 
land, during a demonstration Sun- 
day by 1,000 people in therepublic 
of Uzbekistan and at a smaller pro- 
test in Moscow. 

Eighteen Tatars were taken away 
by police after a brief demonstra- 
tion beside the Kr emlin. In the Uz- 
bekistan town of Bekabad, (he po- 
lice detained two Tatars, according 
to a Tatar spokesman. 

The Soviet authorities framed a 
commission in July to investigate 
the Tatars' grievances following a 
demonstration in Red Square. 

The commission has offered the 
Tatars the possibility of settling le- 
gally in the Crimea, where some 
nave returned without official per- 
mission. But Tatar representatives 
say the measure would only apply 
to a small number. 

Hundreds of thousands of Cri- 
mean Tatars were deported to Sibe- 
ria from the Crimea in 1944. 
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Contras to Come, 


- aid proposals. 

• 1 - -*’A regional peace agreement for 
Sding conflicts in Central Ameri- 
, , , 3 , bans outside aid for guerrilla 

i.l vnriie'iimise accused' Ma- 

■ nf taking advantage of the 

• : ''Mrot-off by trying to crush the 
• ' « - rebels in the offensive last week, 
- >' - faingwiuchSandimsi troops were 
' - -febned to have atKsed into Hon- 
~ - ‘ - ynras to irtrike at rebel camps and 

njandinist military officials deny 

— &at the offensive, -winch they said 

T _ pushed a large comraforce over the 
M 1 \ I r bolder into Honduras, was linked 
_ _ _ o the aid cut-off. 

[(r Jhe Defease Ministry said it had 
( luJiatl SSffled^jCr its Offensive on Wcdnes- 
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U MANAGUA- —The first direct 
■ c eace talks inside ’Nicaragua will . 
; place, as scheduled Monday 

ksptte the presence of US. troops. 
.. . . ' ' -jj jHopduras, Nicaraguan officials 

*■ aid Sunday. 

« p» government said die. U.S.- 

'ox^^l^carasianreb^h^cOT- 
^ittned that they would attend the 
r f ... qiUat the southern border post of 
.. . ■ : ^^iapo4 despite an .offensive last 

' rCT'vak by Sandioist forces, Nicara- 
'" J -- jy^ftn forces overran rebel bases on 
: -‘be northern Honduran border, 

' ■ ffompring'Washingion to dispatch 
lilv (ty. ;.S- troops cm Wednesday. 

■ r^% “This war can go on four 20 to 25 

.-Teais more but we- don’t want to 
tun Central America into the Mid- 
, said . Deputy Foreign 
: -- _ 'T* f (funster .Victor Hugo Tmocb. . 

. . : > ,; : . ^We .want a cease-fire and the 
: ^tyaotegration 0 f the- contras into 
^ '-odety," be added, referring to the 
ebels, who are known as contras. 

< ‘f* { {jj s ft US. officials termed the Sandin- 
■ "fist offensive aserious -threat to the 
- 1 -: r .ontras, whose aid from the United 

- rtV^utes was stopped last month. 

Nicaragua warned that the pres- 
-T-^ii-.nce of U.S. troops in Honduras, 

- - - -‘ r ’ >wtn g - regional tensions, could 

jeopardize the talks,-lo be held for 
: he first time in Nicaragua. - 
< 1 . - y ,. The Sandinisi government ap- 

- r '-^leafed to have hoped that its offen- 
. iiw would give nmitary teeth to hs 

'^rirgamrng position in the talks, in 
■ j , . articular, > ts insistence that the ne- 

1 t AribSPtiations be limited to discussing 
lu *edmxail aspects of a mice. ; 

' ; ' L L-.<*pie Sandmists, meanwhile, were 
‘ - 7 ~ L-jIinmBg a .reDy Sunday night to 
iticrw political strength on the eve 
'^.r^-tltc negotiations. 

- -- .i^Nkmagua has appointed De- 
"•-^'ense Minister Humberto Onega 

Saavedra, the brother of President 
- - ;^nid Ortega Saavedra, as its chief 

• .* -representative in the -talks. Hfe is 
• .^spoofed to meet Adolfo Calero, a 

'coder of the Nicaraguan Resis- 
1 i n ance, the rebd umbrella group. 

' 1 J Hli{ o^h-yiln previous rpunds of negotia- 
. . jbos. the contras have demanded a 
- iJ; ride range of political and military 

• :-'-ietams before agreeing to lay 
'-'-fcwn their arms, ' 

. UJL aid, on which the rebds 
depended heavily in seven 
- = -fears of war, was cut off in Fcferu- 


Reagan Warns of ? Bloe’ 
On the Doorstep of U.S. 

hvmwmwUlwMTnhmn- our neighbors and friends down 
WASHINGTON — A series of there." He added that “it also 
domino-style Communist take- shows what we have been dying to 
overs in Central America would tell some in our own Congress 
confront the United States with a about this situation.” 
hostile bloc on its doorstep resem- "You have to remember that the 
Ming Western Europe’s confronta- Sandinistits have publicly and re- 
dan with Soviet-controlled Eastern peaiedly staled that this revolution 
Europe, President Ronald Reagan of theirs is not going to stop at their 
suggested in an interview Friday border, that they’re going io spread 
with the International Herald Tn- revolution " Mr. Reagan said. 
bu °3: . . , . . —JOSEPH FTTCHETT 


^ Tun Mwy/Tbe Anocme) Prta Asi 

Troops, of the U.S. 82d Airborne Dhison waiting at Palineioh Air Base in Honduras for helicoptess to carry them to exercises. mighi 

tral . 

— — • ■ . " ■ — WOuI( 
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May Summit REAGAN: Possibility Is Raised of a 2d 1 988 Summit 2* 

. ( CnBri a n ed from Page 1) gan’i interest in arms control, but Soviet leaders expressed irritated Tb 

JL/uDdlCU 111 two leaders reportedly reached a Mr. Reagan complained, with a surprise this month when the Unit- and | 


tv; 1 • _ . start tbor thfferenc 

Washington wew 

C5 accord oodd be n 


two leaders reportedly reached a Mr. Reagan complained, with a surprise this month when the Unit- and particularly that of Nicara- 
private understanding on how to wry expression, that he often failed ed States insisted that it would not gua’s ruling Sahdinists. provoked 
skiit their differences on SDL to get eredit for originating success- cut military aid to the Afghan re- Mr. Reagan to depart from the 
While “hcpefoT that a START ful disarmament proposals. bels prior to a Soviet withdrawal, equanimity be displayed during 

accord could be ready soon. Mr. " Asked about recent West Ger- a White House official said that ? ost of ^ J? c accused , 

Reagan said that "a time hmita- man opinion polls that showed him “they should have been listening to ^ p ^ ess V-?^ n S{ ess of 

tom” was emerging because, he as less trust edthan Mr. Gorbachev, usfor the last two month?mdi adnumstrauons evi- 

sakL “the START treaty is turning Mr. Reagan blamed Soviet Drooa- «»Hno that Mr Dmdm hilt dence about lhe_senousness_of the 


gan's- interest in arms control, but Soviet leaders expressed irritated 


Europe, President Ronald Reagan 
suggested in an interview Friday 
with the International Herald Tri- 
bune. 

“This is their goal ” he said, cit- 
ing a perha ps-apocryphal Lenin 
prophecy to prove it. Lenin, Mr. 
Reagan said, predicted “that the 
final battles would come in Latin 
America and then, as he put it, once 
they had seized that, they wouldn’t 
have to take the United States.. . . 
It would fall into their outstretched 
hands like overripe fruit-" 

Several administration officials 
said that they suspected the Lenin 
quotation was apocryphal, but that 
Mr. Reagan often used it privately 
to underscore his own strong con- 
victions. 

Asked if an anii-U^. threat 
might conceivably develop in Cen- 
tral America to an extent that 
would require U.S. forces to be 
redirected there from Western Eu- 
rope, Mr. Reagan said: “Well, yes, 
there are situations in Much this 
could happen.” 

The issue of Central America, 
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Specialist 


start tbeir differences on SDL 
While “hopeful” that a START 
accord could be ready soon. Mr. 


surprise 
ed State 


Compiled iv 0*r Staff Frvm Dispatch* don” was emerging tx 
■ WASHINGTON — Soviet For- said “tie START treaty 
eign Minister Eduard A. Sbevard- . out to be much more cc 
nwlze arrived Sunday for three Than the INF Treaty” 
days of talks with Reagan a dmints - signed in December «nH 
tration. officials. both sodctdowcts’ mis 


r For inforraatkm call your office equipment dealer or send this coupon jj-jy 5 | 

j tone Positwii i | 

| Company Address j 
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turning Mr. Reagan 1 
plicated ganda. which 


blamed Soviet propa- 
h he said “has trial to 


Z, dence about the seriousness of the 

threat south of the U.S. border. 

K25 . .Asked whether be thought that 


^powers missies with Soviet “msinformatioii network for to induce (he 
The visit may produce a date for ranges of between 3.000 and 300 many. many . years — long before Afghanistan, 
the next superpower summit meet- mfles. - * him. 

ing — speculation centers on late- A senior White House aide said Mr. Gorbachev has won popu- 
May in Moscow — and some pro- that becanse tbe INF Treaty will larity. Mr. Reagan acknowledged, 
gras toward a treaty to sharply phyricaDy eUmmatea category of because “he’s b^n outspoken now 
reduce the number of US. and so- missiles, it posed s&npje problems m desire for snnZ . 

viet long-range nuclear weapons, in verification , compared to nunt&” 

_ TT.t^^prqec.ed^o- Mr. P^agan said Ibu Mr. Gor- 


hegemony over Central America. 
Mr. Reagan said: “What he may 
believe, I don’t know." But he re- 
peatedly left open the possibility 


Mr. Gorbachev has won popu- n ^ . peatedly left open the possibilitY 

lanty. Mr Reagan acknowledged, KeDOlt LmeStlOIlS that Mr. Gorbachev might repudj- 
Ixcmise ^ he s been outspoken now £ x. ate what Mr. Reagan described as a 

m Ins^deare for reduced anna- U.S, Missile Plait long-term Soviet strategy of estab- 


ThERE'S only 
K ONE GIN FOR THE 
J WELL-INFORMED. 


topiece for Presidcjit Ronald Rea- nusalm and s«-based nnssDes that 
gan’s fourth meeting with the Sovi- probably will not be entirely 
et leader, Mikhail S. Gorbachev, banned. The aide added, “INF was 
but negotiations in Geneva have tike building the little house on the 
proceeded skjwly. 1 prairie, and START is like building 

“ItYby no means in the bag,” lhe Empire State Building." 
Secretary of State George P. Shultz Mr. Reagan confined his corn- 
said Sunday of the accord that mems about disarmament to the 
would reduce by 30 percent to 50 talt« cm cutting intercontinental 


J .O* Mis sile r lflll long-term Soviet strategy of estab- 
lishing bases in Central America, 
Reu1err with help from Cuba, Libya and 

WASHINGTON — A Pentagon Nicaragua, 
an to deploy nuclear missiles by No comparable ambivalence 


percent the overall armories of U.S. missfles, even when he brought up 
and Soviet long-range bombers. NATO, where arms control was 
missiles and submarines. much gn Western leaders’ minds at 

“It’s possible, but we are not tbeir summit meeting in Brussels 
going to try to baveonejust for the last month. 


badtev apparently had abandoned WASHINGTON — A Pentagon Nicaragua, 

the goal or a commtinist world. “1 pkn to deploy nuclear missiles by No comparable ambivalence 
have to say that he, unlilr e previous train in times of crisis might gener- could be detected in his attitude 
leaders, has never made that state- ate the same kinds of public pro- toward the Sandinists. “It’s been 
meat, as all of the others did, in a tests provoked by the introduction plain to us from the beginning, and 
pledge to the Communist Con- of U.S. cruise missiles in Western even from beyond the beginning, 
gross, that this was their goal." Europe, a congressional report said that the Sandmistas are not going 
A«v*d wh nhtr- 1 1 «! niiine in Fn. Sunday. to give up their totalitarian rule in 

head 0 / the House Armed Services In ordering U.S. troops to Hon- 

gsm sajd^thal'the United Stales had 


fhU. 


M 


U^. troops to Hon- 

gMsSdthal'lSuniied' 'staua had noted that some local duras, he sail he wanted “to show 

adoptoJ “the right approach” by g0 ^ m “ 15 ^ dedarcd nudey that we are staymg with agreements 
Shasizing military and econon> “J".™*- .. . . that we ve made about support for 

■ T " . 6 It said some commumdes might 

tonegotiatmg ^ t0 ^ plan ^ which ^j 

*® rcancn ‘ MX missiles on 25 trains parked in mteknational 

Faced with this pressure, he said, stodters on air force bases would be sroex MARKER 

Mr. Gorbachev saw “an advantage mingled with ordinary rail traffic in wiKHTFcm uepw r. 

tpbis-.own country” in agreeing to an attempt.to hide themirom Sovi- ^mSSSSa^USSoSSo 
arms cuts. ’ et surveillance. ncmo N Mt— wu»« 

But Mr. Reagan sounded favor- : 

able; for example, to expanded 
US. trade with the Soviet Union, 


MV 


duras. he sail 


sake of a treaty,” Ml Shuhz said 
cm tdcviacm. “Well onlybewHlmg 
to go forward, the prnudent Mil, U 
it’s smnething we iqgaid as good.” 


Mr. Reagan apparently sees little 
iwiiung prosper 0 f significant progress in 
^ovvvt" other arms control talks during the 
‘S ?? 4 rest <tf his term, according to re- 


emphasizing military and econom- 
ic strength in parallel to negotiating 
agreements. 


that we've made about support for 


Alexander A. Bessmertnykh, a mark by the senior White House 

aide, who spoke on ooaditionThat 
Soviet news agmcy .Tass on Saiur- fie not be named. 


day that Moscow was disappmnted 
in the slow progress of the talks at 
Geneva. 


ly,” the aide 


to pursue 
said, “and 


we certainly 


But, he added,- “we-contmuB to °° 8 ht *0 Oy m a kin g a start on con: . , . . ...... 

bdieve thaftB possible to work ventional forces m Europe this snpulatmg amply that high tech- 
out die treaty by the time President year- But chemical weapons, there nolqgy should be restneted as long 
Reagan comes to Moscow and to <** mtdligcnce reports s^r that astheSoviet Umonusesitforixiili- 
baveit signed bythe summit meet- verification is just impossrtdt And tary purposes, 
ing,” no NATO c^mnanda- who is just ^ Afghanistan, Mr. Reagan 

Despite Ml Bessmertnykh’s op- Joang die INF nnssues whuIs to adroted a new policy formulation 
timistic tone, he also said that Mos- lose any more covw, so there s no on U.S. nrihtaiy aid to anti-govem- 
cow is disappointed at the stand to.docuss short-range nuclear ^ forces; The United States will 
taken bv III nesotiauxs on the .weapems. not leave the mujahidin worse off 


it.to hide themirom Sovi- 
ance. 
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cow is asappamted at toe stand 
taken by UJS. negotiators on the 
1972 Anti-Ballistic Missile Treaty. 


Some Europeans have 


(AP. WP ) ly voiced doubts about 


not leave the mujahidin worse off 
repeated- militarily than the troops of the 
Mr. Rea- Kabul government. 


AMERICAN 
3 TOPICS 

-j? f Au Paks’No Longer 
■' Rate CuhnTal Visas 

r " Two years ago, to relieve the 
. ;J>. chrome shortage of nursemaids, 
. • the U^. Information Agency 
stmdied its definititoi of cultural 
exchange by authorizing visas for 
, young women known as au pairs, 
.. ; r meaning ibey live “on a par," or 
■ as social equals, with the host 
families. 

Under the USIA program, 
more than 2,000 fiiropean au 
pars have entered titecoonny to 
look after the children of Ameri- 
can families, according to O.S, 
News & World Report magazine. 
The au pair girls get room and 
board, SlOO a week in spending 
• and the opportunity to 

-/ immerse themselves in the En- 
^ gluh language and the American 


Short Takes 

> The fast-food boom is slowing 
down, while becoming so over- 
crowded that McDonald’s is the 
only big company still increasing 
sales. The New Yotk Times re- 
ports. McDonald’s now sells 
more than a quarter of all fast 
food. The 130,000 fast-food out- 
lets in the United Stales sold 
$55.7 billion worth of.hambure- 
ers, pizzas, fried chkkeaand on- 
er quick snacks and . sales last 
year. Although the figure is ex- 
pected to dimb to more than $60 
billion this year,. double-digit an- 
imal increases are a thing of the 1 


man for the Association of Amer- 
j ican Railroads, says, “Our re- 
sponse is that we are not a 
1 p hilanthr opic organization." . 

Laws enacted in 36 states to 
prohibit convicted criminals from 
: profiting from their crimes in 
bodes, plays and films are unneo- 
, essary and short-sighted, since 
1 the victim, or heats, can sue for 
“whatever assets the offender 
may have now or in the future." 
So says Ralph Slovcsiko, a profes- 
sor of law and psychiatry at 
Wayne State University in De- 
troit, in alerter to The New York 
Tunes. 

- San Jose, Caif orate, which 


BE A WINNER! 

• Play Lotto 6/49— Canada's Favorite Government Lottery 
• Pickyourown “Luckv Numbers” when you play 
• Record prize of $13,890,588.80— all CASH— TAX FREE!* 


past. “There are just too many boomed m the 1960s with the 
restaurants chasing too few con- building of aerospace and dec- 
sumers," says Joseph J. Doyle, an tronics plants, now has apopula- 
analysl with Smith Barney,. the t ; aai 0 f 715,000; rivaling the 
Wall Street investment house. 740000 of San Francisco, thefa- 



Qmrfes S. Robb 


A national debate is growing 
over what to do with valuable real 


tion of 715,000; rivaling the nor of Texas, John B. Comnfly. 
740,000 of San Francisco, the fa- who later became a Republican, 
bled and historic city 50 miles (80 is appearing in advertisements 
kilometers) to the north; Now for a Houston savings association 
San Jose is trying to narrow the while he goes through bankrupl- 


, Everybody was happy — until 
tfcUSlAgot a new acting gener- 
~ ^^*Lcouasd.-NmmaiKi Fotner, and 
• th^fcabot Departmeot got a new 

: -V.” sooretais; Ann Dare McLaugh- 

“ Hi- “Wc made tusistic," Mr. 
i? - . fbhkr'iMd. Mssu McLaughlin 
^ * , okI 4$ 'horns a wedt <rf bal^- 
■C5? Sluing “turns an pans into tem- 
porary foregn .workers." The 
"r\ - pwram was canned ' 

£ g Several twanbets of Congress 
rf have need Hat the program be 
M.TestoreaGB!y;.says the CfSIA, ^if- 


estate bdne sold bv railroads be- wnue uc goes mrougn oaiuuupi- 

nnage gap as weA by smkmg a cy proceedinas. The $2.7 mimou 

tracks. The 300 00§mDe$ of track bilhon doOars into skyscrapers here^^msed in a garage sale 
, ih jm MtiimaH* an ^ a trolley, system, not of his personal property went to- 
W bdefha^d 1 ^ that Sao Jose has aa bad image," wardp^Soffhi^million in 

^ W^LSdri^ says Steven Sndl, chauiBanqf (be debts, to toe ad, beaded “John 

convention and v^tors’ bureau. CannaHy on the in^onance of 

hn7Sirf.rffikl^«Sdto ^l’s that it doesn’t have any im- saving,"^ Mr. Comw^says, “Nd- 

SraSSreSSt teALoutPeopk - 

owe the public something in re- .fawdeed himself out when he 

mm. The railroads say they have walked into a dosed glass door in 

long since repaid the country for his Washington office. Mr. Robb 
STland nS^in the fori of said tested out for a few 

subadizeamail and nnlitazy trav- moments” but did not require jjrerjmow what the futuremight 
eL and die devdopmem of the metfical attenti(m. The door nor- 0rm & 

West that the land grants made malty fc kept open, 
possible. Frank Wilner. qwkes- The former Democratic gover- 


N0W YOU CAN WIN Bffi 

For yeais Canadians have been striking it rich 
in Lotto 6/49— CanadaS most popular lottery In 
(act, last year Lotto 6/49 paid out over $500 Mil- 
lion dollars in prizes! Almost every week new 
millionaires are being made by playing this fan- 
tastic game. The jackpots (1st prize) regularly 
surpass S 10 . 000,000 per draw and have gone as 
high as SI 3.890.588. That recotd prize was won 
by Lillian and Stewart Kelly pictured below and 
still stands as one of toe world’s hugest all-cash 
lottery prizes every awarded. 

Now, thanks to Canadian Overseas Market- 
mgk unique subscription service, you too have 
the chance to win a multi-million dollar prize. 

MUin -MILLION DOLLAR PRIZES 

Here are some examples of the fantastic jack- 
pots being awarded by lotto 6/49: 

Lillian and Stewart Kelly -$13,890588.80 

Mobamed and Nurahi Samji -S 1 1 ,066.864-20 

Ron and Vfcl Taylor -$10,372326.70 

' Jean Viau -$10,191,804.60 

Carrie and Derek Stockley -$ 7,789,787.60 

Doug and Loraine Clark -$ 7,059.893.70 

And thatb just for first prize.. there are many 
SMillions more paid out in subsidiary prizes. 
With five prize categories in all and thousands of 
prizes won in every draw, it's as if you cant miss! 

GOVERNMENT GUARANTEED LOTTERY 

lotto 6/49 is an official lottery operated by the 
ten Provincial Governments of Canada. It’s 
called Lotto 6/49 because six winning numbers 
from a total of forty-nine are selected each draw 
If toe six numbers chosen match the six num- 
bers you are playing, you win the jackpoL In 
addition to the six regular winning numbers cho- 
sen. theres one additional number-drawn called 


the “bonus number”. If you have any five of toe 
six regular winning numbers correct plus the 
bonus number, you win second prize. Any five, 
four, or three of toe regular winning numbers 
correct wins you third, fourth, or fifth prize 
respectively. 

Theres a new draw twice each week ton Vfed- 
nesday and Saturday), every week of the year. 
The jackpot is guaranteed to be not less than Si 
Million dollars in each draw And if the jackpot 
is not won in the current draw that prize monQ' 
is carried over and added to the jackpot for the 
next draw, growing until ilk won! 

YOU PICK YOUR OWN NUMBERS 

Besides toe enormous prizes to be won, the 
best thing about Lotto 6/49 is that you pick your 
own numbers. So, instead of just buying a ticket, 
you really do play this lottery. Many people feel 
they have certain personal lucky numbers or 
numbers that have a special significance to 
them, such as birthdays or anniversaries. Still 
others look for statistical patterns in the numbeis 
selected. But whatever method you use, you’ll 
find it much more exciting to play toe lottery 
that lets you enter your own numbers. 

ITS EASY ID PLAY 

AU you do is complete toe attached order 
form and said it to Canadian Overseas Market- 
ing along with the necessary payment. 

Ws will enter your numbers for the sped- 
fed length of your subscription. \bu may ^ 
select from 1 to 6 games for 10, 26. or 52 weeks. 
Indicate exactly six numbers between I and 49 
for each game you wish to play Each game gives 
you another chance at toe grand prize for every 
draw in which you are entered. 

You receive a “Confirmation of Entry" 
by return mail acknowledging your oider and 


indicating the numbeis you have selected as weQ 
as the draws in which they are entered. 

WHEN YOU WIN! 

>bu will be notified immediately when you 
win a prize of $1 ,000.00 or more. Also, a com- 
plete list of all winning numbeis will be sent to 
you after every tenth draw, along with a state- 
ment of your winnings to date. At toe expiration 
of your subscription you will be sent a final state- 
ment of your winnings. AU prize money will be 
converted to any currency you wish and con- 
fidentially forwarded to you anywhere in the 
world. 

So mail your order today— the next big win- 
ner could be you. 

ORDiRFORM - 1 

Complete one game board below for each I 
game you wish to play. Select exactly six num- | 
bers from 1 to 49 on each game board you are [ 
playing. Indicate the number of draws you | 
wish to piay and send with the necessary pay- , 
merit to the address below. { 
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WIN SMILLIONS LIKE THE COUPLE PICTURED BELOW 


VW»rt iiffia? and Stewart KsHy. pictured 
above, won Canada's record Lotto ftekpot 
of $13,890,588.80 there were over 7 million 
winners in total, with over $37,000,00000 
in prize money warded. TTte prize break- 
down shown here mdica^s the actual 
winnings for that draw. 


•AM pnas quoad in Canadian dolais. 

1st 2nd. 3rd, and 4fliprtnB are catenated on a panwiBBe cl 
the tteJ prize pom. Since me prtae pool Ibctuaes from dra» » 
dran. dw stze at the prl 2 es wW wy Irom the size ol the pnaes 
shown above. 

ICaradten Overseas Marketing 
PO. Box 48120. Suite T70a 
59S Burranl Street, Vancouver; 

RC.. Canada V7X1S4 
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Cuomo Vows to Decide BUSH: 

On Endorsement Soon *£££* 


DEMOCRATS: The Muddle 


(Gmtimed from Page 1) 

the same. Michigan calls its event a 
caucus, but it is more like an abbre- 


factor at a "contested convention” 
in Atlanta in July. 

Because Mr. Jackson's strength 
is concentrated in Detroit's two 


Rv Doi.i T _,.i .... . , .... .. that neither he nor anyone in his viated party-run primary: voters in pre dominantlv black congressional 

*y rail! Taylor ably disposed toward all the candi- office is the subject of a federal more than 500 locations in a six- Mr.’ Dukakis stands the 


Washington Pm Semce dales, he said, and no one has bro- grand jury investigation and that 
WASHINGTON — Governor ken cleanly from the pack. It might he has answered all the questions 
Mario M. Cuomo of New York. \be better for him. he said, to stay about his role except for the advice 
irritated by speculation that his neutral now and help the Demo- he has given the president on the 
failure to endorse a Democratic cralic National Committee chair- policy initiative, 
presidential candidate means he is man. Paul G. Kirk Jr., tty to create Aides to Mr. Bush concede that 


failure to endorse a Democratic cralic National Committee chair- 
presidential candidate means he is man. Paul G. Kirk Jr., tty to create 
holding out in hopes he will drafted 3 consensus around the candidate 
at the party convention, says he will w ho has won the most convention 
decide soon on whether to make an delegates after the June 7 primaries 


man. Paul G. Kirk Jr., try to create Aides to Mr. Bush concede that 
a consensus around the candidate the campaign poses a new test for 
who has won the most convention their candidate. 


endorsement. 

In two telephone interviews Fri- 
day — both initiated by the gover- 
nor — Mr. Cuomo said he warned 
to “be of maximum influence in 
finding the right candidate and do- 
ing it as swiftly as possible.” 

“1 need to dispose of my role.” he 
said, “and get it out of the way. 
What I don't like is all this specula- 
tion about what I am going to do. 
it's a distraction.” 

Mr. Cuomo said again that “the 
Democratic nominee will come 
from the field. Period.” 

On the possibility of a deadlock 
at the Democratic "National Con- 
vention this summer, he said. “1 
will be there to say No to Bradley. 
No to Nunn. No’to Cuomo.” He 
was referring to Senators Bill Brad- 


ilegates after the June 7 primaries “The vice president is not going „ * . decidc helher l0 gj ve ^ 
in New Jersey and California. .0 get apathetic about Urn tog “ S^fand hlfpl^ on fc 

Still, what Mr. Cuomo stressed aad tl* K - , n ? £ j* 0 ?*!?®? 1 Ways and Means Committee a 5 a 

is his need to douse the “Cuomo sall “ Atwater, his m- 0 f ^ seriousness about the 

_ _ > ■ niton mnnaopr § ■_ : «• _ 


hour period amply vote. 

Mr. Gephardt not only faces a 
large gap between him and the 
front-runners but within days of 
the Michigan balloting he must 

make an important personal deri- 
sion because of the deadline for 
filing for House races in Missouri. 
He must deride whether to give up 
his House seat and his place on the 


JUll. Wlldl IYU . VUVIUV „ ., . - . - - - 

was his need to douse the “Cuomo Jfp Alwaler * ^ am ~ 

ggigtl 

«t^e KS Z g* - ■». the gante 

hud decided .0 wait until June to ^ Bush's chief 

a,dorsc ' spokesman, said. “We recognize 

He said it was not his intention the fall campaign is going to be a 
to send such a signal, although he tough fight and the only way to get 


ley of New' Jersey and Sam Nunn of slate 0 f on whole subject 
Georgia, both of whom have been may ^ reflected by a follow- 


did not rule out a late endorsement, ready for h is to stay sharp. He’s s P ow H 1 8 111 anomer norm era, in- 

Mr Cuomo declined .0 roecu- iL'WSf™’., 25tt5£ 

late about whom he might endorse. no * nas trom 1 1 to 

He said he would talk with all five 82 1 delegates, by different esu- 

remaining candidates — either mates, and could reach the 1.139 Mr. Simon has all but aban- 
raee-to-race or on the telephone — needed Tor nomination over the doned Michigan- His campaign is 
this week next six weeks. His campaign falling back on Wisconsin's April 5 

, ... gauges that he may go over the top primary and the hope, according to 

But Mr. Cuomo s complicated .u e Mav 3 primary in Ohio. Elliott" Jacobson, his Michiean 


race, or to announce his intention 
to seek his House seat again while 
still seeking the nomination. 

For Mr. Gore and Mr. Simon, 
the Michigan outcome is likely to 
raise new questions about their 
candidaries. Mr. Gore, following 
last week’s fourth-place showing in 
the Illinois primary, apparently 
faces the likelihood of another poor 
showing in another northern, in- 
dustrial state, increasing the evi- 
dence that his appeal is limited to 
the South. 

Mr. Simon has all but a ban- 


next six weeks. His campaign falhng back on Wisconsin's April 5 
gauges that he may go over the top primary and the hope, according to 
with the May 3 primary in Ohio. Elliott" Jacobson, his Michigan 
where 88 delegates are at stake. campaign director, that he will be a 


mentioned as possible alternatives 
to the current Democratic field. 

Mr. Cuomo added. “I am con- 
cerned that we get into a situation 
where we have to broker at the 
convention or just prior to the con- 
vention. That is undesirable." 


up telephone call. He said he had 
forgot to mention earlier that he 
was concerned about the publica- 
tion early next month of an unau- 
thorized biography of him. by Rob- 
ert McElvaine. that he said had 
advance sales of 45,000 conies. He 
said he understood that tne book 


best chance of winning the bulk of 
Michigan's delegates, even if he 
loses the popular vote to the civil 
rights leader. 

But a Dukakis loss to Mr. Jack- 
son — following his third-place fin- 
ish in Illinois —could also tarnish 
the governor's claim to have na- 
tional appeal. Mr. Dukakis was 
able to write off the Illinois results 
as a good showing against two of 
die slate's favorite sons, but there 
are no favorite sons in Michigan. 

“Illinois was unique and can al- 
most be disco unied.” said Alice 
Travis, Mr. Dukakis' national po- 
litical coordinator. “Michigan can't 
be discounted, and we have to do 
well here.” 

And if he does well. Mr. Duka- 
kis, who campaigned in labor 
union areas Friday with Senator 
Edward M. Kennedy, Democrat of 
Massachusetts, will reestablish 
himse lf as the strongest of Mr. 
Jackson's white rivals, possibly ac- 
celerating the winnowing process. 

“If Gephardt runs a poor third 
here and Dukakis beats Simon in 
Wisconsin, then we’ll look back at 
Michigan as the be ginnin g of the 
end,” said David wTRobde, a po- 1 
iitical science professor at Michi- 
gan State University. ( 


PANAMA: Shultz Offers U.S. Aid danger. He has increased'his paid 

. „ „ . staff to 40, matching the Dukakis 


Mr. Cuomo acknowledged tbat said he understood that the book 
if he were to endorse and promote a VC J>' nattering but was written 


candidate before the April IQ New 
York Democratic primary, he 
might be able to help create a Dem- 
ocratic coalescence. 


from the premise that he had an 
"obligation” to be president 

This. Mr. Cuomo insisted, was a 
ridiculous premise and one. he la- 


(Continued from Page 1) Noriega and his staff "reiterate 
* , , , ■ , . their permanent readiness to hold 

sorts of ways and I think that necessary conversations that tend 
they re going to succeed, and we II [q resolve all Pana manian prob- 
l ,e {p tiiem." lems without conditions ana that 

Mr. Shultz was asked what kind i^ke account of national interests.” 
of government would succeed Gen- 
eral Noriega. ■ U.S. Called ’’Arrogant 1 

“Jo the first place.” be said. An official Panamanian oublica- 


siafT to 40, matching the Dukakis 
operation, and Saturday began 
running a television commercial 
that promises retaliation against 
South Korea unless it lowers tariffs 
and other barriers to the import of 
U.S. cars. 


U.S. Solicited 
Noriega Offer, 
Gonzalez Says 

New ViwA Times Sowe 

MADRID — Spain’s offer 
of political asylum to General 
Manuel Antonio Noriega of 
Panama was made at tne re- 
quest of the U.S. government, 
according to Prime Minister 
Felipe Gonzalez. 

Mr. Gonzalez said the mat- 
ter came up when a Spanish 
delegation, after a fact-finding 
trip to Central America, viat- 
ed Washington at the invita- 
tion of Reagan administration 
officials. Among the officials 
the group met with, he said, 
was Elliott Abrams, assistant 
secretary of state for inter- 
American affairs. 

Spain imposed conditions 
on the offer, among them that 
General Noriega ask for asy- 
lum and that the United States 
agree not to seek his extradi- 
tion from Spain. General Nor- 
iega is under indictment in the 
United States on drug traffick- 
ing and racketeering charges. 

Mr. Gonzalez, who is sched- 
uled to visit Costa Rica this 
week, said in an interview 
Thursday that the offer would 
remain open. 

“Spain is well aware that it 
has to take on certain respon- 
sibilities,'’ he said, “and that 
was one we were prepared to 
accept” Asked whether the of- 
fer was an effort to improve 
relations after Spain's refusal 
to allow aU.S. Air Force fight- 
er wing to remain based near 
Madrid, Mr. Goozilez said 
there was no pressure. 


ASIA: Satisfaction With Japan 


(Continued from Page 1) Soviet Union and other Con 

T* IS S probablv wi 

they have calW^on^s«^h- ^ basis for tfs pressure on 

ness or for selling U-S. & na t0 halt deliveries of long-r 
ndogy for military use m the Sov .et {0 & w|i ^ 

Union. . 10 a source familiar with Mr 

TOe preside nt bebev , ^ thinking. The deal invo 

wprkmg through fas personal ti« ^ Chinesc . madc ^ 
with Yasuhiro Nakasont tte for- ^ tQ0 ; naccuralc l0 ^ mil| 
mer Japanese prime minister, he ^ g{ , OTg ^ ^ ^ 

helped convince Japan 1 th * clear warheads, was disclosed 
should adjust its trade imbalance d _ y 
with the united Slates, aides said. * skcd ab0UI lhe bmk 
In a sole qualifying note cm ^ Reagan’s spiriled opiir 
trade, Mr. Reagan umuomd Uk >boul ^miloot in lhe fteii J 
need ro mainlaro UA bmits on ^ Hmisc ^ 
high technology for export to lhe . - ^ adminianto I 


uew “T ,' h ; senior White House aide said I 

high technology for export to the ^ admmiurai ;™ 1 

~ consolidated UA interests ini 
region with political vjcioriesb 

I960 Massacre Pffilippmes and South Korea 

v with prepress cm trade and 

Martrpfl nomic issues wilh Ja Pao 
IO DC ITiarHUU Southeast Asian nations. 

Rmen Asked about North Korea, 

iohankp^RIIRG The resi- called it Asia s Albania 

tomTSSk .r« inelevant anachronism ,“A«u 
PPVr hv no- North Korea of coni/nuim 

blade prot^ , ihe2§± sponsor terrorism, he implied 

g ^ ElS«- administration j. 
annivcrairy 01 wc wn™ .. th ^ . of a lerrorist 



Monday. 

The tibarpeville killings on 
March 21, 1960, brought expres- 
sions of shock from around the 
world and intensified anti-apart- 
heid sentiment. The maSSBCTC took 
place when the police opened fire 
on thousands of residents protest- 
ing disc rimina tion. 

The police said they were rein- 
forcing patrols this week in black 
townships to thwart plans for a 
nationwide strike. Actions advo- 
cated by opponents of the govern- 
ment in connection with the anni- 
versary may not be reported 
because of censorship under a oar 
tional state of emergency in force 
since June 1986. 


that the threat of a terrorist c 
paign during the Olympic Ga 
in South Korea could be comai 

Vietnam, the aide said, "has 
come the economic basket-cas 
Asia.” The military role of v 
Siamese forces in Cambodia 
added, was the only reason 
Vietnam had any geopolit 
weight or diplomatic leverage • 
its allies or adversaries. 

In contrast, be said. Japan 1 
tinues to grow as a global econt 
power, pulling South Korea 
ASEAN countries — “someti 
bumpily” — in its wake i 
growth and into a growing sens 
their economic responsibilities. 

— JOSEPH FITCHE 



“In the first place." be said. An official Panamanian pubiica- 

vilian president/^ irk Ariura Del- forts to overthrow General Noriega CHINESE: In Asia, a Wealthy and Powerful Elite Is Often Distrustei 


But Mr. Cuomo said that he had mented. that would only Feed spec- 
10 weigh these considerations ulation that he still wanted 10 be 
against several others. He is favor- drafted. 


1 U.S. Called ’’Arrogant 1 

An official Panamanian publica- 


valle. whom General Noriega dis- as “arrogant.” Reuters reported 
missed. “Second, the civilian Sunday from Panama City. 


(Continued from Page l) 


crusade and opposition party mem- The official weekly Republica zens or fordna them'to adout riti- 
bers have kind of rallied together to .^ru, fln -neant blond* nr the Jr ■ , ■ a v pi 

ninnort a transition " The Civir ‘ ^ ^ zenship or nsk expulstoru In many 
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Crusade is an opposition alliance. ^ “ ^V^riegaP^d^g^-The S SSSfr their society, but’the proems' of as- will send a delegaticm'to five South- cause unleashing the private se 
“And, third, there are many U.S. Department of State must un- nmfnes. Indonesia's loo trader is similation often was forced by ex- east Asian countries specifically to would almost certainly mean t 
credible and worthwhile people in derstand that Panamanians only Sudono Salim, an ethnic Chinese treme “ationalist policies, like the encourage their Chinese counter- turn to economic dominance ot 
the Panamanian defense forces, accept a Panamani an solution to mtvw «^i name I i<*m Sioe closure of Chinese schools after parts to invest in the Philippines, ethnic Chinese. 

They have an honorable continuing our problems " World War II. According to a re- They wffl be taking copies of the “If you want this econora; 


t government restrictions on “If they want to develop this re- tion program, which is seen 
Oiinese education. gion, they have to exploit this." many economists as inhibi 

In T hailan d, the ethnic Chinese Later this month, the Filipino- growth. But the ethnic Malay ; 
generally have been well integrated Chinese Chambers of Commerce eminent is unlikely to do so. 



They have an honorable continuing our problems." lione World War II. According to a re- They wffl be taking copies of the “If you want this econora; 

role to play in Panama and leader- A i' sundav a statement hv the r «, n r the overseas rhi crat survey of the ethnic Chinese in Philippines’ in vestment regulations grow, you have to free pcopl 

ship certainly will be found without m£ Thailand, which appeared in the priSS in Oiinese. work hard and use their brain; 

a doubt in that case.” 2E3 dS dS Far Eastern Econo^R^iew, the _The dominant position of the er.” said one economist m £ 


World War II. According to a re- 
cent survey of the ethnic Chinese in 


money to end the cash crisis caused be perpetrated because it gives gov- 
when Washington froze Panamani- eraments an excuse to enact certain 
an assets in the United States and rvnes of laws " 


types of laws." has come more naturally, partly rammesia to reduce pumic-sector 

J Restrictions and occasional out- because of tbe historical miermin- involvement m the economy and 
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a aouoi in uiai rase. replaced Mr. Delvalle, denied that laysian economist, said in a ream t r w casieru tconomic Review, tne 

General Nonega still has a Panama planned to issue paper interview. “But it’s a good myth to 

chance “to make a semi -graceful money to end the cash crisis caused be perpetrated because it gives gov- 11131 have ethmaty. 
exit." Mr. Shultz said. when Washlnnon froze Panamani- eramenis an excuse to enact certain In the Philippines, integration 

The National Defense Forces an assets in the United States and types of laws." has come more naturally, partly 

communique Saturday followed forced banks in Panama to close. Restrictions and occasional out- becauseof tbehlsloricalintermin- 
talks between the general and two The banks were authorized Friday bursts of anti-Chinese popular sen- gling between Oiinese and the 
State Department emissaries: Wil- to resume limited operations. timent persist. In Indonesia, travel- Spanish-blood mestizo, or mixed- 
liam G. Walker, deputy assistant Although troops loyal to Gener- ers entering Jakarta's international blood, elite. President Corazon C. 
secretary for Central .America, and al Noriega io put down a airport are prohibited from bring- Aquino and the archbishop of Ma- 

Michaef G. Kozak, the depart-, coup attempt Wednesday, the mili- ing in printed material with Chi- nila. Cardinal Jaime Bin, areamong 
ment's deputy legal advisor. taiy leader faces increasing pres- nese characters. The authorities the prominent Filipinos of Chinese 

“The plans presented were lis- sure with the economic crisis still routinely use black ink to blot over descent, 

tened to and rejected as unfound- unresolved, a general strike called Chinese characters appearing in But even in the Philippines there 
ed. unacceptable and anti-Panama- for Monday and reports of dedin- advertisements in international are anti-Chinese undercurrents, 
man," it said, adding that General ing support in the military. magazines, such as Newsweek. Last During a Knafl demonstration in 


Ibey wffl be taxing copies of the u you warn mis econora; 
Philippines’ investment regulations grow, you have to free peopl 
primed in Oiinese. work hard and use their brain; 


te military academy stfll requires Chinese in the economy accounts Lumpur, the Malaysian cap 
at cadets have “Thai ethnicity." at least partly for the reluctance of “But we are not in a position to 
In the Philippines, integration governments in Malaysia and half thebrajnpowrr of this cou 
s come more naturallv. oartlv Indonesia to reduce public-sector —the Chinese hah 


The Chinese did not conn 


percent 


private assets, according to one ^d coasta I provinces, many a; 

ing r in printed material with Ou- nPa. Cardinal Jaime Sin, are among Work! Bank official. “The real dy- den tured laborers, 
nese cnaractere. The authorities the prominent Filipinos of Chinese namic sector of the economy is the “These were people who i 
routinely use black ink to blot over descent. Chinese community," this official not in the mainstream of Chi; 

Chinese characters appearing in But even in the Philippines there said. civilization." Mr. Chan, the Ma 

advertisements in international are anti-Chinese undercurrents. To encourage the private sector, sian economist, said. “They \ 
magazines, such as Newsweek. Last During a small demonstration in . he said, is to encourage this '’al- not of the Mandarin class, the 
year, Jakarta’s city governor, Angeles Gty last May, leaflets ready economically powerful" ing class. They were on the per 
WiyogoAtmodarmimo, ordered all blamed Oiinese merchants for in- group, and that creates “political ery ” 
signs bearing Chinese characters creases in the price of lumber, ce- problems for the government.” As immigrants historically I 
replaced with Indonesian-language meQ t and basic foods. In January, Indonesia provides an example done, the overseas Chinese 
signs. during local elections, an anony- of how, despite official rhetoric and ^ved and made money thre 

Last year, when a senior Indone- mous leaflet declared, “The Philip- discrimination against them, over- hard work and ihrifL They t 
sian Foreign Ministry official was pines is ours— do not give it to the seas Chinese often have prospered largely concentrated in the mu 
asked about Singapore's secret Chinese!" and it urged Filipinos to with the protection of government professions as a result or colonL 
trade with Vietnam, the official re- vote against 32 Chinese-surnaraed officials who use anti-Chinese rhet- policies that sought to keep ind 
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signs bearing Chinese characters creases in the price of lumber, ce- 
replaced with Indonesian-language and basic foods. In January, 
signs. during local elections, an anony- 

Lasi year, when a senior Indone- mous leaflet declared, “The Philip- 
sian Foreian Ministry official was pines is ours — do not give it to the 


pUed: “Well, you know the Singa- candidates listed. 


poreans are Chinese, and the Chi- According to L 
nese are very clever ." In Malaysia, State Department 
where ethnic Chinese and Malays Chinese make up 1 
coexist in a precarious racial bal- population in the 1 
ance. the constitution preserves 3 percent of the In 


with the protection of government profusions as a result of colonL 
officials who use anti-Chinese rhet- policies that sought to keep ind 
one to play to nationalist send- nous populations on agriculr 


According to U.S. census and meats. Ethnic Chinese act as mid- estates. After the Southeast A 
ate Department figures, ethnic dlemen for officials, much as has countries won independence 
hinese make up 1.5 percent of the Uem Sioe Liong, considered the lowing World War II. many of 
apulation in the Philippines, 2 to wealthiest trader in Southeast Asia, region’s ethnic Chinese reraai 
percent of the Indonesian popu- Liem established lucrative monop- > n business because laws of 


special rights and status for indige- lation. about 14 percent of the pep- olies over clove imports, rice mill- fiercely nationalistic new gov i, 
nous Malays. The Malay-dominat- ulation in Thailand and 32 percent ing. flour, textiles and cements, meats prohibited these “non* \ 3 
ed government has enacted a series of the population in Malaysia. Sin- mainl y by acting as the middleman zens” from entering professi 


of social and economic measures 
that discriminate against Chinese, 


; with a population of 2.6 of President Suharto and his close tike medicine and law. 


ion. is 76 percent Chinese. Offi- relatives. 


With ethnic tension haun 
Malaysia and the Communist { 


restricting their admission to the dais there say privately that they In Malaysia, where the Malay Malaysia and the Communist i 
nation's universities and to the civil feel vulnerable to anti-Chinese sen- government has adopted a series of emmeni in Beijing poised to i 
service, while trying to limit Chi- timent from the larger countries, measures aimed at increasing the over the British colony of H 
nese participation in business. predominantly Moslem and ethnic hold of indigenous Malays on the Kong in 1997. some signs of a i 
Government economic activity, Malay, that surround them. As a economy, the Chinese still have migration have emer>ed Ell 
particularly in banking, has given -result of those fears, Singapore has managed to thrive with official Chinese are filin® more visa ap 
indigenous Malays greater control the region's best-equipped armed blessing. For example, government cations and making more iav 
over the economy as a whole, but forces. construction contracts by law must men is in Western countries. 


construction contracts by law must 


Kong in 1997. some signs of a i 
migration have emerged. Ell 
Chinese are filing more visa ap 
cations and making more iav 
meats in Western countries. 


nese held 56 percent of corporate prosper, leading the economic de- their relatives, will win a contract 
equity in 1985, with foreigners velopmem boom in much of South- and subcontract the work to anoth- 
holdirtg another 26 percent. east Asia. They make up the sector er firm owned by ethnic Chinese. 

Lately, radal tensions have in the Philippines that is showing Such arrangements are jokingly re- 
flared as the government has taken economic dynamism and providing ferred to as “Ali-Baba** industries, 
steps to erode Chinese culture far- new in vestment that could spark an “baba" being the Malay word for 
ther. like forcing the Chinese to economic turnaround. Chinese. A saying goes, “Ali gets 


tnetr relatives, will wm a contract those students stay in those co 
and subcontract the work to anoth- tries. 
a Drm owned by ethnic Chinese. “The first generation came b 
Such arrangements are jokingly re- but now the second generation • 
ferred to as “Ali-Baba industries, do even better," said Teresita f 
“baba" being the Malay word for See. “They send back foreign 
Chinese. A saying goes, “Ali gets change, technology and expen 


speak Malay. Many of Ihosc arrest- “One thing the ASEAN conn- the contract, but Baba does the 
ed during Prime Minister Mahathir tries can exploit is the marketing work." 

bm Mohamad's crackdown on dis- network of the overseas Chinese,” With Malaysia trying to sustain 
sent last September were promi- said Teresita Ang See, the Filipino- its growth during a worldwide eco- 
nent ethnic Chinese politicians and Chinese professor of Chinese stud- nomic slowdown, pressure is 
academics, including Kua Kia ies, in a reference to the Associa- mounting for the government to 
Soong. who had campaigned tion of South East Aaan Nations, scrap its pro-Malay affirmative ac- 
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change, technology and expen 
The first generation had a tie » 
China, so when they made own 
they sent it back io China. 1 
second generation will send it b; 
here, to Southeast Asia 
“It’s a positive development 
the region.” 
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5,000 Kurds Die , 
Tehran Tells UN 


The Assm iaicJ Press 

NICOSIA— Iran said it fired 13 
missiles into Baghdad and Basra on 
Sunday and asserted that 5,000 
Kurds were kilted in Iraqi poison- 
gas attacks on towns that Tehran 
said it bad captured in a new offen- 
sive. 

The official Iranian news agency 
IRNA. monitored in Nicosia, said 
the Iraqis had used cyanide, mus- 
tard and nerve gases in the attacks 
on the towns in northeastern Iraq 
“to prevent the people from joining 
Iranian combatants.’* 

The agency quoted Foreign Min- 
ister Ali Akbar Velayati of Iran as 
telling UN Secretary -General Ja- 
vier Perez de Cuellar that in addi- 
tion to the 5.000 people killed. 
4.000 Kurdish civilians had been 
injured in the attacks. 

Mr. Velayati said that 70 percent 
of the Kurdish casualties were 
women and children. There was no 
independent confirmation avail- 
able on the Iranian allegations. 

The United Nations has report- 
ed that Iraq has used chemical 
weapons in combat on many occa- 
sions since 1984. Baghdad has de- 
nied this. Iran has said that if Iraq 
continued to use the weapons, it 
also would start using them. 

IRNA said that Mr. Velayati had 
criticized the United Nations for 
failing to take “effective steps” to 
halt Iraqi use of poison gases. 

Iran said that nearly 1.000 of the 
Kurdish casualties had been airlift- 
ed i o hospitals in Iran. It appealed 
to the International Red Cross and 
other humanitarian agencies for 
medical aid. 
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Palestinian Toll Rises to 96 


By John Kifner - ■ 

Sew Tork Times Service • ■ 

BETHLEHEM— An Israeli sol- 
dier was shot to death as he stood 
guard here Sunday in what was 
widely sees us a serious escalation 
of the Palestinian protests. 

-The soldier was the first lsradi 
killed (taring the current wave of 
unrest Ninety-si* Palestinians 
have died of various causes, includ- 
ing shooting, beating and tear gas. 
inhalation. 

The soldier was shot at dose 
ran ge by a n^ n with apistol as he - 


. lence in Judea and Samaria, where 
imfi now tbeydtave not used first. 
aims. 1 " 


was” at his post guarding a dv3 
offio 


Three photographers, center, and two Israeli officers look over fifan confiscated Sunday after an Israeli soldier was shot to death. 


a dminis tration office, an army 
spokesman said. ; 

“This is nmurder" said the army 
ptwrf of staff. General Dan Shom- 
ron. “It is a very grave incident.” . 

However, General Shomron 
s yj d, “t don't think from this one 
incident we can assume we’ve 
passed to a new stage of using fire- 
arms. I don’t think we can yet see it 
as a shift to armed struggle.* 1 ■ 
The general said, *T assume that 
as long as we stop the big violent 
demonstrations — and this is what 
we are doing lately — naturally 
there will be more and more at- 
tempts to make use of firearms.” 

Prime Minister Yitzhak Shamir, 
in a statement from New York 
where he is visiting, said, “This is a 
dangerous escalation of the vio- 


Tt is proof that weare 
in a war forthe- security of 1st 
Mr. Shamir said, “a war dm has 
been misunderstood until now.” 

Michael DtkeL, adeputy defense 
minister; saS, “This rs not a new 
chapter. Af ter BE, there already 
have been hostile terrorist incidents 
in which tbe PLO attacked tivU- 
ians. killed 1 Israeli civilians and 
Jews, arid this tune (hey attacked a 
soldier.” 

"those who do not want us here 
in the land of Israd” be said, “will 
took for different ways to attack 
us." . 

Two more Palestinians, mean- 
while, died overnight in dashes 
with the army as Israeli authorities 
continued to press a campaign of 
am&s, curfews on recalcitrant vil- 
lages and other efforts to break the 
protest movement. 

The Palestinian protesters had 
thus far refrained from using fire- 
arms -infavor of rocks and Molotov 
cocktails for a number of practical 
and. political reasons. It is widely 
believed that the restraint has been 
urged by Yasser Arafat, the leader 
of the Palestine Liberation Organi- 
zation. 

On a political level, the Palestin- 
ians have won sympathy unprece- 


dented in the two decades of Us 
existence of the PLO by portraying 
themselves not as terrorists but as 
unarmed protesters, willing to die 
confronting combat-equipped so), 
diers. 

On apractical level, Israeli mDi- 
tary officers say privately, the in- 
troduction of firearms on the Pales- 
tinian side is Hkely to result in the 
unleashing of massively superior 
army firepower. Tight Israeli sees, 
rity keeps the number of fi reams 
in Arab bands here to a mmunua 

But die use of guns and bombs 
by Palestinians inside Israel is far 
from unheard of. Incidents have 
.included a grenade attack onanti]- 
itary ceremony at the Western 
Wall, a sacred Jewish site in Jerusa- 
lem's Old Gty. 

Mr. Arafat and other Palestinian 
leaders outride the occupied terri- 
tories have repeatedly attempted to 
infiltrate guerrillas into Israel 

Earlier this month, three Pales- 
tinians from Mr. Arafat's d-Fatah 
guerrilla organization hijacked a 
ba7in the Egav Desert They were 
darn by security forces and three 
Israeli passengers were also killed. 

On Saturday, the Israeli Army 
effectively blocked foreign journal- 


ists from working in the occupied 
West Bank and Gaza ~ 


Vortex of a p War of Populations 9 Engulfs Arabs and Jews 


The Iranians said they captured 
the towns of Halabja. Ktidmar and 
Dqjaila in Sulaimaniya Province on 
Thursday, during a’ weeklong of- 
fensive in the northeastern moun- 
tains. Many of the Kurds in the 
region have been in rebellion 
a gain st the Baghdad government 
for years. 


Meanwhile, shipping sources in 
iday that Ira- 


ippin 

the Gulf reported Sun 
man gunboats had attacked the 
84.6? I -ton Liberian-flag tanker At- 
lantic Peace with rocket-propelled 
grenades. The sources said there 
were no casualties. 


By Glenn Frankel 

Washington Past Service 

BIREH. Israeli-Occupied West 
Bank — The yellow Israeli bulldoz- 
er rumbled methodically through 
the back yard of Ahmed Abdul 
Aziz on a crisp spring morning last 
week. It buried bis vegetable gar- 
den, then assaulted his grove of 25 
almond, olive and mulberry trees, 
ripping each one out and shoving it 
aside while Mr. Aziz and his family 
locked on in gaping silence. 

Four days earlier, someone had 
hidden in the grove, next to the 
main highway 10 miles (16 kilome- 
ters) north of Jerusalem, and 
thrown a gasoline bomb at a school 
bus filled with Jewish children. The 
children were Unharmed, 

Now the army was retaliating. 
The target was not the bomb 
thrower but the land and those who 
live on it. 


of Joel Greenberg, an Israeli jour- 
nalist. 

“You may uot be interested in 
war, but war is interested in you,” 
wrote Leon Trotsky. He was refer- 
ring to the vortex that war inevita- 
bly creates, sucking in whole com- 
munities and individuals who have 


NEWS ANALYSIS 


It was the fourth I ranian attack 
on ships or noncombatant nations 
in the Gulf in three days, and it 
followed an Iraqi air strike Satur- 
day on Iran’s Kharg Island oil ter- 
minal in which at least two tankers 
were set afire. 


The Palestinian uprising in the 
occupied West Bank and Gaza 
Strip has reached the age of 100 
days and at the same time turned a 
corner. What began as a confronta- 
tion between stone- throwing teen- 
agers and young soldiers has taken 
on an air or permanence, blossom- 
ing into a full-scale intercommunal 
struggle between Arab and Jew, “a 


thought of themselves as neutrals 
or noncombatants. 

So it was with the uprising. Arab 
policemen who had stood on the 
sidelines, still working for the Is- 
raeli administration Nit shunning 
political and security cases, re- 
signed after receiving a threatening 
directive from Pales tinian activists. 
Farmers and merchants who sell 
produce and wares in West Bank 
markets were cut off and sent home 
by an army determined to raise the 
economic stakes of the challenge to 
Israeli rule Families like the Azizes 
found themselves victims in a 
straggle they barely understood. 

The two rides seem locked in a 
test of will that is at mice logical 
and chaotic. The Palestinians ap- 
pear to be aiming at crippling the 
system that has administered the 
occupation for more than 20 yean. 


while the Israelis seek to puncture 
the sense of euphoria and triumph 
that so far has marked the uprising 
for the Palestinians. 

Each side appears determined to 
inflict the maximum pain on the 
other. 

Each ride is seeking to wear 
down the other, Defense Minister 
Yitzhak Rabin told the Israeli cabi- 
net recently, adding, “I can assure 
you, the army will not be the first to 
tire.” 

But the Palestinians do not 
sound tired either. 

“We have never felt so dose, 
never felt this sense of identity or 
pride or this feeling of oneness,” 
said Saeb Erakat, a west Bank po- 
litical scientist “What the Israelis 
are doing now will not bring us to 
surrender. Four months ago we 
were ignored by everyone, and now 
we have moved the world. 

“We didn't plan or anticipate 
this uprising. But now people really 
feel that if we stop and look back, 
well be lost like Lot's wife. The 
only alternative is to go forward.” 

Mr. Etakat's family home is in 
Jericho, a sleepy town that illus- 
trates how the uprising has spread. 
Jericho, a farming and tourist cen- 
-ttr, is traditionally a tranquil oasis 
where Arabs and Israelis alike 


come for long lunches and languid 
afternoons under palm trees. 

While the rest of the West Bank 
was burning, Jericho stayed calm. 
But three weeks ago someone threw 
a molotov cocktail at soldiers, a 
tourist bus was stoned and a few 
days later an Arab policeman was 
killed in a refugee camp on the 
outskirts of town. The army then 
sealed off the area for several days 
and detained several dozen people. 

Last week, the military governor 
decreed that shops and the central 
fanners' market would be allowed 
to open only in the afternoon, just 
the time when the Palestine Libera- 
tion Organization decreed shops 
should dose during a partial com- 
mercial strike throughout the terri- 
tories. 

“They just want to ie0 us that 
they control the streets,” said 
Munther Arekat, whose family 
grows vegetables and watermelons. 
“They want to break our spirit by 
making us lose money.” 

If so, it is .working. Crates of 
tomatoes that normally sell for up 
to the equivalent of 520 wholesale 
this time of year are going for 
$3 JO. Mr. Arekat said, because 
customers have all but vanished. 

Arthe saiqe time, however, the 
restrictions are politicizing the gen- 


erally conservative fanners and 
turning them into smugglers. They 
sell dtrectlyfrom the fields, one eye 
watching ror army patrols. 

The verdict is sun out on wheth- 
er the new crackdown will succeed, 
but some activists welcome it, 

' “Collective punishment at this 
time is good for us,” Mubarak 
Awad, an advocate of nonviolent 
resistance to the occupation, told 
The Jerusalem Posl “The cut-off of 
dec tricity, phonies, fud and per- 
haps even. water means- Israel is 
doing the job of separation for us. 
Collective punishment strengthens 


“We prefer that the economic 
steps be very pinpointed against 
those arrested or involved in any 
violence,” he said. 

General Orr understands the 
limits of his firepower in Gaza, but 
sometimes dreams about how 


quickly he could suppress this re- 
volt if he had the tods 


the Syrian 
government used in killing up to 
20,000 rebels and bystanders in 
Hama sax years ago. 

“There are very nice tech- 
niques,” he said with a small smile. 
“You could bring a rank here and 


Strip in an 
effort to reduce coverage 
more than three months of Pal- 
estinian protests. 

Virtually everywhere the foreign 
journalists went on Saturday they 
were stopped by soldiers who un- 
folded a mimeographed order de- 
claring the immediate area g 
“dosed military zone” and ordered 
them away. 

Members of four television crews 
and several photographers were 
rounded up Saturday afternoon by 
soldi era on the streets of Ramallah 
and taken to the police station. 
There, they said, they woe told 


by an army captain that if they 
were found in the 


area after being 
warned, they would be arrested. 


us morally, spiritually and unites 
rater and < 


us. It is our water and our spirit. 

The military, made cautious by 
the international outcry over Mr. 
Rabin’s previous strategies, has 
kept public silence on the economic 
sanctions. But Brigadier General 
Yaacov Orr, . military commander 
of Gaza, acknowledged the limits 
of the army's strategy. 

“The question we always ask 
ouradves is who is controlling the 
area,” he said 

General Orr believes he and bis 
men have succeeded in limiting the 
war on the ground between soldiers 
and stone-throwers, but be ex- 
presses less confidence in the effec-r 
tiveness of collective sanctions. 


fire, and everything would be fine 
very- quickly. But you can't do k.’ 


Warning From Rabin 


Instead, Israel's high-tech army 
is turning the clock back. R 


Rather 

than concentrate on computerized 
weaponry for the electronic battle- 
field, researchers are developing fi- 
berglass clubs to replace wooden 


ones, which splinter too quickly. A 
Lvd at dem- 


cannon that shoots gra 
onstrators was recently unveiled. 


And there is the bulldozer, an- 
other symbol of the army’s new 
look. One was involved in a notori- 
ous incident in which fotir Palestin- 
ians wee briefly buried alive/ And 
one went to the Aziz homestead in 
Bireh to'lake - revenge 'for 'the? bus 
firebombing. 


Defense Minister Yitzhak Rabin 
reacted to the shooting of the Israe- 
li soldier by warning that the Israeli 
Army would take tougher measures 
if Palestinian protesters began to 
replace stones with firearms, Reu- 
. tos reported from Jerusalem. 

“There might be extreme ele- 
. incuts in the terrorist organizations 
of the Palestinians that might like 
to add to the so-called civilian vio- 
lence elements of terrorism,” he 
told re porte rs at the Western Wall 

“Let's hope that this was an excep- 
tion that will uot be repeated. Oth- 
erwise, tougher measures will be, 
used to cope with both the civilian 
distill bances and the terrorism.” 


Do you need to say it with flowers 
thousands of times a da y? 

You do if you re reachin g for die sk y 
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In Thailand people are passionate about flowers. But it is the orchid which reflects so much the gentle ways of the Thai people. And this is shared with passengers who fly. j 
Thai. A gift of a fresh orchid is just one feature that’s made Royal Orchid Service so famous. Thai. Centuries-old traditions. Innovative thinking. State-of-the-art technology ! 1 
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The Israelis Must Decide 

rtfzhak Shamir has finished his talks in the old tendency to give embattled Israelis 
Washingto n withou t, fortunately, contribute the benefit of alnwst any doubt The cmera- 
rngto the mnSmawm that some hades- ing tendency is to be more assertive m 
ported to How from Ameacan-bracfa differ- looking for ways to combine fideli 


the Middle Bast. The Israeli prime minister 
expressed “strong reservations” about the 
international conference that die United 
States wants to make a tightly circumscribed 
introduction to early direct negotiations be- 
tween Israel and any willing neighbor — ^ 
the first instance, Jordan. But Mr. Shamir 
will be taking his misgivings back to the 
Israeli political arena, wtririns the foram in 
which they must be thrashed out Mean- 
wink, President Reagan is sticking to the 
U.S. initiative and saying, in effect with Mr. 
Shamir, that the Israeli public most 

and psychologically, Israelis 
are mvtuca between those who, with Mr. 
Shamir, would hold on to the West Bank 
indefinitely and those who, with Foreign 
Minister Shimon Peres, would ay to negoti- 
ate the exchange of territory for a secure 
peace. Israel offers its division and its expo- 
sure to peril, and the fact of its democracy, 
to support its claim it should not be 
poshed by its Irate patron into an “im- 
posed” settlement. To accept that argument 
m its entirety, however, is to invite hard-line 
Israelis to keep their country divided and to 
weigh in formally against a policy of com- 
promise that a great many other Israelis 
are prepared, wanly, to consider. 

Early elections may be craning in Israel 
Israelis voters should know that a subtle but 
potentially profound change has overtaken 
American, policy and public, opinion alike. 
The Palestinian protests have diminished 




interest in a broad Middle East settlement 
indudmg the Palestinians. It is not out of 
line for Americans to communicate this to 
the Israeli electorate. It is urgent. 

What has come to be called the Shultz 
plan has many strikes against it, starting 
with the Reagan administration’s lame- 
duck status and including not only Israel’s 
reservations but the chronic incapacity of 


tic” luxe necessarily means consent to an 
indirect formula of PLO representation, at 
least is the early stages. This requires a 
measure of Palestinian self -discipline at 
least as great as what is required to draw ' 
Israel into a negotiation whose outcome 
involves a wrenching reversal of the annex- 
ationist momentum of the past 20 years. 

The Shultz plan is, as its drafters claim, 
reas on able and fair. It keeps as the key 
mediator the one country, the United States, 
that has a chance of dealing with both the 
Arab and the Israeli skies. It closdy restricts 
the role of the other four United Nations 
Security Council members, none of which 
has earned Israeli confidence. The plan rep- 
resents enough of an American consensus to 
be sustained through a period of divided 
government in Washington and through an 
American election year and beyond. This is 
what the Israelis ought to be thtnMng about, 
and Jordan ami the Palestinians, too. 

— THE WASHINGTON POST. 


Show the Russians the Exit 


If the Russians sincerely want to get out 
of Afghanistan, Washington should do ev- 
erything reasonable to hdp them to the exit. 
Now it seems that the United States and 
Pakistan — and perhaps Moscow as well — 
me trying to gain marginal bargaining ad- 
vantages and are losing right of the goal 
It looked like a watershed when Mikhail 
Gorbachev said he was ready to withdraw 
115,000 Soviet troops in less than a year, 
beginning May 15 — without prior agree- 
ment on a new regime in Kabul, and with a 
pledge that U.S. aid to the rebels would end 
when withdrawals began. But before the of- 
fer could be tested, Washington and Islam- 
abad came up with fresh demands. And 
Moscow has veered erratically, one day say- 


wul withdraw regardless, on its own terms. 

The Soviet position should become dearer 
when Sepemry of State George Shultz meets 
in Washington this week with Foreign Minis- 
ter Eduard Shevardnadze. But is (he Reagan 
administration prepared to make the kind of 
deal it has hinted at all along, namely the one 
Moscow now offers: Soviet withdrawal in 10 
months in return fer an end to UJS. aid to the 
Afghan resistance once the exit begins? 

Washington instead now ups the ante, 
demanding that Moscow also halt future aid 
to Kabul. Is this essential, or merely pander- 


ing to congressional pressure for tougher 
terms? Is it not dear that Soviet troops, not 
Soviet arms, sustain the puppet regime? 

While Washington demands the unessen- 
tial, Islamabad asks the unachievable — the 
formation, of an interim coalition regime 
before the pullout begins. All that unites the 
fragmented insurgents is contempt for the 
Kabul regime and refusal to participate in 
a coalition with Communists. 

Pakistan says Afghan refugees will not 
return home with the risk of chaos after a 
Soviet withdrawal But is continuation of a 
brutal war preferable? Afghans have by 
fierce tradition preferred a weak central 
authority, and even the Russians seem now 
. to grasp the cost erf offending that history. 

The declared aim of the accord negotiated 
by a United Nations intermediary is to end 
an occupation and guarantee A fghan non- 
alignment under whatever regime Afghans 
shape for themselves. This is achievable and 
legitimate. It cook! bring the first retreat of 
Soviet forces in decades, shattering the Brezh- 
nev Doctrine dogma that Communist take- 
overs are irreversible. It would vindicate the 
wisdom of U^. aid to the Afghan resistance. 

Those are big prizes — and this is a 
chance u> be anted, not pot at risk by 
bargaining for cosmetic advantages. 

— THE NEW YORK TIMES. ■ 


Richer Than They Feel 


Among the large countries, the Japanese 
are now, per capita, the richest The West 
Germans are second and the Americans 
third. That is what the rise of the yen and 
the Deutsche mark has done to the rank- 
ings. We are speaking of gross national 
product per person, convened into dollars 
at market exchange rates. By that reckon- 
ing, Japan’s GNP per person in 1987 was 
SI 9,642. West Germany's was S18.499 and 
the United States's was S18.406. 


would respond that they do not feel quite 
that rich and that these figures overstate 
their actual standards of living. And (hat is 
tine. When a country’s currency rises, im- 
ports become cheaper. But there is no im- 
mediate effect on most of the things on 
which people spend their money — hous- 
ing, services or the things made in their own 
country. Rent or a haircut or a meal in. a 
restaurant is no less expensive in Tokyo 
simply because the yen is worth twice as 
much in dollars as it was three years ago. 

In an. attempt to reach beyond the erratic 
swings in exchang e rates, economists have 
worked out a method to compare wealth 
across nntiCTnal boundaries in terms of each 
onreocy's pm charing power in its country. 
In rhea? T e rms , the figures for 1986 (the latest 
available) show output per capita in Japan 


and West Germany at about three-quarters 
the U-S- leveL Those figures come about as 
dose as posable to providing a true compari- 
son of it**™™! standards of living. Japanese 
and Europeans have fewer cars per poson 
than Americans, they have fewer television 
sets, they live in somewhat smaller houses 
that are heated less luxuriously and so forth. 

But the new rankings reflect one tiring 
absolutely accurately, and that is financial 
power. Market exchange rates may not pro- 
vide an accurate trandation of the way peo- 
ple Eve at home. But they show precisely 
what their money is worth as it crosses from 
one country to another; to buy and to be 
invested. Most of, the world’s biggest banks 
are now Japanese, and Germany is the pow- 
erhouse of the West European economy. 

DOCS all this mean that Americans * in- 
comes are fated to keep declining in .rela- 
tion to those of their suddenly richer com- 
petitors? Hardly. The dollar has slid 
downward because of a period of gross 
overspending and ovesxonsnnqnioo. Amer- 
icans have the power to put their economy 
back into balance whenever they choose. 
Rather than radically reversing the rank- 
ings, it is more Kkdy that all the rich coun- 
tries will converge over the next decade at 
roughly the same level of material wealth. 

— THE WASHINGTON POST. 


Other Comment 


Waiting in the Stable 

Halfway through the primaries, and 
None of the Above stiO leads the Demo- 
crats. Unless Mkhad Dukakis breaks out 
with a big win soon, this freo-foi-afl could . 
wind down to scorched earth, exhaustion, 
chaos — «kI another defeat in (he faJL 

No one has a shot at a- majority of dele- 
gates. Except for Jesse Jackson, none of 
these guys turns anybody on. 

Abort the only thing the Democrats have 
going for them is a tough, street-smart 
chairman Pant Kirk. Mr. Kirk has stream- . 
Ijned the party machinery and ended the 
public at which candidates used to 
have to shill thdrsouls to interest groups. 

He 3ays he wD assemble the waning fac- 


tions after the primaries and try to bang 
heads. With luck, things may be dearer then. 

If not, it will be a sporty session. 

Mr. Kick thinks it wuld be disruptive to 
bring malinger at that stage. But why would 
it? Voters simply don't Eke these candidates. 


1 mention of how to pay and (except for At 
bert Gore) are timid onioreign affairs. _• 
This may be the most important election 
since 1932 Mr. Kirk ought to look at his 
whole stable, indudmg Mario Cuomo, Sam 
Nunn, Dak Bumpers and BOI Bradley. Mr. 
Cuomo has a short fuse. Ml Nunn is faxriy 

conservative. Bui Mr. Bradley could make a 
great president, and Mr, Bumpers is able. 
Who said a parly cannot pick and choose? 
— Syndicated columnist Jim Fain. 


inteiusattonal herald tribune 

- . JOHN HA Y WHTINEY, Chatma n 1958-1982 . 

KATHARINE GRAHAM, WILLIAM S. PALEY, ARTHUR OCHS SULZBERGER 

OyChaamen 

~ JJEH W.HUEBNER, PMshcr 

JOHN VINOCUR, fifcr* WALTER WELLS, item Edtcr • SAMl^ ABTKApERINE KNCBtR 

and CHARLES MITCHELMORE, Dam Editors • CARL GEW1RTZ, Associate Editor * 

. ROBERT! DONAHUE EdtordfAcMtamlPaps * JAMES R.CR&TE. Bimetal Fimaa/EXtor 
REH6 BONDY. Hm Adfcfcr • ALAIN LEOOUR and RICHARD FL MORGAN, Assume Pubbdten* 
FRANCOES DE5MAJSON&,' Cnufattn Dtrraor * ROU D. KRANEPUHL, Admtkag Saks Date* • 
. T»QUWJTHOWHl. Dtnaor. h4onaatmS^aean 

International Herald TribunVlSi Avenue Chatkardc-Gaolk, 92200 NariHy-Jur-Seine, France. 
Tel: (1)40753.00. Tdoc Advatiting 613SK; Cbcnlitidn, 612832: Editorial 612715; Eroducuon, 630698. 

Liriecuvrde Iff pt/btiauion: Waber-N. Thayer. ^ 

EdharfgrAx MMEkdarhen, yCmkrixryRd. $hau>cnr OSll.JdfTl-Tm JR ?£.' 

MavgngEir Ada Makabn Gfew * SOGhuustcrRoai HaqKong. TeL186lQ6l6. Tdoc&ITO ^§j«Sr 
MmSrOr. UJL’ Robot MaXtfxn 63 Long Am, Lotion WCZ Td&364802 Tela 262X9 JW] 
GtnW&W. Gam w: W. lanobuh FrkAkhtr. 15, gXOFiaddiet/M Td (06% 726751 

Pm. <W SX mast*. NmTc^Kf. «xSL Tit ( 2 / 2 / 

SA. at am td de JJMK0 F. RCSNaUare B732V2J12&. Commission PaUabt No. 61337 BPa 
C l98S.bumaaend Bent* Tribune. AB rifto mened. ISSN: 029*8052. 


- OPINION 

For a Mideast Peace That Endures 


By MOLCK In Polltlkeo [Copeuhrecn). _ 
C&w Syndicate. -- 


By Hermann F- Eilts, Samuel W. Lewis 
and W illiam B. Quandt 


W ^HINGTON - In 1979, transitional measures and one on the ted to peaceful negotiations, can con- 

Preadent Anwar Sadat of terms of a final settlement tribute to that oSertiveTand agree 

tigypt and Prune Minister Mena- It is tempting to look at the Egyp- to renounce the ui of force, 
chera Begin erf Israel signed a historic tian-IsraeU negotiation as a model But we recognize that Palestinians 
perce tieuy between thetr comtnes But the West Bank and Gaza do not are unlikely iocotk forward to nego- 

c - u ?“ teHou ! e * l md themselves readily to a straight- date with Israel without the impHdtor 

bOT toree of us m the audience — the forward application of the “territory ©robot endowment of the Palestine 

to P^ fonnuJa from United Na- Ubera^ Organization. We also rec- 

and a member of the National Seciin- dots Resolution 242, as was the case ognize that Israelis, even those most 

ty Council staff, all deeply involved with SinaL This is why some Form of eager to negotiate, win be reluctant to 

m the Ump David negotiations — transitional arrangement is essential deal directly with the PLO leadership 

mere was a feeling of rdief, pride and and why creative new political con- Stffl, we believe that it is possible to 

hope, mixed with some apprehension cepts involving Israel the Palestinians arrange for Israeli- PalestimanncEoti- 

about what would cpmc next. and Jordan are required that would atioos and that this should be acen- 


should have no objection to the par- 
ticipation of Palestinians who are on 
record as bong prepared to coexist 
with the state of Israel are commit- 
ted to peaceful negotiations, can con- 
tribute to that objective, and agree 
to renounce the use of force. 

Bui we recognize that Palestinians 
are unlikely to come forward to nego- 
tiate with Israel without the implicit or 
explicit endorsement erf the Palestine 
Liberation Organization. We also rec- 
ognize that Israelis, even those most 
eager to negotiate, win be refactani to 


about what would come next . 

Even then we realized that, withom 
common ground between Israel and 
the Arabs on how to resolve the Pal- 
estinian problem, it would be diffi- 
cult to make further progress toward 
Arab-lsradi peace. Now, as the Rea- 
gan administration tries to get (he 
Middle East peace process restarted, 
we fed th e time has come for the UiL 
government to uy to brin g represen- 
tative Palestinians, as well as Jordan, 
into direct negotiations with Israel 

This is not just our personal reac- 
tion to recent events on the West 
Bank and Gaza. It is the conclusion 
of a group of 19 Americans with 
interest and expertise in the Middle 
East who have beat meeting since 
last spring. The group's report, to be 
published this week by the Brook- 


published this week by the Brook- 
ings Institution, will recommend Is- 
raeli -Palestinian negotiations within 
an international framework. 

Much of what we propose is not so 
differem from what the administra- 
tion is attempting. But while we can 
admire the diplomatic tactics and 
the personal commitment of Secre- 
tary of State George Shultz, we won- 
der if the current initiative has a 
serious chance of success. In the best 
of circumstances, Mr. Shultz would 
be able to do little more than start a 
process. It is not dear that die 
ground has been well-prepared for 
peace negotiations, and the com- 
pressed period of time outlined by 
Mr. Shultz seems unrealistic in view 
of the impending Israeli elections 
and the complex political crosscur- 
rents in the Arab world. 

StiO, we do agree with the need for 
some form of international frame- 
work fra- negotiations. We also sup- 
port the idea that two related sets of 
negotiations will be needed, one on 


allow for shared sovereignty, joint au- 
thority, open borders and so on. 

The violence of -the past three 
months has driven home the centrali- 
ty of the Isradi-Paiestmian dimen- 
sion of the broader conflict. Our 
group has concluded that, while Jor- 
dan nas a central role to play, Pales- 
tinians should be represented in ne- 
gotiations with Israel by spokesmen 
of their own choosing, whether in a 
joint Jordaman-Palestinian delega- 
tion or in some other configuration. 

We fed that the United States 


ations and that this should be a cen- 
tral goal of U.S. diplomatic efforts. 

_ With tiie arrival of the Soviet for- 
eign minister, Eduard Shevard- 
nadze, in Washington this week, it is 
appropriate to emphasize that the 
Soviet Union does have a role to 
play in Arab-Israeli peacemaking. 
This derives partly from its relations 
with Syria and the PLO, and from 
the sense among Arabs that negotia- 
tions must take place wi thin an in- 
ternational conference with Mos- 
cow’s participatioiL Indeed, it seems 
doubtful that any Arab party will 


respondpositivdy to the Shultz plan 
unless Moscow is already on record 
in support of the current initiative. 
We must recognize that the Soviet 
Union is once again active through- 
out the Middle East and that we will 
have to maintain a serious dialogue 
about regional issues, including the 
Arab-Israeli conflict. 

The initial focus of any negotia- 
tions will necessarily be bn transi- 
tional arrangements. But those in- 
volved must also have an idea of 
what will come next. We believe that 
America is well-positioned to articu- 


UN Resolution 242: Let the Record Be Clear 


By Cyrus R. Vance 
and Joseph J. Sisco 

N EW YORK — Whether they support or oppose 
the views of Prime Minister Yitzhak Shamir of 
Israel people ought to be dear about the meaning of 
Security Council Resolution 242 of 1967. 

Mr. Shamir contends that I grad's withdrawal from 
Sinai satisfies the requirements of 242 and (hat the 
resolution does not apply to other occupied territories. 
And he rejects a fundamental tenet of 242: the “territory 
fra peace” formula. These are not problems of technical 
interpretation. They are centra] to the question of wheth- 
er negotiations can ever take place. Ruling out the 
“territory for p eua? formula makes negotiations virtual- 
ly impossible and negates any hope fra progress toward 
peace. So does the unrealistic call by Arabs and Palestin- 
ians for complete Israeli withdrawal to the 1967 lines. 

GoJda Mdr, Shimon Peres, Yitzhak Rabin, Abba 
Eban and a host of other Israeli leaders have been 
dear, as has the state of Israd for years, on the 
following points about 242: It did not call for total 
Israeli withdrawal to the pre-June 1967 lines, as the 
Arabs and Russians contend to this day; it does apply 


wall occupied territories; it is based on the fundamen- 
tal principle of “territory for peace.” 

In November 1967. Israel hdd this view with the 
United States. The Likud's nonacceptance of this his- 
torical interpretation goes back to when the former 

f irime minister. Menacnem Begin, decided to leave the 
sraeli government in AugusL 1970 because Israd ac- 
costed 242 with the clear meaning described above. 
Mr. Shamir says he accepts 242 Indeed he does — but 
only on the basis of his interpretation. 

The fundamental question is whether bolding on to 
all of the oixupied territory or seeking a territorial 
compromise has the better chance of protecting Israel's 
security within defensible borders, while taking into 
account as weD the legitimate interests of the Palestin- 
ians. These are hard and difficult choices. 

Bui it is important that the record of Resolution 242 
be clear, it applies to all the occupied territories on the 
basis of the principle of “territory for peace." 

Cyrus R. Vance was secretary of state in the Carter 
administration. Joseph J. Sisco was undersecretary of 
state for political affairs from 1974 to 1976. They contrib- 
uted this comment to The New York Times. 


late a future vision of how Israelis, 
Palestinians. Jordanians and other 
Arab parties can attain their rights 
to security and self-determination ' 
through some political formula / 
based on ideas of peaceful inter- ' 
change and political pluralism, and 
the exchange of “territory for peace" 
as envisaged in Resolution 242 Con- ' 
cepts of federation or confederation, 
respect for minority rights, economic 
development and principles of demo- 
cratic governance are all potential 
building blocks for a just, lasting and 
genuine peace settlement. 

Finally, we want to emphasize that 
the details of an Arab-Israeli peace 
settlement should not, indeed cannot, 
be successfully dictated by the Unit- 
ed States or any other outside party. 
Working out the terms of an agree- 
ment is up to the parties who have to 
live with the results. 

It is the durability of any agree- 
ment that should be foremost in the 
minds of Americans. U.S. interests, 
we have no doubt, will be weD served 
by widening the scope of Arab-Is- 
raeli peace. How that is done is less 
important than that it be done, and 
that the process start as soon as . 
possible. Then, perhaps, we will 
again witness Arab and Israeli lead- 
ers making peace with one another . 
as they did nine years ago. 

Hermann F. Eilts, ambassador to 
Egypt from 1973 to 1979, is director of 
the Center for International Relations 
at Boston University; Samuel W. Lew- 
is. ambassador to Israel from 1977 to 
1985, is president of the U.S. Institute 
for Peace; William B. Quandt, on the 
staff of the National Security Council 
from 1977 to 1979, is a seniorfellow at 
the Brookings Institution. They con- 
tributed this to The Washington Post. 


In Belgrade, Gorbachev 
Sees the Contradictions 


By Susan Greenberg 


B ELGRADE — Mikhafl Gorba- 
chev hopes bis recent visit to 
Yugoslavia wifi draw Moscow closer 
to the nonafigned nations and could 
pre-empt any unrest that may be fes- 
tering u those countries. 

But be aright also reflect cm some of 
the contradictions he witnessed as.be 
toured a society that tries to reform 
while remaining a oae-party slate. 

For years, me Soviet Union was 
critical of Yugoslavia's economy, 
based on the principle of “self-man- 
agement,” which devolves responsibil- 
ity to enterprises and their employees. 
But as Mr. Gorbachev pushes ahead 
'with the similar policy of perestroika 
— economic restructuring — Yugosla- 
via is now praised in the Soviet press 
for its “pioneering role” in this odd. 

In many ways Yugoslavia has gone 
much further in restructuring than 
has the Soviet Union. Yugoslavia has 
not only self -management but a more 
important private sector and greater 
financial freedom —fra example, to 
send ra receive foreign currency. 

But as Mr. Gorbachev himself not- 
ed on Wednesday, success depends 
on “deeds matching words." 

No one in Yugoslavia has claimed 
self-management to be a success. 
Economic reform has proceeded in a 
stop-and-go fashion, which may have 
left the country with the worst of all 
worlds — no central planning and 


very little real grass-roots control. 

Risko Bajalski, a Yugoslav com- 
mentator on Soviet affairs, suggest- 
ed recently that Mr. Gorbachev 
could learn from Yugoslavia's mis- 
takes. “The U.S-S.R. keeps saying 
it’s on the edge of a crisis, but we are 
already in one." he wrote. “I think 
Gorbachev will take an interest in 
how-the country is coping." 

Parts of it are coping quite well. 
When the Soviet general secretary 
visited Ljubljana, capital of the 
prosperous northern region of Slo- 
venia, he saw self-management at its 
besL Slovenia is where most Yugo- 
slav high-technology exports to the 
Soviet Union comefrom. But Slove- 
nia is also the pan of Yugoslavia 
that is most impatient with the re- 
straints put on its development by 
Communist orthodoxies upheld by 
officials in Belgrade. 

And organizations of all kinds have 
been pushing fra greater pluralism. 
The Slovenian authorities recognized 
long ago that prosperity needs a di- 
mate of freedom, and they have toler- 
ated a wide range of political activity. 

Unfortunately, this system still re- 
lies on toterance rather than rights 
guaranteed by any independent body. 
In addition, the Slovenians are under 
constant pressure from conservatives 
in other parts of the country and in the 
capital it is a political conflict that 


must mirror those in the Soviet Union. 

The Slovenians were pressured by 
the federal judiciary in Belgrade, for 
example, to press charges against the 
editor of a youth magazinejMladina. 
The magazine's offense was to pub- 
lish an article attacking the Daense 
Ministry for selling arms to unsavory 
regimes such as that in Ethiopia. The 
trial began soon after Mr. Gorba- 
chev’s visit to the town. 

More importantly, Slovenian 
peace activists are among a wide 
range of East European opposition 
figures planning to issue a joint dec- 
laration calling for recognition of the 
right of conscientious objection and a 
civilian alternative to military ser- 
vice. This is a decisive issue in a 
region where armies have been used 
prunarOy to quell their own or neigh- 
boring Warsaw Pact peoples. 

Slovenia illustrates the furthest 
point society can reach under the one- 
party state before it leaps into political 
pluralism, and the contradictions that 
arise as it .makes the push. The free- 
dom excerdsed there is not yet consid- 
ered acceptable in the rest of Yugosla- 
via. It is not dear whether Mr. 
Gorbachev accepts it either. 

As for contradictions, Mr. Gorba- 
chev does at least show a wry appreci- 
ation. “life is full of them," be told a 
gathering in Belgrade, “and it seems 
they particularly abound in the times 
we live in." How be cries in practice to 
resolve these contradictions is what 
wifi prove this visit to be a turning 
paint or just words without deeds. 

The author, a journalist based in 
London, writes frequently about East- 
ern European affairs. She contributed 
this comment to The New York Times. 


No Soviet Hugs or Kisses, 
But a Lowering of Veils 


By Flora Lewis 


Democracy Is Peruvians' 1 Best Defense 


L IMA, Peru — Fifteen 
/ Washington was caul 


J-/ Washington was caught by sur- 
prise when Salvador Allende, a 
Marxist, was dec ted to lead Chile. 
The subse^nent^U.S.-^upported 

to this'day. President Allende was 
assassinated by the army, thousands 
of people have been killed, and 
Chile’s 150-year-old tradition of de- 
mocracy was laid to rest 

In neighboring Peru, the chance of 
a Marxist government coining to 
power in elections two years hence is 
a real possibility. Yci Washington 
has paid little attention. What will it 
do when it wakes up this time? 

History should not be allowed to 
repeat itself. It is not too soon to 
rehearse the reasons why. 

Pern, me of the poorest coun- 
tries in South America, is ruled by 
Alan Garda Pferez. At 37, be is a 
brilliant and dashing figure, with a 


ago By Jonathan Power 


Hair for balcony oratory. 

The country has been under dem- 
ocratic rale for eight years now; it 
led the democratic wave that has 
been washing the continent. But 
much of the glow is gone. Peru's 
military leaders bequeathed it an 
appalling legacy — a moribund 
economy ana a mountain of debt. 

Mr. Garcia tried to jolt the econ- 
omy out of its rut by announcing 
that Peru would limn debt repay- 
ments to not more than 10 percent 

And he kicked off a demand-^d 
. boom that produced the highest 
growth rate in Latin America. 

But the boom is running its 
course, depleting scarce reserves, 
driving up imports and reintroduc- 
ing a trend to hyperinflation. Now, 
of course, no international banker 
wants to know about Pen. There is 
no one to bail the country out. 


Mr. Garda's other fatal inheri- 
tance is Sendero Luminoso, or Shin- 
ing Path, a brutal Maoist rebel 
movement. In December 1980, Lima 
residents awoke one day to find dogs 
han g in g from lamp posts — the run- 
ning dogs of capitalism — and wall 
posters denouncing Deng Xiaoping 
and eulogizing the Gang of Four. 

The group has grown at an 
alarming rate, feeding cm the centu- 
ries-old resentment of the highland 
Indians, descendants of the Incas, 

S of whom still see the lowland 
e classes as their oppressors. 
Peru is the most racially stratified 
country bn the continent. 

Starting with the leftist military 
government erf General Juan Va- 
lasco Alvarado in the 1970s, Peru 
began battling the poverty of the 
nrouniains. The general introduced a 
land reform program, bold in its 
intent, but a failure in its conse- 
quences. It created big state farms 
that in Indian eyes seemed merely to 
swap one master Tot another. This 
broke the back of the lauded oligar- 
chy, but fueled Indian bitterness. 

Mr. Garda has sought to improve 
programs that provide advice and 
credit to Indian fanners in the An- 
des. But Peru lacks an efficient rural 
administration to oversee them. 

Yearly. Sendero has increased its 
reach. Bombings have become a re^- 
' nlar nmirrcpce in Lima. The Amen- 
can, Soviet, Chinese and North Ko- 
rean embassies have been hh. 

The army, in return, is ruthless. 
Torture and disappearances are 
common, and the Garda govern- 
ment seems helpless to step them. 

Mr. Garda's failed economic 
policies and uneven human rights 
record have lost him much domes- 


tic-support. Meanwhfle, the for- 
tunes of the Um'ted Left have risen. 

The United Left is a coalition of 
Marxist and socialist parties led by 
a former mayor of Lima, Alfonso 
Bairantes Lmgan. a Marxist who 
placed second in (he 1985 presiden- 
tial election. The celebrated novel- 
ist, Mario Vargas Llosa. who today 
leads the rightist opposition, calls 
him “worm, shrewd and civilized." 

To win power, Mr. Barrantes 
probably would need to form a co- 
alition with the center-right Chris- 
tian Democrats and smaller rightist 
parties, a not inconceivable scenar- 
io in Fern’s convoluted political 
culture. He is a vary different politi- 
cal customer from the boisterous, 
aggressive Mr. Allende, who 
shunned anyone to his right. 

The political forces of the left,' 
center and tight are now even favor- 
ites in the next election. Although 
Mr. Garda wifi be ineligible to run 
again, his party is better organized 
than its rivals; be is a master of 
political patronage. The right, after 
ns stunning defeat in 1985, has re- 
. cowed hs step thanks to Mr. Var- 
gas Llosa, who uses his elegant ora- 
tory to warn the middle dasses that 
an elected Marxist government 
would endanger their freedoms. 

The word from the Ui Embassy 
here is that a Barren te victory would 
not be viewed as a repeat of Mr, 
Afiende’s in Chile; Peruvian democ- 
racy will be respected, for “better or 
worse." One must hope that Wash- 
ington listens to its diplomats. 

A “Chilean” solution in Peru 
would give Shining Path legitimacy 
and resonance. For now, Peru's live- 
ly democracy cm tains iL Respecting 
and reinforcing this democracy is the 
only intelligent option. 

International Herald Tribune. 

All rights reserved. 


B ERN — The meeting between 
Soviet and American defense 
ministers here produced "no break- 
through," as Defense Secretary 
Frank Carlucd said. Still, it was a 
remarkable first, not spring but a sign 
of changing dimate that can gradually 
lead to a dramatically different sense 
of the superpower confrontation. 

Mr. Carlucd is approaching this 
new phase of U.S.-Soviet military rela- 
tions with cool poise — interested, 
inquiring, but insistent on facts before 
the value of words can be judged. This 
itself is a shift from the exchanges of 
accusations, a reflection of how far the 
expiring Reagan administration has 
come from its “evil empire” days. 

Defense Minister Dmitri Yazov 
noted that both men are new in their 
jobs. It is not easy to imagine their 
predecessors embarked on the same 
kind of discussions. Surprisingly. Mr. 
Yazov was rather less rigid and po- 
lemical in private, according to Mr. 
Carlucd’s account, than be was at a 
news conference afterward. 

He is a big, burly, square-faced 
man with unruly hair, what there is of 
it, and be wore his dark civilian suit 
uneasily. He has none of the polish of 
his senior Politburo comrade, Mik- 
hail Gorbachev. In public, be stuck to 
tired refrains without much effort to 
make the Gorbachevian “new think- 
ing” more credible in defense affairs. 

But something important was be- 
ginning to happen. Tne chiefs of staff 
erf the two siaes. Mondial Sergei Akh- 
romeyev and Admiral William Crowe 
Jr„ who mat informally during the 
December summit meeting in Wash- 
ington, are to meet again to follow up 
on proposals for all lands of talks and 
exchanges, rang in g from bow to han- 
dle moderns between their forces, to 
sending lecturers to each other’s war 
colleges, to discussmg why they equip 
and train and deploy forces as they do. 

It is another step in Soviet emer- 
gence from the obsession with secre- 
cy, not giasnosi in this case but an 
understanding that secrecy breeds 
suspicion. Mr. Yazov said Moscow 
was preparing to publish data about 
its farces, which it normally refused 
to do even though the West did so. 

Mr. Carlucd said that while Mr. 
Yazov offered no specifics on how the 
rhang e in Soviet military doctrine was 
being effects!, the general said that 


with time it would become evident 
from Soviet exercises and training. 

Meanwhile. NATO is preparing to 
respond to the year-old Wars?w Pact 
invitation for talks on miliiary doc- 
trine between the alliances. 

These are not negotiations, which 
are continuing in Geneva on missOes 
and space. But it can be more impor- 
tant if the people whose job it is to 
.prepare for war against each other 
understand the other side's thinking. 

Western officials tend to worry 
when the Russians smile, for fear the 
Western public will conclude that de- 
fense is no longer needed. This is due 
as much to mistrust of the urge to 
optimism in democracies as it is to 
distrust of Soviet in tendons. It is un- 
worthy. Surely, given adequate infer- _ 
mation the public can judge whether - 
the actual threat from guns and tanks, 
and missiles is receding or whether 
they are getting snake oO. 

That is the value that can come 
from these unprecedented talks as 
they are continued and broadened. 
The West, which has to publish its 
doctrines and procurements and bud- * 
gets, can only gain by provoking the 
Russians to explain themselves. 

Mr. Yazov did not choose or was 
not able to articulate clearly what! 
Moscow expects to gain in exchange 
for what it already knows about tne .. 
West. But obviously it is a hope to be' 
more convincing in its assurances 
that it does not plan to attack. 

That is what President Eisenhower 
was trying to persuade the Russians of 
when he offered his “open skies” pro- 
gram to monitor each other’s military 
activities. Then. Moscow denounced 
the idea as spying and wrapped usdr 
in its riddles. Technology has long 
since ended that issue, but at the price 


of an arms race that might have been 
avoidable if there weren t such efforts 
at concealment and suiprise. 

Mr. Gorbachev’s insistence on a 
formal commoniqui with Yugoslavia 
hinting that Moscow no longer 
claims a right to support Communist 
regimes by force is another attempt at 
convincing. West as well as East 
The historical possibilities of 
these developments are fascinating. 
It would be as wrong to reject them 
in blind cynicism as to embrace 
them in blind credulity. 

The New York Times. 


100, 75 AND 50 YEARS AGO 


1888: William Mourned 

BERLIN — In to-day’s [March 20] 
sitting of the Reichstag, tne President 
read the draft of the address in reply 
to the Imperial message. In it the 
House expressed gratitude to the Em- 
peror [Frederick HI] for overcoming 
all obstacles and assuming without 
delay the Imperial dignity with its 
rights and duties, and also thanks His 
Majesty for his assurances. The ad- 
dress proceeds to record the sorrow of 
the Deputies at the loss of the peat 
ruler [William II to whom, it says, 
Germany owes the reconstitution of 
her unity, and whose life was devoted 
to the strengthening of Germany’s in- 
fluence and position, who was the 
g tHtr riiftn of peace and whose efforts 
aim ed at promoting the welfare of alL 

1913: A Terfett’ Match 

NEW YORK — After a seven 
months’ trial of marriage. Mr. and 
Mrs. Carieton Wolsey-wasbbume, a 
young couple of Los Angeles, Cali- 


fornia, have issued a statement to the 
newspapers, the gist of whidi is con- 
tained in thephrase: “We are perfect- 
ly mated.” Their “higher morality" 
wedding was denounced ai the time 
by many clergymen as “moral anar-- 
chy.” “I am my husband’s equal part- 
ner ” said Mrs. Washburae to-day 


account and half of ail his earnings. I 
am in no way subject to my hus-' 
band’s wdL The result is there has 
been no ripple in our married life.” 

1938: Protest to Franco 

LONDON — The British govern- 
ment has addressed a strong note of 
protest to General Francisco Franco 
on the bombing of Barcelona, it was 
learned here tonight [March 20]. The 
note expresses horror at the intensifi- 
cation of recent bombings which 
have led to the loss of civilian life and 
points out that such practices are 
contrary to the principles of interna- 
tional law as based on established 
practices of civilization. 
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EUROBONDS 


Banks Dominate Issues 
In Fixed-Coupon Sector 


By CARL GEW1RTZ 

International Herald Tribune 

P ARIS — Commercial banks dominated the Eurobond 
market’s new- issue calendar last week, accounting for 1 1 
of the 24 Fixed-coupon bonds that were launched. The 
activity, analysts say, reflects the strong increase in 
corporate demand for medium-term bank loans and the banks’ 
desire to cover themselves against a possible rise in interest rates, 
or reduced liquidity in the interbank market, by locking in their 
access to funds. 

In past years, the banks would have sold floating rate dollar 
notes. But that market shut down last year after investors became 
disillusioned over the ability to trade such instruments. Banks 
might have reopened the FRN - 


sector by offering more gener- ** 

ous terms, say the Y* point banks C3H 

over the London interbank fhml-ratp nanpr 

rate that in the early years was 185116 oxea-rate paper 

the standard payment. and swan the 

However, thanks to the ” r i 

swap market, banks are under proceeds into cheap 
no pressure to lure investors a . 4 , , 

back to FRNs. The banks can floating Kite ilWQS. 

issue fixed-rate paper and 

swap the proceeds into cheap floating rate funds at a cost below 
Libor and often below LibicL the bid rate, which is ft point below 
the offered rate. But in order to do that, banks have to attract 
retail investors to buy the fixed-rate bonds. 

Because of the debt crisis, bank paper is not especially popular 
with institutional investors these days. As a result, the banks tap 
currency sectors where institutional buyers are less important 
than retail clients. 

Dazzled by the double-digit coupons available on Australian 
dollar paper and near double-digits on Canadian dollars, retail 
investors pay more attention to the choice of currency than to the 
credit of the issuer. This largely explains why so few issues are 
denominated in U.S. dollars, a sector in which institutional 
investors are dominant. 

The retail investor is notoriously unsophisticated as witnessed 
by the popularity of “household" names like Michelin, which has 
never sought a credit rating, or Kodak, whose debt was once rated 
triple A but which now is officially single- A. although retail 
investors treat it as If it were still triple-A, 


T HE LACK of discrimination is also evident in the bank 
sector, where retail investors make no distinction between 
subordinated bank paper and senior debL In the event of a 
collapse, holders of subordinated debt would rank just ahead of 
stockholders in getting paid. Banks are eager to sell long-term 
subordinated debt as it is now considered by most regulatory 
authorities as a substitute for capital. 

Amsterdam- Rotterdam Bank and National Westminster Bank 
both issued 300 million Deutsche marks of subordinated 10-year 
paper last week and neither was obliged to reward investors with 
more generous terms to compensate for the lower ranking. With 
an almost audible shrug of the shoulders, syndicate managers say 


the issuers theoretically should pay more. 
Bv week's end. NatWesl's 6 percent bon 


By week's end, NatWesl’s 6 percent bonds offered at a price of 
100ft were quoted at a discount of 97.85 for a yield of around 63 
percent. Amro's 6ft percent bonds traded at 97.90 for a yield of 
6.4 percent. 

The other bank issues were all senior debt. Both Deutsche 


Bank and Societe Generate Nederland tapped the DM sector 
with five-year notes bearing coupons of 5 percent. Premium 
offering prices of 101 on Deutsche Bank and 100ft on Soctete 
Gtnfcralc cut the yield to investors to below 5 percent, although 
the issues ended trading at discounts that lifted yields to just over 
5 percent. 

At present, bankers in Frankfurt report, there is not much 
foreign demand for mark-denominated paper. 

But that could change, analysis at Nomura Securities say. In 
their weekly bond letter, they say that a weakening dollar starting 
at midyear and slow German growth that will probably lead to a 
cut in German interest rates should encourage private investors 
to switch into DM bonds. 

They predict that DM bonds, “which currently offer solid 
fundamental value with comparatively little downside risk,’’ will 
outperform yen bonds. These experts see the dollar falling from 
its current trading range of 1.68-1 .70 DM to 1 .60 DM by midyear 
and 1.54 DM by year-end. 

Their view, shared by Giles Keating at Credit Suisse First 
Boston, is that steady but slow U.S. progress in cutting the trade 
deficit will require renewed dollar weakness to keep up the 
momentum of improvement. 

Meanwhile. German investors and others on the Continent 
remain transfixed by high coupon paper. The currency of the 
month is (he pound, which many analysts believe is poised to gain 
further against the mark, to 3.20 DM from the current range of 
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Telefonica 

Wins 

Contract 


Will Renovate 
Argentine Phones 


Reuters 

MADRID — Spain's telephone 
company, Telefonica, has agreed to 
cate over the management of Ar- 
gentina’s telecommunications com- 
pany and invest hundreds of mil- 
lions of doDars in upgrading the 
country’s ailing telephone system. 

TelefOnica won the contract 
against competition from a consor- 
tium led by the West German elec- 
tronics company Siejnens AG. 

Luis Solana, chairman of Cora- 
pafiia Telefonica National de Es- 
pafi a, said an agreement would be 
signed on Thursday. 

The agreement was a break- 
through for TelefOnica, in which 
the Spanish state has a minority 



U.S. Moves 


To Avert a Run 
On FCA’s Thrift 


Uadad Pan muMJ wl 


Frank A Lorenzo, chairman of Texas Air, is in bof wafer with 
his unions, the courts and Congress over Ins strategy for 
reducing costs at Eastern Air Lines, a Texas Air subshfiary. 


Has Frank Lorenzo Met His Match? 


stake, in its quest for an interna- 
tional role. Mr. Solana said. 


tional role. Mr. Solana said. 

TelefOnica failed last December 
in a joint bid with a French-owned 
company, Comunicationes Chile, 
to acquire a controlling stake in 
Chile’s stale telephone company. 
The stake was awarded to the Aus- 
tralian businessman Alan Bond, 
forS271 million. 

In the Argentine venture, a con- 
sortium led by TelefOnica would 
acquire up to 40 percent of a new 
venture that would take over the 
assets of Argentina’s state tele- 
phone company, EnteL 

The balance would be held by 
the Argentine government local in- 
vestors and employees. 

Mr. Solana said the consortium 
would invest S750 million “give or 
take 20 percent” over three to five 
years to renovate the phone system. 

As a condition of the agreement 
the Argentine government has 
agreed to write off Enid’s debts, 
Mr. Solana said. 

The World Bank will nominate 
consultants to evaluate Entd’s as- 
sets. white Citibank wOl draw up a 
financ ial package, he said. 

The agreement was another step 
in Argentina's program of privatiz- 
ing unprofitable state companies, 
TdefOnica officials said. In Febru- 
ary. Aero tineas Argentinas said it 
bad a conditional agreement to sdJ . 
a stake of up to 40 percent to Scan- 
dinavian Airlines System. 


By Martha M. H amil ton 
and Frank Swoboda 

Washington Past Service 

WASHINGTON — For the Erst time in his 
career at the forefront of U.S. airline deregulation, 
Frank A Lorenzo may be in more trouble than he 
can handle. But no one. including his most ardent 
detractors, is ready to count him out. 


Last week, the chairman of Texas Air Corp. 
imd himself in hot water with his unions, the 


found himself in hot water with his unions, the 
courts and the public over his high-risk strategy for 
reduting labor costs at Eastern Air lines. It was so 
bad that cm Thursday, Mr. Lorenzo and Eastern’s 
president, Phil Bakes, were lobbying in Congress, 
trying to head off a strongly worded resolution 
calling for an investigation of Eastern and its 
parent, Texas Air. 

At the same time, Mr. Lorenzo’s lawyers were in 
U3. District Court trying to fend off a contempt 
citation. Eastern had been cited for making major 
corporate changes during contract negotiations 
with its unions when it trial to sell its air shuttle to 
another of Texas Air's subsidiaries. 

Meanwhile, in another courtroom in the same 
courthouse. Eastern's lawyers were fighting efforts 
by the airline’s pilots to block the use of strike- 
breakers in the event of a labor stoppage. 

Texas Air officials, fenced in by labors counter- 
attack, contended last week that the unions chose 
“to go to the mimeograph machines and mega- 
phones and polarize the process,” as Mr. Bakes put 
it, rather than trying to reach a negotic: d settle- 
inent. But union officials appear confident that 
their legal and public relations campaign against 
Mr. Lorenzo may be paying off. 

“I think it’s clear the worm is turning, although I 
don’t think it’s turned," a union official said. 

Last October, Eastern and the union that repre- 
sents its machinists, baggage handlers and, ramp 
workers served notices on each other to begin 
bargaining on a new agreement Then on Nov. 10, 


Eastern declared an unpasse amid preparations for 
a posable April 1 strike, which die unions insist 
Mr. Lorenzo is counting on. 

On Dec. 31. the amine's contract with the 
12,000-member International Association of Ma- 
chinists ended, although its terms remain in effect 

While planning for a possible strike —prepara- 
tions that have cost the company as much as 570 
million — Eastern also was making plans to spin 
off key assets and operations to newly formed 
subsidiaries. Eastern unions contend that the- 
transfers are a strategy to salvage the valuable 
parts of Eastern if the strike strategy fails and be 
sells the airline. 

Mr. Bakes denies that the company wants a 
strike and defends the spin-offs as necessary to 
Eastern’s financial survival. He also said unequivo- 
cally that Eastern would not seek bankruptcy pro- 
tection or try to sell the entire company if the 
airline fails to win concessions from its unions. 

“We’ve ruled that out Bankruptcy never has 
been an option,” Mr. Bakes said. He was equally 
emphatic m declaring: “The airline.is not for sale. 
We want to make tins work.” 

In a document circulated on Capitol Hill by 
Eastern management on Friday, the company said 
bankruptcy “defies logic.” 

Union strategists assume that Mr. Lorenzo, who 
took Continental Airlines, another subsidiary, into 
bankruptcy proceedings and forced a change in 
labor contracts, cannot afford another sndi move. 

The unions sought and obtained from Congress 
a change in federal bankruptcy laws after the 
Continental filing that would require the agree- 
ment of the bankruptcy coart to chang e labor 
contracts. Changed federal pension laws would 
also make Texas Air vulnerable to dairns against 
Eastern’s pension funds. ■ 

Since Eastern declared an impasse in the talks, a 

See LORENZO, Page 11 


By NathamdC. Nash 

Set York Times Service 

WASHINGTON— In an emer- 
gency move, the Federal Home 
Loan Bank Board has announced 
that it will guarantee against loss all 
depositors and general creditors of 
American Savings & Loan Associa- 
tion. .* 

American Savings, based in 
Stockton, California, is a unit of 
the beleaguered Financial Corp. of 
America. The announcement was 
made Friday afro- American Sav- 
ings, the second largest U.S. sav- 
ings institution with S33.7 billion in 
assets, disclosed a significant wors- 
ening of its finan cial condition. 

In a filing with. the Securities and 
F yriidng e Commission on its con- 
dition as of the end of 1987, Ameri- 
can Savings said it had a S 106 mil- 
lion negative net worth, compared 
with a previously estimated posi- 
tive net worth of 520 million. 

Bank beard officials said they 
took the emergency steps to pre- 
vent panic among depositors and 
creditors. 

The extraordinary public an- 
nouncement was the second time in 
two days that a federal regulatory 
agency had offered a blanket guar- 
antee to ward off possible runs at 
major financial institutions. 

On Thursday, the Federal De- 

§Fb£Uioti interinfrescue {dan for 
First RepubHcBank Corp. of Dal- 
las. The agency said it would guar- 
antee all deposits and obligations 
of the 73 subsidiary banks of the 
bedding company, winch has 533.2 
Mflion in assets. 

Officials of the Federal Home 
Loan Bank said the idea of offering 
the blanket insurance for American 
Savings came from the FDICs ac- 
tion a day earlier. 

pertTsaytiiere hasbeen anunspo- 
ken regulatory policy since the 
Continental Illin ois Bank & Trust 
Co. failure in 1984: When a big 
institution runs into trouble, regu- 
lators cannot let h fail, lest the 
reverberations injure the entire do- 
mestic financial system. 

Moreover, in the case of a bank 
or savings institution, if the govern^ 
merit does not guarantee deposits 
above the normal 5100,000 limit, 
these deposits would be withdrawn 


within days after the institution ran 
into trouble, accelerating. its de- 
mise. 

Financial experts have observed 
that tins policy creates a double 
standard m the industry. In the 

j^to«w^th more tliarTs 1 00,000 
to lose their funds in failures, of 
s mall banks and savings , institu- 
tions. 

The capita] position of American 
Savings nas eroded steadily over 
the past year as loan problems con- 
tinued to mount and rising interest 
rates stymied FCA’s plan to over- 
come its problems by buying and 
selling a portfolio of mortgage- 


backed securities. The parent com- 
oanv had losses of $468 million last 


pany had losses 
year, including S225 milli on in the 
fourth quarter. 


Japan Insurers 
Lower Fees on 
Foreign Cars 


{j u - h > ii’'*u 


A gave France- Presse 

TOKYO — Japan's insur- 
ance companies will lower pre- 
miums on imported luxury 
cars by 30 percent, disman- 
tling a maiar nontariff barrier 
to rales of foreign cars in Ja- 
pan. 

The companies said Satur- 
day that they would base their 
charges from July 1 on the cost 
of the vehicle instead of its 
engine size and origin, which 
Wam that imported cars and 
.less expensive Japanese mod- 
els win be cheaper to insure. 
At. the same time, Japanese 
cars costing more than 5 mil- 
lion yen (539,400) mil be at 
least 50 percent more expen- 
sive to insure. 


Total income will not" 
change under the new tariffs, 
the insurers said. 


Japan’s Ministry of Finance 
has beat pressing insurance 
companies to change their pre- 


mium system to meet Europe- 
an Community demands for 


an Community -demands for 
reform of wfaai it said was a 
discriminatory practice. 


In Debt Crisis, Creditors 
Become More Forgiving 


NEW ISSUE These Notes havenot been registered under the United States Securities Act of 1933 and may MARC H 1988 1 {t'ltl 

not be offered or sold in the United States of America or to citizens or residents thereof. lULll* I 1 1 III If 

These Notes having been sold, this announcement appears as a matta- of record only. 


By Hobart Rowen 

Washington Past Service 

WASHINGTON — Until re- 
cently, debt forgiveness for trou- 
bled Third World nations was a 
“taboo subject.” If you were to 
speak of it in official circles, it 
could only be couched in terms of 
such limited and familiar remedies 
as loan renegotiation, reconstruc- 
tion. rollovers, stretch-outs, even 
shaving of interest rate spreads. 

But wiping out the actual princi- 
pal, or forgiving the interest pay- 
ments, was a no-no, proposed only 
by academics and a few politicians 
such as Senator Bill Bradley, a 
Democrat of New Jersey. 

Now. all that has changed. Be- 
cause most of the less developed 
countries are mired in low gromh. 
it is increasingly difficult for them 
to service debts that have piled up 
through excessive borrowing in the 
late 1960s and 1970s. 


U.S. Opposes 
IADB Funding 


Reuters 

CARACAS — The Reagan 
adminis tration made dear on 


£150,000,000 


Sunday that it would oppose 
new funding for the Inter- 


new fimding for the Inter- 
American Development Bank 
until the agency agrees to 
changes in its lending proce- 
dures. 

A statement by W. Allen 
Wallis, the U.S. undersecre- 
tary of state for economic af- 
fairs. put an end to hopes that 


$t7ffichael 


the two-year funding dispute 
between the United States and 
Larin American debtor coun- 
tries would be resolved quick- 
ly. 

“We wil] not change our po- 


Marks and Spencer Finance p.l.c 
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Total outstanding debt as report- 
ed to die World Bank zoomed from 
5557 billion in 1982 to 5931 b Olioa 
atthe end of 1987, more than half 
of it concentrated in 17 major debt- 
or countries. 

Faced with this overwhelming 
debt, at least 10 debtor nations 
have stopped paying interest to 
commercial banks over the past 
half-dozen years, fa 1987, Bolivia 
was allowed to buy back its bank 
debt at 10 cents on the dollar. Two 
regional banks. Bank of Boston 
and Biggs National Bank of Wash- 
ington, wrote off some of their 
loans as uncollectible. Other banks 
scrambled to proride greater re- 
serves against potential Tosses. 

Outright debt relief rained its 
biggest backing when the United 
States endorsed a plan by Mexico 
and Morgan Guaranty to swap 
some of Mexico's bank loans, at a 
discount, for long-term bonds 
backed by US. Treasury securities. 

The Mexican plan (fid not suc- 
ceed as well as hoped, largely be- 
cause the banks had no assurance 
that the new bonds, prior to matur- 
ing. might not suffer the same dis- 
counted fate as old Mexican debt 

In the end, Mexico obtained a 
reduction of only about SI billion 
in its debt, against the $10 billion 
that had been hoped for. Nonethe- 
less, the Mexican agreement holds 
great significance. 

John Williamson, a senior econ- 
omist at the Institute for Interna- 
tional Economics in Washington, 
said that a precedent had been es- 
tablished for debt relief, “and die 
questions are how and under what 
circumstances debt relief should be 
legitimized,” he said. 

Neither commercial bankers nor 
the World Rank and International 
Monetary Fund endorse the sweep- 
ing kinds of debt relief proposed by 
Senator Bradley, or any of the ma- 
jor "debt exchanging facility" 


si tion this year, next year or 
the year after,” Mr. Wallis said 
as he arrived in Caracas for the 
bank’s annual meeting, which 
begin Monday. 

“It is not just the Treasury, 
the State Department, the 
White House.” he said. “It is 


narld lades From Morgan Stonier Capital Intv. 
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Unconditionally guaranteed by 
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schemes, such as a proposal by 
American Express Co.’s chairman, 
James D. Robinson 3d, that would 
call for huge cash infusions from 
rich nations. 

Yet, a trend is in the making 
away from the present strategy 
built around the so-called Baker 
Plan, which contemplates not debt 
relief, but expanded lending cou- 
pled with economic reforms among 
the recipient nations. 


Marks and Spencer p.l.c, 


o-.. 

•- J> v t 
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(Incorporated with limited liability under the Companies Acts 1908 to 1917) 


On Capitol Hill and within the 
4F and World Bank, the search is 


IMF and World Bank, the search is 
on for a plan that would cut the 
debt service burden of the Third 
World without causing the banks 
to swallow an enormous loss, and 
without requiring Congress and 
other legislative bodies to cough up 
hqge amounts of new capital 

There is goieral agreement that, 
in solving the debt crisis, the first 
step is to stimulate economic 
growth in the debtor countries. 

By 1985, the U.S. Treasury secre- 
tary. James A. Baker 3d, recog- 
nized that to meet stem IMF loan 
conditions, the borrowing coun- 
tries were so sharply curbing in- 
vestment and consumption that 
economic growth was in effect 
aborted. 

But Mr. Baker's plan has not 
lived up to its promise of prompt- 
ing major reshaping of troubled 
economies. 

“Instead of growing at 4 to 5 
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percent per year,” said Moeen A 
Qurcshl a senior vice president of I 
die World Baltic, “which was the 
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*40 

+67 

1 NewZealatKt 

7% 

91 

97% 

*55 

+78 

. New Zealand 

B 

93 

96% 

*76 

+76 

New Zealand 

6% 

93 

98% 

8X9 

+74 

New Zealand 

B 

97 

91% 

9X7 

+95 

, (Juntas 

10% 95 

186 

9.19 

+89 

. Oaotes 

8% 

96 

MV. 

9X1 

+96 

Quramtand 

11% 69 

104% 

*11 

+85 

Queensland 

B 

91 

96% 

*53 

+63 

Queensland 

7V. 

92 

95% 

*74 

+92 

Queensland 

ID'A 

i 95 

104% 

9X9 

+9B 

„ SIBkStfiAMt 

10*6 

i 72 

104% 

*70 

+89 

Victoria Sec 5 

H ■ 

92 

104% 

*81 

+91 

Victoria P 

11% 92 

109% 

*73 

+» 


COIKHJa 


Canada 

11% 

90 

106% 

7.91 

+49 

Canada 

10 

95 

106 

*87 

+54 

Carata 

« 

to 

101% 

*73 

+38 

EDC 

10 

90 

103% 

7X9 

+45 

EDC 

8<A 

91 

100% 

806 

+42 

EDC 

8% 

92 

100% 

*38 

+57 

Farm Credit 

7V 

to 

92% 

9.12 

+76 

Manitoba 

10% 

90 

104% 

*05 

+52 

Manitoba 

69. 

91 

101% 

7.96 

+34 

Ontario Hydro 

10% 

90 

104 Vk 

7 09 

+48 

Ontario Hydro 

11% 

<0 

168 - 

80S 

+48 

Ontario Hydro 

13% 

91 

113 

*29 

+44 

Ontario Hydro 

12% 

92 

115% 

*56 

448 

Ontario Hydro 

15 

92 

T21U 

*07 

+J81 

Ontario Hydro 

11% 

94 

112% 

8X0 

446 

peiro-Conodo 

7% 

96 

67% 

.9.17 

+82 

Prov Albert 

7% 

91 

97% 

*18 

+41 

Saskalchew 

10% 

to 

lOtkk ’ 

*20 

+79 

Saskatctww 

8% 

91 

101 

LID 

+45 

saskaichcw 

10% 

92 

1D7 

857 

+76 


France 


eFCe 
B FC E 
BFC E 
B F C E 
B FC E 
CCC E 
C E PM E 
CE PM E 
CNCA 
CNC A 
CNCA 


TM n wn 

7 92 n't, 

7V» 93 94% 

7% 96 92% 
» »7 VW 

7% »i ?6% 

7% 91 9714 

7% 92 96* 

10 «a ra% 

11 Vi 90 104% 

7tu <n m 


u> +a 

*44 +62 
804 +66 

9.16 +79 
9.20 +J9 
8X7 +62 
8L31 +39 
*42 +60 
*21 +63 
*29 +98 

8/49 +71 


low 

CNCA 

■CNCA 

CNCA 

CNCA. " 

CNE 

CNT 

CNT 

Cr Ponder Ew 

Cr Fonder Ew 

Cr Feeder 

CrLygnF/P 

Cr Lyonnais 

CreanNat 

Credit Noll 

EOF 

EOF 

EOF 

SNCF 

SNCF 

SNCF 


YU Spd 
Can Mai Price Mai Trsv 


13% 

91 

112% 

*48 

+79 

11% 

*2 

109%. 

8X7 

+86 

7% 

94 

93% 

809 

+84 

7% 

96 

89% 

9JI 

+9S 

11% 

95 

114 

803 

+45 

7 

91 

95% 

BJa 

+59 

13% 

91 

114% 

8X9 

+59 

10% 

91 

107% 

820 

+51 

12% 

92 

114 . 

8X8 

+42 1 

7% 

94 

9*% 

*74 

+44 

7% 

93 

95 

*94 

+91 

9 

91 

101% 

8X4 

+40 1 

7U. 

91 

M% 

8X2 

+S4 

7% 

92 

96% 

8X2 

+59 

7% 

93 

96% 

*56 

+47 

11% 

93 

110% 

*52 

+55 

10 

« 

104% 

909 

+98 

11% 

93 

111% 

8X6 

+61 

7% 

94 

93% 

*74 

+62 

7% 

96 

92' 

9.17 

+81 


Japan 


AH Nippon Air 

Bk of Tokyo 
8k of Tokve 
Dkb Asla.2 
Ind Bk Jap 
IndBk jod 

Jan Aid 
Jap OevBK 
LTCS 
LTCB 
LTCB 
LTCB 
Mel roof Tokyo 
Metro Tokyo 
Mftsu&Fln2 
Mltsub Tst 2 - 
Mitsui T«t? 
NCB ' 

NCB 

NCB 

Nippon T&T 
Nomura inti 
Sanw Inh Fin 
Sum Homo Bk 
Sumitomo 
TalyoKobe2 
7 aval Asia 
YasudaTst 
vasuda Tst 


9% 

97 

93% 

10X5 

+901 

8 

93 

95% 

*94 

+86 

S% 

96 

94% 

9X5 

+110 

8 

93 

36 . 

8.92 

+66 

6 

93 

96% 

809 

+87 

7% 

97 

90% 

9X4 

+101 

6% 

96 

93% 

9X1 

+81 

8 

94 

96% 

803 

+66 

7% 

93 

93% 

*90 

+91 

8 

93 

96% 

*94 

+96 

8 

96 

91% 

9X6 

+108 

8 

97 

91 

955 

+114, 

9% 

93 

103% 

8X6 

+74 

aw. 

to 

94% 

9.19 

+79 1 

7% 

93 

95 

902 

+92 1 

7% 

93 

94% 

904 

+94 

7% 

94 

9 aw. 

9.17 

+105 

6 

93 

to 

*95 

+92 

10% 

l 95 

105% 

9X1 

+101 1 

10% 

95 

106% 

9X8 

+105 

7% 

94 

94% 

*7B 

+46 

7V. 

92 

95% 

6X0 

+88 

11% 

92 

109% 

*75 

+91 

7% 

92 

95®k 

*76 

+94 

1H6 

92 

109% 

*74 

+02 

7% 

94 

93% 

9.18 

+107 

11% 

95 

110% 

9X6 

+107 

8% 

93 

97% 

901 

+101 1 

10% 

95 

106 

9X2 

+181 


Scandinavia 


Denmark 

7 

ft? 

97% 

6X7 

+97 

Denmark 

11% 

90 

106% 

*09 

+58 

Denmark 

8Y. 

91 

99% 

*27 

+56 

Denmark 

12 

91 

109% 

8X0 

+79 

Denmark 

7% 

92 

95% 

659 

+76 

Denmark 

11% 

92 

109% 

8X0 

+76 

Denmark 

7% 

93 

96% 

*6* 

+71 

Export Rrora 

8% 

90 

100% 

*12 

+50 

Exparffinons 

BVj 

91 

100% 

8X3 

+63 


7>6 

92 

96% 

8X4 

+67 


U'A 

92 

ra<» 

*61 

+88 


7% 

93 

95% 

674 

+70 


7% 

93 

95% 

*73 

+64 


issuer 

Egportflnans 
Finland . 
NIB 
NIB 

Norsk Hydra 

Norsk Hydro . 

Norway 

SEN - 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

Saab Sarnia 

Skaiufla Ins 

SWtoll 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 


Yid Spd 
Can Mat Price Mot Troy 


79k M 
9'ro ' n 
Tfi 91 
no 91 
tpt i » 
7 ‘ *2 
TV. .91 
6M 90 
71 m 9T 
MS 91 
Mk 91 
10 92 

7»S 93 
986 93 
TVj 96 
7% 92. 
7i* 92 
10 90 

IMfc 90 
T 91 
7 -91 

SYi 92 
YM .92 
‘ I0’.4 92 
8% 94 
11% * 
6% 96 


91% 

icon 

96% 

101 * 

94H 

mu 

97 
9tt 
100% 
101 Ik 
105% 
93% 
104% 
94% 
96% 
96 

101 % 

105% 

96% 

95% 

lUftk 

105 

106% 

97% 

MB* 

96% 


9X8 +69 
-8J45- +33 
&35 

-*B3 +117 
7M +31 
*71 493 

8.17 +44 
M3 491 
626 +60 
8.17 +62 
M3 +96 
8.40 437 

652 +S 
656 +62 
677 +63 
676 +94 
BM +67 

653 +107 
601 +50 

-616 +41 
822 452 

827 +» 

036 +97 
‘ 6X3 +52 
667 +47 
Ml +145 
9.02 +67 


Supranational 


Caundl Europe 

Connell EuT 

E C SC 

ECSC 

ECSCTrA 

EEC . 

EEC 

EEC 

EEC 

E E C Oct 

EEC 

EEC 

E IB 

E IB 

EIB 

E I B A 

EIB 

eis 

EIB 

EIB 

EIB : 

EIB 

EIB 

EIB 

Euroflma 

EuroBma 

IADB. 

IAOB 
IADB 
IADB 
World Bk 
World Bk 
world Bk 
WorM Bk Jon 
World Bk 
world Bk 
world Bk 
World 8k 
world Bk 


8 "96 
9% 96 

8% 96 
■11% « 
7 91 

6% -91 
7% .93. 
12 93 
8% 96 
9% 96 
11% 90 
.11 .91 
10VS 92 
m 93 
7% 93 
10% 93 
11% 93 
10% 94 
12% 94 
12 95 

TV 96 
9% 97 
7% 91 
9% 96 
12% 91 
9% 95 
10% 95 
7% 96 
10% 90 
11% 90 
11% 90 
7 92 

11 92 
10% 93 

12 99 
12% 94 
12% 94 


93% 

101% 

106% 

97% 

94% 

HM% 

96% 

TD186 

95% 

114% 

95% 

101 % 

106% 

107% 

104% 

95% 

96% 

105% 

113% 

105% 

116% 

115% 

92% 

101% 

99 

96% 

111 % 

KM 

107V, 

91 

104% 

107% 

107% 

96 

>06% 
106 % 
114 . 
116* 
118* 


930 +62 
9.14 +60 
853 +98 
855 -f«S 
9.16 +79 
832 +69 
622 +44 
637 +43 
8X6 +52 
8X2 +57 

951 +65 

6.9! +57 
832 +41 

8X6 +41 

8.77 +76 
858 +49 

656 +31 
934 +75 

657 +62 
9JM +86 
636 +60 
832 +63 
9.09 +72 
939 +65 
846 +36 

952 +118 

8.78 +M2 
9.12 +76 
9.12 +61 
9.19 +81 

. 843 +73 
737 +08 
736 +41 
835 +45 
B36 +46 
936 +130 
8X4 +60 
886 +60 
846 +64 


YW Spd 

Issuer cpn Mol Price Mat Trsv 

World Bk 10% 95 106% 639 +56 

World Bk 7* 77 92* 947 +65 

World Bk 9 77 99% 936 +60 


’ United Kingdom 

Abbey No tt 

7% 92 

96% 

871 

+90 

Barclays 

10% 90 

10294 

*76 

+120 

Bril Tele 

B% 94 

100% 

*7? 

+50 

BrltWi Tel 

7% to 

91% 

9.11 

+72 

Get CO 

7% 97 

90V. 

9X7 

+86 

Marks Spenc 

8% to 

97 

8.76 

+39 

United States ! 


AT&T 

9 

16 

■HJ 

9.96 

Aetna Life 

7 to 

16 


802 

Amer Gem 

9 

94 


*47 


8% 

n 


9X9 


10V. 

92 

p - *■ 

*72 

Beta west 

7% 

93 

96% 

*70 

Bk of Tokyo 

11 

90 

103% 

90? 

Bk of Tokyo 

11% 

90 

106% 

&n 

CCCE 

9 Vi 

« 

101 V. 

900 


10% 

95 

107 

9.14 

Campbell 

7% 

9H 

B+% 

9.11 


6% 

96 

94% 

9X0 

Coco-Cola 

BV> 

90 

100 

*22 

Coca-Cola 

8% 

92 

102% 

*11 

Colgate- Pal 

TVS 

to 

101 

9X2 

Connect MU 

!l 

95 

106% 

9X6 

Da H chi 

10% 

90 

102% 

908 

Dal-lchl 

12V. 

90 

107 

900 

Dal-I chi 

8% 

91 

99 V. 

8X3 

Dkb Asia 

8% 

91 

99% 

*32 

eil Lilly 

1014 

92 

106% 

*XS 


9% 

95 

nn% 

807 

Equtf LHe 

10% 

92 

104% 

Ato 


7V. 

89 

99 

119 

Ford Motor 

8 

89 

99% 

8X6 


8% 

to 

101 W. 

809 

Ford Motor 

im 

90 

105 

8X8 

Fora Motor 

7% 

91 

97% 

8X2 

Ford Motor 

10« 

91 

105% 

851 

Ford Motor 

17% 

91 

105% 

1077 


11% 

92 

110% 

852 


10% 

93 

105% 

9.t6 

Ford Mater 

12 

»S 

110% 

906 


11 

to 

109% 

9X5 

Full BAT 

7% 

91 

77V. 

652 

Full inti 

10% 

90 

103% 

904 

GECA 

9% 

72 

102% 

*71 

GEC 

8 

93 

to 

1.50 

GEC 

Mi 

93 

100% 

*55 

General Re 

11% 

97 

103% 

10X2 

GMAC 

8V. 

ft? 

99% 

6X3 

GMAC 

10% 

69 

102 

8X6 

GMAC 

7 

90 

98% 

*03 

GMAC 

8V. 

to 

100% 

7.91 

GMAC 

7% 

71 

78% 

*12 

GMAC 

8% 

91 

101% 

*22 

GMAC 

8% 

91 

181% 

*21 

GMAC 

10 

91 

104% 

*49 

GMAC 

7% 

92 

95% 

*68 

GMAC 

10 

72 

103% 

Lto 

GMAC 

10% 

92 

104V. 

906 

GMAC 

8% 

93 

100% 

1X5 

GMAC 

9°4 

93 

183% 

874 


Mutual 

Raids 

Fburn as at dot* of »rart6t» Friday - 
Monk IB 


NEW YORK (API— 
The fcJiewtdfl auota- 
twns. supplied M the 
National Association 

at Securities DmI 
or*, inc. arm itwprlc- 
H Ot wM0t most 
securities coma novo 
aovn Mid (Not Auot 
value) or bouaftl 
(votuo Pius sales 
atoroel Friday. 

BM Ask 

SAL Cap 632 9.15 
UAL Inc 945 1034 
HARP Invsl: 

as st 

GenBd 1549 NL 
Gftilnc 21X7 NL 
TxFBd 1533 NL 
TxPSti 1551 NL 
AST Midwest: . 
Emrp 832 8X3 

P I Gout 1037 10.70 
I Gilt 1338 1445 
GNiinc 1033 1034 
IntGv 
Sec Inc 
TFLld 
U)H Inc 

SSK 

AdvniGv 
AIM Funds: 

Chart 530 556 


■M Ask 

GoM 1440 NL 
HIYid 1140 NL 
TxFre 1732 NL 
USGtfl 14X3 NL 
Catenas 1040 NL 
CoiMun 6X3 NL 
CdlTrot 11.10 NL 
CalUSGv 936 NL 
Calvert Group: _ 
Ariel 19X0 2031 
Eoultv 16.96 NL 
Inca 16.10 1*85 
Social 25X3 2AX2 
TxF Lt 1057 NL 
TxF LB 15.12 TS43 
US Gov 1430 1339 
WsfiAr 1739 NL 

IC ^ 0r WW 

MCO 532 5X8 
PBHG 1140 lT3 
Trend 1131 1229 

'“Sgf'T&.o. 



Constl 

CvYld 

Grnwy 

HIYU 

UmMT 

Sumll 

Wetau 


7.18 754 
938 945 
890 9X1 
887 931 

9.98 10.16 
654 

932 9X8 


AM A Funds: 

ClosGI 9.07 NL 

SB" 

GHK3I 1950 ML 
Globln 20.47 NL 
GlbST 1819 NL 
GrwPI 1832 NL 
MedT 10X4 NL 
AMEV Funds: 

Cnpltl 1247 1219 
FUucr 1839 1936 
Grwth 15.14 1655 
Sped 1949 NL 
U5Gvf 931 HUB 
AeornF r 37.ie nl 
A tuture 9X9 NL 
AdvesT Ad wont: 

Govt r 890 NL 
Gwttir 1152 NL 
incar 947 NL 
Sod r 868 NL 
AWerGrr 1039 NL 
Alliance Can: 

AJionc 599 634 


1292 1357 
6X5 744 
9.19 9.72 
1428 15.11 
232 349 
657 9.17 
944 9X2 
9.19 957 
8X6. 9.16 
15JB 16.75 
11.79 1238 
1213 1264 
7J5 9JW 
Ouasr 173! 1821 
Survey 10301153 
T«+ 2232 23X2 

Amer capital : 

Cmstk 1292 14.12 


Bfftan 

Conad 

& 

DtvU 

Govt 

HBTF 

HIT*F 

MIYId 

inn 

iColTx 

Monin 

Marta 


7.19 155 
1040 1137 
6543 

1X14 1340 
1037 1137 
10X9 1135 

ilri 

1240 1355 
931 948 
17.96 1846 
654 715 
22J» 74.13 

4.W 4X9 

TxEHY 18961153 
TxEIn 1059 11.12 

venir 1232 133s 

American Funds; 

A Bat lflji lljl 


Cam 

Enirp 

Exai 

FedMI 

Fa Am 

GvSec 

Grow 

Harbr 

HIYU 

AAunB 

OTC 

Pace 

ProvW 


Amcp 
A Mull 
Bond 
Coo IB 
CapWU 


UUl 1137 
1857 2030 
1169 U17 
22X6 2337 


1643 1641 
25.11 27.44 
14X0 1534 
1447 14.77 
1738 19X3 
11X1 1269 
13X1 14X6 
. 20X6 72X0 

NPer» HU? 11X6 
Text 1875 U39 
TxE Co 1332 14X0 
TsE Md 1354 1432 
T«EVp 1343 1452 
IWi Ntt 12X4 1341 
AGtbFd 6X3 735 


Eupoc 

Fdinv 

Govl 

Grwth 

i rr 

NFCO 


A Her Ho 

Ainwerr 
Ann In 
ANIGtb 
A Mine 
API Irr 
Amwav 
ArtoM 
Aaislna 


Ms NL 
6X6 NL 
891 NL 
459 5JQ 
2058 2249 
1891 NL 

836 896 
1219 NL 
635 NL 


AauitaFuMy: 

Aril 956 9.90 
Hanoi MAS 1149 
oreo 9X1 1041 
AsePSfk 1138 U45 
AvonGw 1641 NL 
AMHMMom 
FndB 810 NL 
InGGni 530 NL 
Stock 556 NL 
BUK ^ 1055 NL 

Hobson Group: - 
BOnd- 1X2 NL 
Emero M40 NL 
Gwtb 1299 NL 
Sbodw 8» NL 
TO*Fr 8X5 ML 
L'MHSI 1196 NL 
UM6B 1640 ML 
vctioe 180 nl 
ftaircBJ 1156 1200 
BolrdCa U63 HJ7 
BaufUS 1539 NL 
BartMir Fund,'. 

Based) t£st- nl 
CpCosh Hi NL 
F-.Udl 945T NL 
BeoCMiH 2532 NL 
B«ncn8 11M 1239 
Bentani CoMMI: 

m ^ nl 

CrtTln 1039 NL 
CdBNT 1418- NL 
GNMA 1044 NL 
NlTFI 1009 NL 



Berov Group 
IM 16X9 NL 
_M1 1146 NL 

BlnSGr 9X7 NL 
B0IMCP. 

COPAP 2865 NL 
GNMA TUB NL 
6Md> 1159 ML 
^SpGifl TJX NL 
Bosfjft 1153 NL 
Bowser 1x9 ML 
Bm a rw A QB NL 
Bruce n «SS5. NL 

Bunx-Bm Gr. - 
CdaGr -9X8 nl 
fcdUc 1092 NL 


CopTR 

Govt 

Cordni 

CrdrdGv 

cm sm 

Chestnut 
CIGNA Pi 


Gnwtti 
H>Yld 
In Com 
MunlB 
_vouw 


954 KUO 
9X5 18» 
1559 1652 

a 9X7 
NL 

7843 NL 

“"u 50 '.211 
140710X2 
1206 1249 
1811 tOX4 

?£ S- 

1260 0X7 


OtttKjnk IRA-CJT; 

iSSti S gfc 

mcomf 130 NL 
STrmf 1X2 NL 

Ooremonl Fds: 

Cnmhd ■ 12*4 037 
GovBd 18361850 

”"“^12 ML 

ITT 



Columbia Funds: 
Fixed 1252 NLI 
Grtb 

Muni r 11X5 NL 
5pc>r 3256 NL 
Common Sense: 

zzu 

Grlnc KUS 11J1 
CwlttlAB 1X3 154, 
CwlUiCD 139 215) 
Composite Group: ... 
BdS« 1812 10^ 


Grwth 

incaFd 

NWPt 

TaxEx 

USGov 

Value 

ConaSUS 


1477 
9.10 9X6 
1417 1436 
7.19 7X9 

un 146 

11.15 11X? 
7.11 7X1 


Conn Mutual: _ 

GOVt 14X1 1132 
Grwth 1659 1130 
Tor Ret 11X1 1238 

Coni I Eautfte: 

Eaottv 932 *.?7 
Opt Inc 867 9.10 
USGov 935 959 
CQPlav MU7 NL 
tSrrPf X270 4339 
CmulFlx uraovatl 

Ctry Cap 14« 1A13 
Cowenr 931 NL 
Criterion Funds: ... 
Cmree 932 9X8 
CvSec 9X3 NL 
CrltGt 11X2 NL 
Gvlrttf 893 9.16 
InvQI 
Lowry 
Pilot 
OuoJT 
SunWJ 
Teen 
USGv 
CmSrWG 
DFASm 


807 , 

l?S 17-«| 

7J3 NL| 

DPA Fix 101.96 NL 
Dean Wilier: 

Aval r UJJS NL 

S TF 1152 NL 
ivtr 9.16 NLT 
DevG r 9X6 NL 
DtvGIr 19X1 JJL 
GP4I r 9X3 NL 
HIYU 1247 1330 
MY TxF 1034 NL 
NHRar 957 NU 
Ontnr l5s NL 
seorTx 1443 NL; 


Tax Adv 9X7 NL 

LWC^r Eb’nlJ 

IKdWr KS St 

"garTOwi 



Md Ask 
Slim# 1639 1639 
SlrWld 19.1019X9 
Tax Ex 1249 NL 
ThrdC 538 NL 
USG in 1246 NL 
Eaton Vance; 

CatMa r 937 ML 
EHSIk. OH 14.13 




H 1 * 



Eaultec Slebet: 
AoGttir 1231 NL 
HlYUr 9.10 NL 
TatRntr 13X3 NL 
USGVr 952 NL 
EaStrot UN NL 

E S"va : ! t 

VaiTm 1140 NL 
FBL GUI 10X2 NL 
FPA Funds: 

Caplt 1238 13X7 
Nwlne 9.92 1039 
POriTlt 1357 1451 

NL 


Fa lr mt 5 
Federated Fi 



FUeUtv Invest: 
AorTF 1U5 _ NL 



mi «!4 mitf 

MA TF ll 
MNTF ll 
AWmSC 


comro 1^1 NL 

at 

*54 NL 
Frodm 12J5 nl 

gsssi at 

- - 9X9 NL 

14.1514X4 
1430 1815 
876 NL 
1246 NL 

i&i at 

W’W 

45X7 4646 
1451 NL 

NL 

NL 


C^sAC 
Eq Uc 
fcoroo 

^kS 

FlexB 


GovTSc 

Groinc 

GroCo 

Hllnc 

HIYU 

w 

intGr 

LtdMn 

Nkwln 


NJ HY 


OTC 

Ovrse 


Po TF 
Purtfn 
RedEt 


Sit TF 
SOCSH 
TXTF 
Trend 



DIT Funds: 

CoGlb 1X19 NL 
Cumt . 9X4 NL 
Gvt3c 943 ML 
OTCGe 2L37 NL 
IWi 1141 
1- 1730 

. Olv 359 KL 
DodCxB) Mis NL 
OtSCxS M36 NL 
DWExC 1821 HMD 


1415 NL 
7JR NL 
1035 NL 

1410 NL 

NY HY 1151 NL 
NY Ins 1444 NL 

*955 M m! 
1245 1230 
956 957 
957 NL 
956 NL 
1434 1535 
953 NL 

3753 NL 

UIBtnC 10X0 NL 
Value 2453 NL 
Fiat lav instil: 

CTAR lf 
EaPG 
EaP i ii 
IP LTD 
IPSG 9.. 

TE Ltd WX0 NL 
OuatD 12.17 NL 

'W-'ffijM 

§S& ,r Hfgg 

SIBIor I4g 11.10 
SlBrd r- 12g 1279 
SIBrkr 7JP 752 
SICocr 14glg34 
Staler 20 lO 70-95 
SICmnr 0501214 
SIDefr 12g 126* 
SIEtocr 821 

SIEUt 8*3 841 
SI Em r 12X8 1254 

SlEnS r 95 951 
SIFnS r 2738 27X6 
SIFd r 1438 1431 
SIKIthr 3SX9 36X2 
SIMD r 7X0 755 
SI Hour 1492 H-U 
SI Indr 11X9 I 
St LOST r 22X1 2^ 
SUtettr 11X1 T3X7 
51 Pap r 1223 12JM 
SfPrpr 1056 1057 
SI Rea r 9X4 932 
ftRCtl r 113*115* 
SISLr 8X3 84T 

asonr i4xi 1J.91 

SITecr 1850 1888 
SITele r 16X6 1 
5IUHI r 2551 2 

F ?o sr‘ ! «, u . 

10X4 11X6 

soocsn 

14X2 1553 

FkaiCoP un ml 

FlnanetOl P«6! 

Unto 630 ML 
FSBGv 7.13 ML 
FSPEb . 9X6 ML 
FSPEU. 851 NL 
FSPFln 738 NL 


FSPU 

FlKiTk 

Gold 

MlSd 

HlYtd 

indust 

incom' 

Ltisr 

Poeu 

Select 

Teen 


nfi at 
its st 

84$ NL 
331 NL 

,0 ML 
11X6 ML 
*58 NL 
10X4 N1* 


DMTk 11X3 1131 j WTWT US NL 
Orvicrt Bumbom: •_ FstEaoJe 1035 NL 
Burt* 20JT1\a|Fsnm«shir3;_ 
DSBDr KL95 ML' BfldAP 10^1157 
DSCwr 841 ML DISCO 890 9.73 
D5 E r 11X9 ML 
DSGvr- 9X3 ML 
DSGrr 1123 . NL 

f : St 

r® St .... 

W5210X9, Sscfid 
. 951.9X3 1 Tax Ex 

I-l-f 1 ™ 



CvSec 158 


Flats investors: 
CTOCS - 9X9 ML 

imrrr . iijb i2Ji 


Orovt- -wri^knt. TnnSh W51 


GNMA 1542 ML 

w-gttft 

interm 13X6 ML 

HS?.-B£ , S 

NJ Tx 1137. ML 

NWtjdr 2231 ML, 

NY Tx " MAO ML | pATE 

-MYwr »»v ml}- vAte 

Sine- UU Ufl - incGr 1879” NL 


“ ^ & 

HJ414S 

■ IB 950 
933 


GATE 

KYTC 

MITE 

SSJf 


12.11 

3 


RetGrn 1491 NL 
Fortre ss I nvst: 

GISI 9X2 952 
HJQotri 11391211 
, HY TF 9X6 9. 

44 WlEa ..iM 
|<4 Wall r 216 

Founders Group; 
BloeCh 650 ML 
Frontr 1295 NL 
Grwth 7X6 NL 
Incom 639 NL 
Sued £59 NL 
Franklin Group: 

AOS 3X1 355 
Colin, 1055 1039 
CvtSc 9X3 9.93 
C^Csh 854 ML 
DNTC 1256 1X04 
Eaulty 
FedTx 
Gold 
Grwth 
HY TF 
incom 
IndTF 
MaTF 


•IO Ask 

te^ FwdK 


6X2 6X9 
11-07 1153 

19X5 20X7 


14341463 
216 227 
1045 11J0 

10x1 raw 

Ml Tax 1446 11.13 
MNIAS 11X41150 

■S55" SSI® 

K'X l 5 o5 .076 

CatTx 635 7X3 
Fromom™: nl 



SS7 f 11 
R wr i ii 




EaSpc 15X3 NL 
HlYd 1033 NL 
Incn 8X6 NL 
InARt 1852 NL 
GatwyGr 10X7 nl 
G+hvOp 12* ML 
GTGlotaai: 

Europ 1455 17X8 

mtt : 1494.19X6 

■ftSfe %S3S 

GnAar . 2434 NL 
Gen Elec Inv: 

EKnln 11X2 NL 
EHnTr 2L» NL 
EHtlTx KL77 NL 
S8S 2933 ML 
S&SLb 1U3 NL 
GitSecr 1134 NL 
GanTxE 1322 NL 
Gbrtei Gm»: 

CopAp 1125 NL 
Erl ga 3154 NL 
GlntFd 57X0 NL 
Govoors 10^ NL 
GrnGStk 1420 NL 
GTOsOp »31 NL 
GTOwE, 16X7 NL 
OthWMl 11X5. 12X7 
Grth Ind 878 NL 
Guardian Funds:. 
Bond 1137 ML 
ParicA 2156 2156 
5 tot* 1884 NL 
Harbr Eq 11X8 NL 
HorbrGr 1125 NL 
Hart EGt T14 NL 
Hart Gift 15X1 NL 
KoartGv PJ7 9X1 
Hearttd HXS U53 
Herttoe low H24 
HrtoOtv 835 921 
Hidden Strenotti: 
Growth 

9X6 1814 
Tot Ret 7X1 738 
USGvl 1403 1053 
HOT Man 1759 NL 
Hununeruwrmll 
Hutton GrttoP: 

Bondr 10X8 NL 
ColH 1431 1036 
CvSec 959 999 
Gwttir 11X3 NL 
OpJIn r utwvall 
GvtScr 9.13 NL 
Hosier 1270 NL 
Natl 1032 11.17 
MY Mu 1&M10X8 
PrcMr 1528 ML 
SpEqr 1231 NL 
IRISH* 7X9 IM 
iai Funds: 

ApSto 11.14 NL 
Bond - 9X6 NL 
IntFdr 9X2 NL 
RroJoo 17X6 NL 
Reserv 1021 NL 
Stack 15X1 NL 
IDS Mutual: 
IDSAor 955 NL 
IDS Bd 437 5X2 
IDS Co 432 437 
IDS Db 6X6 7X1 
ID5Eqr 7X0 NL 
Id|e P 837 923 
IDS Ex 436 5X1 
IDS Fdl 5X6133 
IDS Grt 1812 19X7 
IDS H1Y. 08 4X1 
IDS in r 537 NL 
IDS Ins 436 5X1 
IDS irn 841 8X6 
I DSHD 815 85a 
IDS NY 4X5 4X9 

IDS Proa *2645 
ID5T* 3.J5 4.15 

My t Ret 7J4 82S 

MHTE CM 3X9 
Mull 12J2 1236 
Pan Pc 4,19 NL 
PreMt 6.90 726 
SlotA 1815 19.11 
Select 866 9.11 
IFG Funds: 

Diver f 1U0 NL 
IntFdi JttW NL 
IntAMM. 1418 NL 

lD ^ Crw ^M72m 

Idtxll 1439 1136 

IdexX 
IMG Bd 
IMGStk 
Industry 


9M 1021 

1036 11X4 
122S1290 
269 ML 
lefearated Resc: 

A Sim 1334 14X1 
CwApr 1269 ML 
CvSec 1453 11X4 
Grwth 1845 14.12 
HfYld 1032 1125 
Homer ittB «L 

^ 

^ P1U 1866 11X2 
IntCott U54 1V2 
IntsJCa 6jB 6X4 
Invst PonWlo: t!l 
Equltr 11X3 ML 
GvtPI r 753 NL 
HlYdr 9X1 ML 
inPTR VO NL 
OPtn r 6X2 NL 
ITB Group: „„ 
Hlinco 1817 UK 
Inv Bos 11.19 nun 
Jap TF 16.15 MX7 

IsM 12X5 ML 
ML 
ln*l 
lari 

ijPGrm 
UP Inca 


TOLU NL 
14X2 NL 
tUO 13X0 
_ 9JS 1055 
-^rsFund^^ HL 

VoSe 958 NL 

jt»s .as 1 st 


5X4 16X4 
1863 MM 
434 4X1 
930 1416 

4.95 841 

Tan EX 1030 WXl 

a5f.Tfi 

Kautmn •• XI NL 


GWH 
Grwtn 
HyfH nc 
FedPl 
SntiEq 


9X4 9X6 
7X4 737 

75B 826 

HI YM 1121 1134 

Incom 864 9X5 

lnllFd 636.9X7 


CalTx 

Grow 


Mur* 8 

Opm 

Surrun 

T^Rt 


ICVTx 


9X2 9X6 
865 9X5 
271 4X5 
9X6 1038 
7X0 751 
9X1 935 
6X0 NL 


:asB1r 16X9 nl 
C usBIr 1856 ML 
Cus B4r 6X7 NL 
CuKIr 8X6 NL 
Cus K2r 6X2 NL 
Cul SI r 1935 NL 
Cus S3 r 7X4 NL 
Cus Sir 445 NL 
Inttr 7X8 nl 
KPM r 1637 NL 
TxETrr 10jC NL 
TxFrr 6 32 NL 
Keystone Ameriao: 
AmTxr 930 NL 
earn r 9X8 nl 
G avScr M.12- NL 
GrSfkr 11X0 NL 

Iri'vGd r 19 Bt 

Kl ^ r r 0r T457 NL 
KPgr . 17X6 NL 
MtoGd 14X715X9 
Mott 15X8 1531 
NYSer 1467 1538 
SpGrttr 1815 NL 

Gthtnc 1418 NL 
NYTF 9X0 NL 
USGOV 9X2 NL 
LMH 1817 NL 


TeiMt V 
IlS 

Levroe 

Global 10X0 11X7 

sr % at 

?rSd at 

ms 

I4«l 

«v 

17X3 NL 
B Say its: 
lit 1630 NL 
Mid 2498 NL 
Lord Atobett: . 

A HI I Id 962 1437 


Eault 
GvSec 
Gnwtti 
Ret Eq 
Tax Ex 
NY Man 
Newt Gt 
Newt inc 



9X5 1411 
12X4 1330 
7X4 839 
*39 *83 
635 728 
1X6 NL 
2063 NL 
820 NL 

IBr"® nl 

Net* II I7_53 NL 
Nrtiin 183 NL 
NdiLl 1031 NL 
NodCnvS 858 NL 
MelnvGr 10X8 NL 
NeinvTr 1226 NL 
Nanurl 1930 NL 
MOvoFd 1435 1625 
Nuveen Funds: 

8fS ISIS 

iMNOt 9.H 9X8 

WV 9 ^^ 

sssr h 1 ® 

fei 

Bto^TlSlSxi 

Direct 19X6 71X2 

sSiS 

Global 2233 25X6 
Gold 11X7 1237 
HI Yhd 153116X5 
NY Tax 11X8-12X7 
OTC Fd 1630 1734 
opeen 8X0 ijyr 




Bnddb 

DevGt 

Fdval 

GvtSec 

TavFr 

TFCol 

TkNT 

VatAP 


937 1033 
7X3 881 
1414 1493 
3X2 3.17 
1458 11.11 

10X9 1120 


Lultieran Bro: 

BroHl ■ MB 1448 


1437 1536 
858 9X3 
801 843 

12X5 1239 

1448 11X0 

9X4 934 
113712X9 
832 962 
1451 11X3 
1334 15X3 
10X91131 
962 10.10 
138 880 

11X1 1233 

\12S 109 
*15 *63 
9.11 9X9 
1428 1479 
436 521 
10X7 1039 

1453 11X6 

1037 1152 
11X31158 
1056 1131 
10X7 1039 

9X3 1411 

MFS Lifetime^ ^ 

1034 NL 
829 NL 
AJI NL 
871 NL 
832 NL 
7X2 NL 
7.93 NL 


Fund 

Incom 

Muni 

MFS: 

JMT 

FliiDv 

Gristle 

CapDv 

Sped 

Sectrs 

EmGt 

TolRel 

gsas 

intend. 

FlnBd 

HTIBd 

Hll nil 

MuBd 

TxFCA 

TFMA 

TFMO 

TFNC 

TExSC 

TFVA 

TEWV 

MUHY 


2SSI 

Seel rr 
Empr 
DtvPlr 
GvPir 
HJincr 

MuHdr 


MocKaVShidM: 
CopAr 1052 NL 
Conor 9X2 NL 


9X0 NL 
934 NL 
9X4 NL 
9X5 NL 
9X1 NL 


CPBdr 

Gavp/V 
TxFBr 
valuer 

Mackenzie Grp: 

Gvtsc 7,70 826 
AmFd 1137 13X8 
Opttnc 756 8jtt 
Mathers 1532 NL 
Meschrt 25X3 nl 
M erit Pa 11X2 nl 
M erit Gy KM NL 
Merrill Lynch: 

Basic 17X6 19.12 
CfllTXf 1031 . NL 
Coell 2138 2329 
CPDIV 1414 1035 
EqBdr 1136 1225 
Furor 8.97 NL 
PedSC 9X4 10X7 
FdTtnr 15.13 ML 

GlbCwr 739 W 
11X2 1139 


Hilne 

Hiatt. 


hi 01 . 
insJini 
JnlHId 

MunHI 


9X6 M L 

l»t 


12.19 1204 
TI29 1152 
939 9X6 

9J2 10X3 

Mu Inf r 9X2 NL 
Muni In 730 8X2 
NYMur 1056 NL 
NtlRSf 1353 NL 
PocFd t :7^11834 
Pnnlx 12X7 1323 
Retirr 11.16 nl 

RtEar 9X5 ML 

Ret tar 9^ Nf- 

RetGBr 10X5 NL 
scrrdi 1D59HX3 

rf iff 

"**?*%&** 

839 9X1 


CopAp 

E41K 

Eatmr 

Gvtlo 

Hllnc 

Tax EX 
MM AM 
MIdAHl 
MMtasGd 
MSB Fd 
Mwiiir 
MvKeo 

MOT bon 

Mid Sen. 


932 10.18 
1132 NL 
727 7X1 
725 726 
5X3 533 
336 4.11 
. 2X5 3X3 
1957 NL 
160* 1*62 
1123 1156 
523 5X4 
1254 14X0 


Mutual td Omaha: 
Amer .1431 .NL 
Grwth 7.11 733 
incom »24io« 
Trfrt 11.12 1109 
Mutual Series: 

B * aa>n 2220 NL 

gss at 

NflTAvS WJH 1055 
Natind uncwotl 
Net SecurttieSi ■ 

Baton unovaii 

Band .257 2.77 


CaT*E 

Fah-fd 

Fedsc 

Grwth 

incom 

Preid 

•5S»- 


12X815 
751 821 
930 10X6 
16X7 11.18 
733 833 

'7.71 Ml 

1062 11X9 
851 921 


RElnc 
Stack 
StrAII 
Tax Ex 
Tot Re 
NatTele 


Bid ANr 

10X6 11X4 
761 820 
1874 11X4 
935 1021 
7 JO 7X7 
15X8 15X3 


Nationwide Fds; 
NatBd 9X2 10X0 
NalFd 13.10 14.16 
NatGt 813 879 
TxFne 9.13 NL 
Neuberoer Berm: 
Enrav 17X6 ML 
Guard 3829 NL 
LlbtV 420 NL 
LIMal 958 NL 
Marti! 839 NL 
MMPIu 931 NL 
Partn 1*56 NL 
NewEnaJand Fd,: 
Bdlnc 1122 1200 


USG Id 14.17 14X8 
. Vbta 1762 1926 
Vovap 20J9 2228 
QuestF 2*01 NL 
Rnc Group: 

CV5 « if^llS 


, resev 
WsJwnd 

Ralnbw 
SraGr 
RchTna 
Res Eq 


R tofttime Group: 


22XQ24J7 




Grwth 1236 NL 
Her In r *02 *05 
LTBnd 9132 NL 

T*EHt at 
MT ^7% 

USGv 9*16 NL 
Vlsmr *25 *28 
USAA Group: 

SF 

Grwth 


ppd nc Horizon: 
Aarov 1369 1424 
Colli 13154 108 
HI YW U34 15X4 
PIMITLD 1000 NL 
PlMITTr 1412 NL 

NL 

Atlas 1336 ISO* 



Vahlf 7X6 NL 
TotRr 5X7 NL 
Rushmore Group: 

Gov It 954 NL 
OTCIdX 1264 NL 
SMP In 12X8 
TFLT 
. USlnt 
ISBSF 
|SFT Grauo: 

Direct 
Eoultv 

NKHi, NL 
1 Eault 1X5 NL 
Grwtft 14X9 NL 

^ at ™ 

SrS 13^ at umflediktompi 

SortBar unovoll 

|g*?Sy u ™?5l l NL mST 14« NL 

st 4r»f i 


Eatyin 

Gen90 

GIdW 


RosodG 
POtrTCC 4861 49.10 
PaxWW 1250 NL 
9X1 NL 
626 NL 


PermSq 
Penn Mu 
PermPrt 15X1 NL 


1039 NL 
1041 NL 

UJE ML 

GNMA MJ0 NL 
Grwln 1115 NL 
Incam 1230 NL 1 

Hrtt Fd 3350 NL 
MMS 841 NL 
NYTa* 1047 NL 
TxFHI 1067 NL 
TxFr+O 1020 NL k-jj; 

TxFrra 1070 NL 

ISecurttv^Funto:' L „'Sw 

ass- 810 U %sr a u » 

Eautv *54 435 
invest 836 ?57 


Phlto 


559 *11 


Phoenix Series: 

Baton 1262 117? 
CvFd 1*30 1730 
Grwth 1*21 1732 
HlQual 9.19 965 
H1YW 830 9X4 
Stock 1164 1232 
Tut Ret 111413X0 
Plwrim Grp: 

CpCSll 1400 NL 
FGvSc 9X7 937 


OrnnlFd 250233 
. Ultra *27 4XS 
Selected Funde: , 

Am Sits 1233 NjJ 
. Sol Sits 1859 NO 

| S toFd ,G, lLM : i2.]5j 


FHHn 


9X5 9J3 


GNMA 14381110 


H1YW 

Moo 

PAR 

pretd 

RlsPrt 


TX* 733 
9X9 9X5 
19X7 1937 
3117 21X9 
865 9X0 


Pioneer Fund: 

Bond 928 932 
Fund 2060 2251 

II Inc 1730 19X3 

III Inc 14X8 15X3 
Piper Jatt ray: 

9.16 95* 
4X8 10X8 

889 936 

Value 9X6 9X5 
Price Funds: 

iTTF -9X8 NL 
10X6 NL 
j»n 1336 NL 
IMA 9X9 NL 
rm 15.16 NL 

Inc 1226 NL 

HIYid 1018 -HL 
1 acorn 872 NL 
intlBd 1087 NL 
tnttStk 9.13 NL 
MdTxF 930 NL 
NewA 12.13 NL 
M Era 19X7 NL 
N Harz 11X1 NL 
NYTF 9X7 NL 
SdTc 9.11 NL 
StVTrB 5X6 NL 
TXFrl 166 ' NL 
TxFrH .11X6 NL 
TkFrSI 5.13 NL 
PrlmryT 11X7 nl 
ptocW Presv: 

DvAcb 934 1141 
Govt PI 930 963 
HdaTE 7.98 836 
IMTE 111 961 
Retire 956 lOJJl 
5P1W 10^1037 
PmWtd travail 
Princor Funds: 

CapAc m3J 19.16 
govt 1445 11X0 

Gwth 19X1 20X3 
PruSPec W5 NL 
Prudential Bcchc: 
AdlPM 203S NL 
CalMur 106* NL 
Eatyr 9.19 ML 
Earner 418 ml 
FI Ayr 960 NL 
FiCnr 957 NL 
bnma r unavall 
Gtoblr ?J1 NL 
Gto&nr 10X9 NL 
GIbRr 6X4 NL 
GvPl r unavall 
GvPll ronovotl 
Gv«C 1433 NL 
Gtaor 1480 NL 
HlYlOr 1406 NL 
mVer r 1054 NL 
MuAzr 1479 NL 
MuGar 1103 NL 
MunHlF iaiS ML 
MUM r 1424 NL 
MuMdr 1036 NL 
MwMftr 16X0 NL 
MUMnr 10X3 NL 
MuMIr 1055 NL 
MNCr 1039 NL 
MuNYr- 1061 NL 
. MaOrr. 1032 NL 
MuOfcr 1051 NL 
MuPar 9X97 NL 
. MtMur 1436 NL 
OPtGr 800 NL 
Rsdir 12X9 NL 
utlir 1367 NL 
inam Funds: __ 
ICArp <2.10 43.18 
4259 4140 
1517 1533 
£62 NL 
iPrs lTS 12S 
MX* i*ce 
117214.99 
10741075 
1266 13X4 


Conv 
_ »HS 

GOT 


aid ah iStelnFtoeFg: 
153116-70 1 dSv* fS NL 

KYMu 11X1 at 

HYBdi 966 NL 

IntMu 1452 NL 

MBdBd 869 NL 

MBdM 8X6 NL 

PrtmE 892 NL 

Sped 14X4 NL 

Stock 1552 NL 

TotRet 2126 NL 

mtix r iw hl Unltf 1155 NL 

fttoTxr 11.70 NL StkMkt 1957 20X9 

OhTxr 1177 NL strotealc Funds; 

NYTx 1&6S 1777 r^pft 5JV *JS 

OTCE 26X7 2820 *J1 450 

Optn 9.19 1064 3||^ 08 470 

Optoll 9 62 1051 ajrcrtnDv £5 ML 

T« E* 2460 25X3 }£$?&& \993 ML 

TFHYr 13X7 NL simo Funds: 
TFInsr 11X7 NL GoSsc UUM NL 

■ ■cam un 1i h itS? 


Glad 

Groinc 

KeoMt 

Hlinco 

Hi Yid 

Hrvdll 

Incom 

IntoSc 

intEa 

Invest 


10701260 
19X1 2121 
1404 1162 
1475 15X2 
11X81210 
631 7X1 
16X6 1801 
2874 2813 
7.14 7X0 


MaTxr 11X4 NL 
MITxr 11X4 NL 


Inca 1241 NL 

Invst 1814 1828 

Ooofy 17X5 17.70 

ST Bd 1074 NL 

TFIftC 9X1 NL 

Total 19X* 19X9 

Templeton u roup; 

*J3 18flU Fton 1892 2068 


*11 NL 
13L88 14X8 
MX? NL 
1354 NL 


ShiecT J SS'2855 HgJiBn taeiam ,: 

8TFdt sslffl 


at 

USGvr 9X8 NL 


RTFdt 
®VSt* e<fc . 

Me ’^4 7X6 

b? 1 St 

2171 2264; SHIGOV Jta NL 

,o5 i vStS % at 


OrTE 

PoT*Q 

CoTax 

CaTkQ 

GovGtd 

HYdfld 


CalMu 
FdVfll 
Global 
HIYid 
LetiCa 
Left in 


29.74 

1570 1660 
577 667 
2405 25X2 
1021 19.17 
18X1 1?J8 

1899 16X3 

SalGvr 11X6 NL 
SPLLr LM NL 
MBGVt 12X811B3 
MMun 14X2 1560 
SLMCto 52X5 NL 
NYMu 15X9 1*52 
SLPM 17X11873 
SoICnv 1195 NL 


SPPlur UO NL 
SpISec 1260 NL 
SplStr 1*14 NL 
SoHln 14.17 NL 
SDlntr 1574 NL 
5PMtg 1101 NL 
SpTx r 16X6 NL| 
Sturm D 535 NL 
Stoma Punas: , „ 
9.14 972 


7X9 807 



iSItNBG 2771 NL 
Smith Barney: 

Eaut 13X5 1191 


Inc Ret 9X8 9X0 
MOGVt 12.14 1265 
MmlNt 113* BX* 
USGvl 1300 1154 
SaGcn in 1497 1772 


Glob I 3960 
Glob 1 1 1211 1123 
Grwth 1111 14X3 
Inca 10X4 iixo 
World 1*16 1568 
homeon McKInn: 
Global r 1826 NL 
Gwthr 1192 NL 
Inca r 90* NL 



GNMA 952 NL 
GldSftr 460 NL 
Grwth 7X4 nl 
I nca 954 NL 
LoCcer 6*5 NL 
NPror 1X3 nl 
P roper 69 nl 
RIES t 963 NL 
USTF 1037 HL 


SBr« 'ili Tisl UST Ini 870 nl 
S rort itSiijxayaiPrGr *•« «>- 
Camun 1106 lixf 


value Line Fd: 
Aasrln 836 NL 
Conv 1D27 NL 
Fund 13X2 NL 
Incom *64 NL 
LevGI 1950 NL 
MunBd 1819 NL 
SotSJt 1240 NL 
USGvl 12.15 NL 


FLTax *59 tar 
Growth *52 *73j 
IPCO 1239 1361' 

LaTx 772 810 
MOSSTe 750 7.96 
MdT* 7J4 771 
MlChT* 7X3 822 

MOT? 7^7X7 V «|a = jjo M1 

a??^ ^ g® fi®* 

* ^ S 5SBVP 

^ js v wg ,p Tartas 

Js *n Gwth 15X114.10 
•fL 771 HIYW 13.9S JJO 
7^ 76* IhTJ'F 1763 1731 
i ia= 6M797 TxFrH 1*121*95 
Isertl^GrouS-: to u S^ll ! SL. 16 ' 16 

^S 1 '*S ’IS c«E exd ioag- NL 
?SJ?5 gB« 5766. NL 

GvSecs 9.63 1052 PyE 
. Grwth 1212 1325 p*™ 

ISttouola 3811 NL SP.Ba 
(Sentry 11X6 12X4 
Gheoroan Funds: 


NL 

___ sa at 
a» ££ at 
W/W JBWW ! * 

AorGr 15.10 lM? 


Convrt 9J1 NL 
Exoir 2841 NL 
Exp I II 19JB NL 
Mors 10,99 NL 
NoeST 35.10 HL 
Prmca 4*64 NL 
VHYS 1142 NL 
V Prof 009 nl 
VARP 71.12 NL 
o^ml 1079 NU 
“ 1003 NL 

30X1 NL 
26X1 NL 
907 NL 
8A1 NL 
809 NL 


STAR 

TCInt 

TCUsa 

GNMA 

HlYBd 

IGBnd 


m, i b-® a s 


IdxEKl nsi NL 
IncbtSDO 2703 NL 
MuHY 975 JjL 
MUlnt 1179 NL 
MunLd 10.19 NJ. 
MuL9 1007 NL 
MlhLD 11.15 ML 
MuSht 15^ NL 
Colins 9J9 NL 
NYlll S 9.16 NL 
Penntn 908 NL 
VSPEr 11X5 NL 
VS PC r 932 NL 
VSPHr 1814 NL 

vsPSr 1470 
VSPTr 1103 NL 
WelisJ 15X5 NL 
Welltn 16X1 NL 
Wno$r 12X* NL 
Wndsll 12% NL 
Wldlnl 11.J2 NL 
Pan iiys ii.i i WtoUS 709 NL 
NwGro 1W1U6 VermgeAdvwrx: 


IncPI IAJ Ml 
Muni r 9 X7 NL 
NYVen 701 821 
RPF B r 

RPFEr 1»J2 NL 


iSStth 1268 NL SjiSaJE. '433 7X6 

ISSror TOO Jit w ¥S£“jS r: |«L 

^BSndG ^ 7143 5 r^ »09 St 

702 gSh 4;S at 

KSS , 7 dS, 5 ^ wSls. h ^ 

SH lit'fiK at 

'■BTta st sS' K a 

SiiSdnw. ^ « 

Assoc 65 NL Redemption 
iiiufirt 1 * nl may apply. 

(JSSS *01 NL X-ExtMvide«L 


lauer . 

GMAC 

GMAC 

IBM 

1 BM 

I BM Apr 

iBMMor 

Ind Bk Jap 

Kriton Co 

Klmberiev 

LTCB 

LTCB 

LTCB 

Liberty Mut 

Lockheed 

MeMle 

Mltsub Finance 
Mitsubishi 
Many Fund 
Maroon Gtv 
Meroan Glv 
Maroon Gty 

Maroon Gty 

Morgan J P 
Maroon J P 
NCB 
NCB 
NCB 

NCB 

New enotand 

PepsiCo 

PepsiCo 

PepsiCo 

Philip Mils 

Philip Mrls 

Philip Mrls 

Philip Mris 

Proa & Gamble 

Proct * Gam 

Prod 4 Gem 

Proa* Gam 

Prudential 

Prudential 

Prudential 

Prude" tori 

Prudent lot 

Prudential 

RevnoWs Rl 

Reynolds 

Rockwell 

Sears 

Sears 

Sears Roefa 

Smlthkllne 

Sumitomo 

Sum!toroo2 

Sumllamo 

Tokal Bonk 

TOV09090 

Toyota 

Tovoto 

Toyota 

Utd Tactinol 

Utd Techno! 

U Id Techno) 
Warner Lamb 


Yid Spd , 

Cpn Mat Price Mat Trsy [ issuer 


6 94 

9% 96 
7% 93 
10% 95 
6% 90 
6% 90 
7% 92 
10% 90 
12 94 

10% 90 
11 90 

B 91 
8% 96 
7% 89 
7% 96 
11% 90 
7% 92 
6% 96 
12% 69 
12% 09 

7 90 
7% 91 

tdh n 

11% 92 
11 90 

11% 90 
7% 91 
8% 91 
11% 95 
7% 91 


6% 

7% 

9% 

7% 

18 

9% 

9% 

10 

9% 

9% 

7% 


11% 92 

8 93 

10% 99 
6% *4 
12% 95 
10 91 

10% 93 
9% 90 
11% 91 
11% 93 
B% 90 
1% 92 
10% 90 
7% 91 
T2% 91 
7% 91 

9 90 
6% 90 
8% 90 
7% 92 
11% 92 
7% 99 
10% 95 
6% 96 


97 

99% 

97% 

106% 

96% 

98% 

96* 

101 % 

114% 

103% 

103% 

99% 

9b* 

97% 

91* 

104% 

95% 

94 

103% 

1« 

98% 

9b% 

106% 

103% 

109% 

106% 

<6% 

100 

110% 

77% 

99% 

95% 

102 

96 

HUT* 

102 % 

102 % 

103 

162% 

102% 

99% 

106% 

96% 

105% 

100 

112 % 

104% 

105% 

103% 

106% 

110 

101 % 

100 

103% 

97% 

111 % 

97% 

102 % 

101% 

101% 

9S% 

106% 

• 94% 
106 

95 


862 +42 
9.1? +84 
8X1 +13 
837 +68 
7J1 +26 
774 +34 

856 +77 
9J7 +109 
900 +74 
9X1 +148 
898 +157 
824 +51 
9.13 +76 
L92 +121 

905 +81 

877 +144 

871 +92 
928 +89 
845 +101 
800 +8? 
7.99 +» 

.841 +64 

6X3 +79 
10X4 +105 
902 +151 
890 +130 
8X6 +88 
850 +84 
953 +190 
739 +22 

857 +31 

858 +60 
800 +75 
800 +183 
9X8 +123 
9X9 +125 
9X4 +112 
9X0 +144 
9.12 +65 
926 +67 
7.99 +23 
9X0 +169 
8X2 +35 
9X7 +131 
873 +53 
858 +127 
8X4 468 
Ui +61 
102 +47 
182 +119 
9X2 +116 

7.95 +37 

872 +66 

906 +154 

160 +83 
151 +83 

857 +90 
107 +46 

7.96 +C 

601 +0 
841 +62 

848 +69 
877 +79 
9X4 +121 
902 +6* 


Western Europe (Other) 


Austr Contr 

Auslr Conlr 

Austr Control 

Austria 

Austria 

Austria 

Austria 

Shell Oil 

Unilever 

Unilever 


10% 90 105% 
10 91 104% 

9% 93 102% 


7.94 +41 
113 +46 
844 +53 


8% W 101% 7.91 +31 

9 92 102% 6X2 +44 

11% 95 111% 894 +67 

7% 97 91% 9.16 +77 

9% 90 161% 891 +169 

9% 92 105% 835 +45 

8% *6 98 9.1? +71 


Dollar Zero Coupons 


Issuer 

Mot Price 

Yid 

Mat 

spd 

Tnv 

ADB 

04 


9X2 

+89 

A 1 G 

04 


9X5 

+62 


92 

|j^ 

*99 

+11? 


00 

r . 

906 

+128 


95 

52% 

9.28 

+96 

BP Capital 

95 

52 

9X6 

+116 


92 

71 

*77 

+95 


92 

68% 

9.16 

+130 


94 

fiH 

955 

+143 


10 

fVm 

10X1 

+18J 


00 


1000 

+143 


92 

68 

10X6 

+755 


91 

73% 

*69 

+93 


to 

39% 

9X8 

+89 

Du Pool Overs 

90 

66V. 

£20 

+84 

EDF 

94 

57 

909 

+85 


94 

55% 

?.tl 

+109 


04 


9X1 

457 

F NMA Bear 

14 


950 

+77 

Flrstled 

05 


1*19 

+144 

Florida Fed 

95 


973 

+143 

GDF 

92 

72V. 

8X7 

+86 

GDF 

94 

60 

*99 

+86 

G E C Feb 17 

92 


856 

+76 

G E C inti 

73 


878 

+84 

G EC inti 

74 


*98 

+84 


95 


907 

+79 

GEC mil 

96 


9X9 

+107 


13 


1007 

+133 

GMACOvFebOS 

92 


*99 

+120 

GMAC Ov OctOI 

92 


*96 

+108 

GMAC Overs 

to 


8X1 

+66 

Gull Oil 

92 


800 

+109 

Hewlett Pac 

91 


845 

+83 


97 

40% 

10X0 

+718 


06 

18 

1008 

+130 

NIB 

94 

56% 

9X1 

+108 


94 

S8% 

953 

+13? 

Pepsi oo 

92 

72 

*91 

+111 


94 

59% 

9.17 

+104 

Philip Morris 

94 

srv. 

9X1 

+122 

Prudential 

97 

37% 

954 

+103 

R J Reynolds 

72 

71V. 

90S 

+128 

SEKMar 

94 

W 

9XS 

+112 

SEK Sep 

94 

56V. 

9X1 

+108 


97 

42 

9X2 

+96 


92 

71% 

809 

+119 


94 

51% 

9X8 

+120 


98 

38% 

9X4 

+116 

Xerox Credit 

92 

71% 

*99 

+11? 


DM Straights 


Yid Cur 
Cpn Mat Price Mol YW 


European 


Amro Bonk 
Asti nap 
Audi FlnNv 
Austr Control 
Austr Control 
Austr contr Po 
Austr Control 
Autor Control 
Austr Contr Pp 
Austr Control 
Austr control 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Atwtria 
Austria 


5% 94 
6% 95 
7% 84 
7% 88 
0* 69 
6% 91 
7% 91 

5 92 
5% 92 

6 96 
6% 97 
7% 69 
5% 90 

7 92 
8% 92 
6% 92 
5% 93 

8 93 

7% 94 
5% 97 
6 96 

6% 02 
9V. 89 
6% 90 
6% 94 
6% 95 
6% 97 
5% 96 
7% 90 


Austria 
BFCE 
B FC E 
BFCE Sep 
BFCE 
BFCE 
BMW 
BNP 

Bonkof Greece 5% 92 
Bank at Greece 6% 9* 
Bonk ot Greece 6% 
Barclays 8% 

Bover 7% 

Beechom 7% 

BW-Fin. 6% 

Bq Indosuez 7% 

Btr 7% 

CCF 6% 

CEPME 8 

C E P M E 7% 

CNA B* 

CNE JO" ■ 
CNTAUO 9% 
CNT 7% 

CNT 6% 

Commerzbank 5% 
Commerzbank 5% 
Commerzbahk 6% 


Coponhaoen T% 95 

Coot el 8% 93 

Cr Fonder 6% 90 

Cr Fonder 7% 92 

Cr Fancier 6% 92 

Credit Natl 8% 94 

Daimler Benz 5% 01 

Danish Export 6 91 

Deausss 7% ?4 

Deausso Inti. 6% 97 

Den Donske Bk 5% 93 

Denmark 7% 88 

Denmark 7% 89 

Denmark 7% 89 

Denmark Oct 5% 91 

Denmark 10% 92 

Denmark 6% 93 

Denmark 8 93 

Denmark 7% 94 

Denmark 7% 94 

Denmark MtoBk 7% « 


Deut Bank 
Deutsche Bank 

Deutsche Bit 

Deutsche Bk 
Deutsche Bro* 
Deutsche Bk 
Dresdner Fin. 
ED F5CP 

EOF 

EDP 

EDF 

Elsom 

Finland 

Hammeroon 

Heroaus 

Heron Inti Fin 

Hoescn 

Hoesch Ml. Fin 
Hoagovens 
I tun Ps 
Id ind 
Ireland Mar 
Ireland 
Ireland 
jydsk T«l 


6 81 
9fa 92 

6 n 
5% 93 

6% 95 
5* 96 
4% 92 
8% 92 
8% 81 
6% 86 
5% 87 
6% 83 
7% 91 

6 92 
6% 96 

7% 95 

7 95 
6% 94 
7% 95 
7% 92 
6* 92 
BVfe 90 
«* 91 

6 84 

5% 95 


Kioeckner Humb 6% 86 


7% 92 

6 96 
6% 16 

7 69 
7% 90 
6% 96 


uurtvz mtl 
Lufth ansa 
Lufthansa 
Megol Finance 
MJ chet In 
Midland Bk. 

Nat Bk Hunparv 7% 93 

Nat Bk Hungary 6% 96 

NeMeOy , 6% 92 

Nerd Lb Fin 6 01 

Narpise 6 69 

Norsk Hydro 6% 69 

Nor* Hydro ? ?2 

O E L E G eto 95 

Oest Donoukrat t 94 

OeslIndVer 7 « 

Oslo T% 93 

Philips LP Jun 8% 92 

PkBanken 5% 9* 

Portugal 82 

Prudential Fin 6 97 

Rabobank 7% 94 

Rank Kero* 7% 93 

Renault * 90 

SCN B 91 

5CN 7% 94 

SCN 7 95 

SCN 7% 95 


Ml 05 
10*75 
10*75 
10050 
10100 
16*00 
10400 
10100 
10200 
9*25 
105X5 
totxo 
mm 

107X5 

16375 

186.15 

10300 

11200 

106X5 

«6.70 

99X5 

97.15 
10575 
16645 
11255 
104X5 
18006 
9*00 

10*25 

10275 

104X5 

10205 

109X0 

101JS 

10*50 

10500 

18600 

10195 

KBX0 

108X5 

107X0 

109X5 

11108 

10*00 

10500 

102X5 

102.15 
IO30S 
10575 
10175 
105X5 
10575 
112X5 
106X5 
166X5 
10*40 
11255 

91.96 

10155 

106X5 

10075 

101X5 

10105 

10450 

163X5 

104X0 

11*50 

10*50 

111X5 

10900 

110X5 

10575 

104X6 

10245 
10170 

10100 

103.90 
9700 
98X0 

mu) 

10905 

10205 

96X5 

10*50 

105X5 

102XS 

10005 

10375 

10375 

1B2XS 

10575 

10200 

10475 

HUS 

11175 

11075 

Haas 

98X0 

10*90 

100x0 

9205 

1(000 

105.95 

100.90 
10*75 
9U0 
163X5 
65X5 
100X5 

10246 
99X5 

10SXS 

10905 

10505 

10645 

10*45 

9700 

100X5 

HO0O 

10175 

10575 

10*05 

10175 

1057S 

10195 

105X5 


5X6 5X4 
505 *44 
6X7 704 
*97 7X4 
104 079 
4X1 5J9 

604 7X3 
*73 *95 
*05 5X9 
*01 6X7 
600 *41 
107 7X0 
*00 5X4 
*83 651 
7X3 7.95 
*63 700 
*57 110 
5X2 7.14 

507 702 
407 505 
*02 601 
*57 *43 
472 875 
4X5 7X1 
574 7X2 
571 *21 
109 *87 

508 547 
*37 7X0 

501 5*0 
5X4 6X6 
*13 *17 

605 7X3 
*43 7X0 
*14 *92 
4X2 607 
4X4 7X1 
*62 709 
5X4 *15 

502 7X8 
*12 *74 
*19 7X0 
5X2 7X1 
8X4 9.13 
*51 7X8 

509 *19 
407 5X8 
509 5X1 
113 *15 
5X5 500 
7X5 001 
«Xl *97 
508 777 
4X9 7X2 
505 7X9 
600 0X2 
156 7X2 
6X9 6X6 
5J0 *91 
*07 702 
*01 *06 
5X1 5X7 
6X6 775 
4X8 706 
4X1 7X8 
*57 1*4 
5X6 0X9 
129 508 
5X1 7.19 
196 706 
502 7.14 

ISO 7X1 
4X6 574 
*70 5X7 
*89 579 
£06 140 
5X5 602 
£95 £75 
405 *55 
700 £55 
*20 7X2 
5X0 *00 
£94 £13 
STB *46 
156 7.13 
577 £86 
*10 *19 
6X6 *09 
*36 *75 
£68 £99 
6X3 701 
7JI 7X0 
£13 *21 
4X5 7.95 
429 7.94 
£M 722 
609 *50 
*56 *53 
£50 676 
£93 £98 
*69 *70 
700 700 

*59 7X1 
*35 *44 

*11 726 
7.19 702 
159 *26 
70S 704 
5X4 576 
374 6X3 
9.16 90* 
5X2 *» 
6X1 7X4 

5.9* *61 
*19 728 
723 £14 
*23 £93 
S28 7.U 
£« £93 
£96 701 
*13 709 
4X2 7X9 
*67 771 
626 *97 
6X3 *73 
6X2 *09 


Yid Cut 


SDR 7% 

SKF »% 

SNCF 6% 

SNCF 7% 

SNCF B% 

Stated 5% 

Stated 6% 

Sleweao 5VJ 

Superfas 7 

Sweden 79k 

Sweden 7% 

Sweden 6% 

Swedish Export n% 
TouemaulcbahN 9% 
Thvssen *% 

Volkswagen 7% 

West Lb 5% 

WestU Utrecht 6 


93 105X5 
6? 10275 

92 109.15 

93 1WJ5 
93 110X0 

93 10225 
97 100.75 
96 97X5 

96 inn 

94 10573 

95 106X5 

96 10000 
91 10*75 
84 115X5 

95 10300 
83 10450 

96 89.75 

97 9000 


6X4 7X8 
474 7.16 
60S 7.90 
5X0 7.1? 
50? 7X5 
HO 5X0 
*14 *20 
5X5 5X3 
*35 675 
*69 7X5 
*03 *80 
*00 *07 
8X3 9.19 
*56 £52 
623 *55 
*1* *84 
7X0 *41 
*30 6.12 


Non-European 


Air Canada 
Air Canada 
Amco 

Arc* Banking 
Archer Daniels 
Austral to P/P 
Australia P/P 
Australia ISer 
Australia 2Scr 
Australia 
Australia 
Australia 
Austral to 
Bonk at Tokyo 
Bk America 
Bk Nava Scotia 
Block* Decker 
CIBC 

CPC Finance 
Canada 

CD of Turkey 
Chrysler 
Chrysler 
Citicorp 
attcorp 
Cam Bk Austn 
Dal -left I 
Dow Chemical 
Daw Chemical 
E DC 
E m ft ort 
Font Molar 
Fail 

Gaul Motors Co 
Gillette Fin. 
Gould Inti 
Honeywell inv. 
Ind Bk Japan 
1 sec 
lit 

J FM 
Jop Dev Bk 
jop Fin Coro 
Jap.Fin.Corp. 
Kobe City 
Kobe City 
Kobe City 
Kubota 
LTCB 
Malaysia 
Mo toys! a 
Mon Hobo 
Manitoba 
Manitoba 
Manitoba 
Mcdermatt 
Mcdonatdi Dec 
Mcdonokts Fin 
Med ana Ids Fin 
Montreal 
Montreal 
Mount Iso 
NCB 
NTT 

New Zealand 
NewZeato Apr 
NcwZeaiaOd 
Nippon steel 
Occidental 
Owens Corning 
Peo&leo 
Plltsbury 
Quebec Hydro 
Quebec Hydro-E 
Quebec Hydro-E 
Quebec hydro 
Quebec Hydro 
Quebec Hydro 
Quebec Hydro 
Quebec Prev 
Quebec Prnv 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Quebec Prov 
Reynolds 
Reynolds Ind 
Royal BkCdo 
Raral Ins. 
SaerrvCoro 
Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Tenneco Inti 
Termeco 
Tokyo Elec 
Union Oil of C 
Ute 
Utx 

Westoac 


9 92 

7% 93 
7% 99 
S% 92 

6 97 
5% 90 
5% 91 
8% 91 
9% 91 
7% 92 
6% 93 
*% 8* 
7% 96 
5% 83 
5% 90 
5% 96 
5% 84 

7 68 
6% 01 
6% 69 
64k 92 
6% 96 
6% 97 
A 92 
«% 96 
5% 91 
6W 96 
6% 95 
5% 9* 
6% 90 


6% 

7 95 

7% 92 
5% 96 
6 94 

TH 91 
6% 97 
5% 96 


7% 

7 


7% 91 
7% 90 
6% 92 
5% 97 


7% 

6 

7 

7% 

6 

8% 


7% 95 
7% 93 
7% 94 
6% 95 
5% «* 
6% 91 


7% 

8% 


7% 94 
6 92 

5% 98 
7% 92 
7% 91 
6% 97 
9% 69 
7% 91 
7% 91 
6% 69 
6% 90 
7% 00 
7% 94 
6% 92 
7% 69 
16% 91 
6 93 

7% 94 
7% 95 
5% 9* 
6 16 
7% 91 
10% 91 
10% 92 
7% 95 
6 97 

6% 96 
7% 94 
6% 00 
7% 90 
5% 92 
6 94 

7% 94 
7% 90 
6 81 
9 92 

6% 95 
6 87 

6% 86 
7% 81 
7% 92 
5% 96 


11405 

10600 

It&XS 

99X5 

97X5 

10150 

10150 

11420 

1120S 

110.75 

1052S 

102X5 

187X5 

1B3JS 

10)75 

96X5 

9005 

9775 

98X5 

104X5 

10205 

10205 

101.15 
10300 
182X0 
99X5 
18175 
10375 
98X0 
10500 

iet.90 

10673 

100X8 

99X8 

M2X0 

15*00 

10100 

9775 

10*75 

105-58 

10455 

101X5 

10*00 

97X5 

10175 

10175 

10305 

102X5 

102X5 

101.10 

10475 

1005 

10900 

10375 

10005 

102X5 

10*05 

10*75 

107.15 
10200 
9S05 
>0400 
10*45 
10055 
106X0 
105X5 
10*50 
101.85 
101X0 
101X5 
10400 
10275 
103X5 
11555 
110X5 
110X0 
10*00 


10705 
ITT 36 
11*15 
T0B.75 
100.15 
10200 
10675 
101X5 
9*30 
101X5 
10*15 
10405 
103X0 
108X0 
102X5 
101X5 
*9X5 
93X0 
104X5 
10473 
9775 


£22 708 
£55 *83 
*05 701 
5.70 554 

*27 *16 
4J7 £61 
477 £17 
406 £21 
£42 £30 
£06 700 
5X7 *» 

504 409 
607 *73 
*86 554 
£00 5X5 
*16 £03 
£96 502 

2307 7.16 
*78 *77 
308 *11 
6X7 *74 
*41 *61 
6X5 *55 

7.14 777 

5.96 6X2 
551 5X9 
*21 *3* 
*11 *51 
5X1 573 

4X3 *50 
6X2 *42 
507 *56 
£2? 7.14 
304 3.78 
5X1 505 
*T7 7X3 
*10 *19 
5X0 575 
*22 7X6 
£66 6X4 
*83 7X* 
601 7X0 
4,90 601 
605 £07 

505 700 

ruL 706 
*10 674 
*12 7X1 
*90 702 
7/6 £16 
*64 7.14 
5X7 601 
£91 700 

£75 *14 
30* 307 
5X8 6X5 
*10 *05 
*97 700 
*32 7X3 
5X7 508 
6X4 *13 
6X0 7X5 
4.92 *01 
*04 *09 
4X2 £90 
£30 *08 

500 *94 
£54 *63 
*11 *65 
709 7.16 
6X1 *97 
£93 *45 
*12 7X4 
5X6 007 
£55 7X6 
£66 701 
607 *72 

501 5X1 

7.15 *96 

*95 701 
£05 9.13 
£40 £72 
*03 701 
5X0 5X9 
*22 *37 
£96 *91 
6X0 677 
9X4 003 
£06 5X2 
*95 7X1 
*41 6X7 
*25 7X9 
503 7X5 
*13 *74 
*68 *77 
*11 605 
700 *53 
3X6 *91 
*41 7X0 

*23 *01 


Supranational 


ADB 
ADB 
ADB 
A D B APT 
ADB 
ADB Apr 
ADB Aug 
ADB ' 

ADB 
ADB 
ADB 
ADB 
ADB Apr 
African Dev Bk 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Europe 
Council Eurane 
Caundl Europe 
ECS 
ECS 
ECS 
E CSJoi 
ECSMOV 
ECS 
ECS 
EC5 
EEC 
EEC 


5% 88 
10% 69 
7% 91 
10 91 

0% 92 
9% 82 
9% 92 
0% 93 
7% *4 
0 94 

6% 85 
6% 86 
7% 87 
6% 96 
7% 89 
7V» m 
0 ?2 
0% 93 
B% 92 
7% 93 
6% 91 
8% 93 
6% 94 
7% 94 
6% 84 
-6% 95 
7% 95 
5% 90 

6 90 

7 92 

7% 93 
7% 93 
9%. W 
7 95 

*% 97 
0 92 

5% 93 


99.95 
10950 
10*25 
10150 
11225 
114X5 
115X5 
11355 
110X5 
11205 
10420 
10*40 
M9AS 
10*85 
10*75 
W22S 
100X5 
10*75 
107 JO 
10675 
10750 
10750 
1(000 
10775 
10850 
110X0 
10750 
9975 
106X5 
105X5 
10600 
10505 

mom 

10550 

10*90 

111.15 

10205 


5*4 £30 
*27 902 
*71 7.16 
9X1 90S 
5X0 7X5 
£20 606 
«n am 
IS 7X9 
£36 *X? 
571 7.14 

579 *24 
*06 *10 
6X2 707 
*11 *20 
650 7X0 
501 733 
577 7X9 
*49 773 
6*4 *14 
*23 7X8 
tSt 7X7 
*63 779 
£54 £95 
*05 *96 
6X6 7X0 
604 *41 
*17 *90 
£38 £26 
*10 7X0 
£53 *61 
6JB 708 
*13 709 
7.97 903 
604 *M 
*10 *55 
475 720 
4X8 5X7 


LMIng above does not Include floating rote 

notes or convertibles. 

Coupon, price and yield are expressed In per- 

d^a^IwmlS^y^ , torraft^a[oorW 

and vleld an US. Treasury's issues wUh toe 
same maturity, expressed In boa? points. 
Prices ond views ore oil on a bid basis, 
pp: private placement. 


X/w: ex 


if! WOfTOnl? 
wporrunts. 


Treasury Bonds 


31.1209 

15.11.90 

31.12.91 
7502.93 
75.1.95 
75.17.97 
15l2j08 
150.17 

Source: 


Bid Ask 
99 b m 99 vm 
99*732 9936/31 
lOlzru TO run 
9337/S 9827/S 
102 1/S 102 vs 
973VS 98 
105)1132 7 05 22/32 
102 2/S 702 4/S 
Sotomonlnc. 



U.S. Consumer Rates 

March IB 

Tax Exempt Bonds 

6o»d Barer 2*6eed index 775% 

Moeey Market Fond* 

DeneaWsT-Dey Average *34% 

Bonk Monet Mnrkei tenants 

Bonk Rate Meritor hides 572% 

Hone Merrme.FH LB overuse 1*«9% 
Source : New York Times. 


Issuer 

Cpti 

Mai Price 

YW 

Alai 

Cur 

YW 

E E C Jun 

8% 

93 I098S 

*16 

7J7 

EEC 

10% 93 ID70S 

8X8 

9X9 

EEC 

6 

94 10600 

603 

756 

EEC 

9% 

94 109.95 

703 

*67 

EEC 

7% 

95 10*75 

*50 

7X6 

EEC 

7% 

96 10900 

6.17 

id 

EEC 

6% 

97 10X60 

£96 

*27 

E 1 B 

6 

09 100X5 

5X6 

£96 

E 1 B 

7Vj 

8* 103.75 

4.17 

7X3 

eibpp 

7% 

89 104x0 

403 

7X* 

EIB 

10 

69 10S2S 

3155 

950 

EIB 

5V. 

to 101.15 

401 

£19 

EIB 

6 

90 101.10 

£50 

£93 

EIB 

7% 

to 101.75 

701 

7% 

E 1 B Dec 

9% 

90 3 00 

na. 316% 

EIB 

6Vz 

71 10450 

4X2 

6X2 

E 1 B 

8 

91 111X5 

4.60 

7.1* 

E 1 B Apr 

10% 91 10205 

9X7 

10X1 

ElBAdO 

10% 91 ID22S 

90S 

10X7 

EIB 

10% 

91 102J5 

9x8 

1*46 

E I BlSer 

8% 

92 107X5 

*34 

7X9 

E 1 B2Ser 

8% 

92 107X5 

*40 

709 

E 1 BMOV 

8% 

92 10600 

*06 

750 

E 1 B AUO 

9% 

92 106J5 

70b 

80S 

eifi 

10 

93 10*25 

60S 

9X1 

E 1 B Feb23 

7% 

93 10750 

£70 

*98 

EiBMayOi 

7% 

93 110X5 

£14 

006 

ElBMor 

7% 

93 107.75 

50? 

7.1* 

EIB 

8 

93 10900 

£97 

7J4 

El BSTP 

a 1 * 

93 110.00 

*04 

750 

EIB 

714 

?4 10*45 

509 

*69 

E 1 B 

7% 

94 11005 

£to 

7.16 

El BISer 

8 

94 tiais 

£92 

7X6 

E 1 B2S4TT 

8 

94 109X5 

*IW 

7X9 

E 1 B 

8% 

94 110X5 

6.14 

7XS 

EIB 

6% 

95 103X0 

5A 

5*3 

EIBNOV 

6% 

95 10605 

£74 

6X3 

EIB 

5% 

96 9*00 

502 

509 

E 1 B 

6% 

96 101X5 

£85 

*119 

EIB 

6% 

to 103X5 

503 

*17 

E 1 B 

6 

97 100X5 

£93 

£97 

EIB 

6% 

97 10005 

602 

009 

EIBZAPT 

0% 

97 100X0 

602 

608 

EIB 

6% 

97 10505 

601 

*43 

E I B May 

7% 

97 10705 

606 

*70 

EIB 

5% 

98 96X0 

£98 

5X1 

E 1 B 

6 


iul 

*93 

Eurotom 

7% 


606 

*99 

Euroftmd 

7% 

90 10650 

4X5 

704 

Euroflma 

8% 


5.90 

7X4 

Euroflma 

7% 

91 103.73 

*06 

7X3 

Euroflma 

I0V. 

91 104.90 

*58 

9X7 

Euroflma 

7% 

92 10700 

505 

7X4 

EuroBma 

9 

92 10*85 

700 

*42 

Euroflma Bear 

7 

94 5155 

1508 

308 

Euroflma Bull 

2 

94 157.00 

na. 

1X7 

Euroflma 

7% 

94 10950 

509 

*96 

Euroflma 

6’A 

to 10055 

50S 

609 

Eurathno 

6% 

97 IIC0O 

» na 

6X5 

IADB 

9% 


4.18 

9.12 

IADB 

7% 


4X8 

7.17 

IADB Mav 

7% 


£13 

* Nl 

IADB 

BV. 

92 111.95 

£10 

7X7 

IADB 

9 

92 113X5 

5.15 

7.91 

IADB 

7% 

93 10*05 

550 

707 

IADB 

a 

93 11100 

£42 

7X1 

1 AD B AUO 

a><> 

93 111x5 

£65 

739 

IADB Dec 

8% 

93 112.15 

£66 

7X6 

I A O B Jan 

S'A 


5X4 

7.40 

IADB 

7% 


506 

609 

IADBPP 

7% 

95 10600 

*12 


1 ADBJUl 

7V. 

95 107X5 

£98 


IADB AUO 

6% 

96 10150 

*01 


IADB 

6 


*22 


IADB 

6 


606 

*47 

IfC 

64u 


na. 

6X8 

IfcPp 

5% 

to *500 

lU. 

6.18 

world Bk 

6 

88 18000 

40b 

£to 

world Bk 

6V. 

88 10100 

4X2 

*19 

World Bk 

6% 

88 101.00 

no. 

6X1 

World Bk 

7% 

BV 105X0 

190 

7X7 

World Bk 

5% 

90 101.95 

402 

£64 

world Bk 

7% 

90 1D605 

4.14 

702 

World Bk 

7% 

90 10155 

195 

7X9 

World Bk Aug 

B 

90 10*35 

4.16 

736 

world Bk 

10 


4X7 

900 

World Bk Pp 

6 


4X4 

576 

world Bk Pp 

7% 


408 

*66 

world Bk 

7% 


4.90 

604 

World Bk 

7% 

91 10905 

450 

707 

r -tt ’*‘1? 

9V. 

91 1I1XS 

400 

*31 

rr l mm 

10 

91 11355 

£79 

801 

r~rnrwmk 

10% 

91 11£9S 

£17 

900 

World Bk Pp 

5% 

92 10100 

404 

£27 

world Bk Pp 

6% 

92 105. IS 

408 

600 

world Bk Pp 

6% 

92 10500 

£08 

*07 

World BkPP 

r* 

92 10700 

509 

*73 

World Bk 

7% 

92 11000 

401 

701 

World Bk 

8% 

92 111.95 

4.94 

7X6 

World Bk 

IV. 

92 113X5 

4.97 

7X8 

world BkMoy 

8% 

92 11305 

4X5 

7X8 


9 

92 11405 

5.1 S 

704 


9% 

92 11605 

£26 

liJ 


» 

93 102.15 

5X6 

Fi 


7% 

93 109X5 

505 

604 


7VS 

93 110X5 

£10 

*79 

World Bk Dec 

a 


£29 

706 

World Bk Nov 

7% 


5X0 

6X1 

World Bk Feb 

a 


5X5 

7.11 


a% 


£56 

7.16 


6% 


50« 

*18 

World Bk Aug 

7 

95 10*00 

5X3 

*a 

World Bk Jan 

7% 

95 10805 

500 

*59 

World Bk 

7V. 

95 10805 

5x5 

606 

world Bk 

7% 

95 11105 

5X9 

*96 


5% 

to 99X0 

£65 

5X8 

r-f-- -■11 

6 

96 10*90 

505 

£95 


5% 

97 99X0 

£96 

£91 

rrfr 

6'4 


£93 

*12 

world Bk Mar 

6% 


650 

*79 


issuer 

Con 

Mb) 

Price 

Yid 

MOt 

Cur 

YUS 

BFCE 

?% 

95 

106% 

80S 

9X6 

BNP 

TV* 

93 

99% 

7X0 

7.17 

BNP 

7% 

93 

102 

7X1 

7.72 

BNP 

8% 

95 

102% 

*15 

8X4 

Bca Dl Roma 

O'* 

93 

101% 

702 

B.T! 

BP Capital 

7% 

93 

100 

7J4 

7.73 

CCCE 

7Vv 

92 

lOO'x 

7X2 

7X9 

CNA 

7% 

« 

toll. 

7X0 

7X7 

C N T Tro A 

9% 

91 

107% 

705 

9.10 

C N T Tra B 

9’* 

95 

106% 

054 

9X4 

Colgate- Pdlmd 


91 

102% 

*99 

700 

Cr Fender 

7% 

94 

100% 

75! 

759 

Cr Lyonnais 

6% 

92 

96% 

738 

*60 

Credit Natl 

7% 

90 

100% 

709 

734 

Credit Natt 

8% 

95 

105% 

704 

*41 

Denmark 

7% 

92 

101% 

735 

705 

Denmark 

7% 

94 

101% 

754 

7Jt 

Denmark 

7% 

to 

98% 

708 

7.74 

Deuisaw Bank 

7>J 

93 

101% 

736 

70* 

ECSC 

6 

97 

102% 

7*3 

702 

EDC 

6% 

to 

92% 

7.74 

6.92 

EOF 


95 

105 

*76 

9X9 

EDF 

9 

97 

104% 

*22 

*58 

EDF 

7V4 

98 

96% 

702 

7JB 

EEC 

7% 

91 

100% 

7.12 

732 

EEC 

7% 

9! 

101 

7.1? 

7X3 

EEC 

6% 

93 

104% 

702 

*49 

EEC 

7% 

to 

100 

7X6 

737 

EEC 

7% 

to 

101% 

7J8 

704 

BIB 

7% 

91 

101% 

*97 

7X8 

EIB 

8% 

93 

1 OS 1 !. 

7X2 

*19 

EIB 

7% 

94 

101% 

737 

700 

B 1 B 

8 

to 

102 

704 

704 

EIB 

8% 

97 

104% 

7.71 

*02 

Euro tom 

7% 

96 

98% 

7X1 

7.49 

Euro tom 

7% 

97 

97% 

701 

759 

Euroflma Oct 

B% 

92 

102% 

7J4 

7.90 

Euroflma 

7% 

94 

101% 

7X7 

700 

Euroflma 

7% 

97 

98 

7X2 

753 

Flat Fin Trade 

B 

91 

99% 

*11 

*04 

Ford Canaan 

8% 

93 

101% 

MB 

*73 

GZB 

7 

93 

94 

*37 

7X5 

Gillette 

Vi 

*3 

96% 

8X3 

7.77 

GMAC 

7% 

S* 

IMP* 

na 


1 BM 

6U, 

90 

1014* 

739 

*11 

iml Bank Inti 

g 

91 

101% 

7X6 

7.90 

Italy 

Megol Finance 

to 

10% 95 

56 

IDS 

7.40 

9.13 

904 

Morgan Gtv 

B% 

90 

102% 

7X7 

BJ0 

N S Wales Trsv 

8% 

93 

103% 

7.92 

855 

Nersa 

9 

95 

101 U 

*75 

809 

New Zealand 

9<M 

90 

103% 

7X6 

*90 

New Zealand 

9% 

92 

105% 

7X9 

*97 

New Zealand 

7% 

93 

100% 

759 

7X0 

Nissan Molars 

7% 

to 

to 

*17 

701 

O LB Ew 

9 

89 

101% 

751 

80S 

parbcl Fin 

8% 

89 

100% 

7.74 

850 

peoslco 

7% 

90 

101% 

*92 

751 

Philip Morris 

7% 

89 

99 

706 

732 

R J Reynolds 

8% 

91 

103 Vi 

755 

*3o 

Rabobank 

7% 

96 

99% 

752 

7J1 

5 AS 

9 

95 

103% 

8X8 

*67 

SDR 

7% 

95 

100% 

7.70 

7X3 

Sweden 

6% 

9b 

92% 

7.71 

700 

Victoria P A 

6% 

90 

103% 

7.48 

*60 

World Bk 

B% 

93 

105% 

7X0 

*19 

World Bk 

7% 

94 

100% 

7X1 

7X7 

World Bk 

8% 

95 

105 

750 

DO 

world Bk 

TH. 

97 

101% 

7X4 

701 


DM Zero Coupons 


Issuer 

Mol Price 

Yid 

Mat 

Austria 

95 

13105 

tux 

Austria 

00 

12*75 

na 

Commerzbk 

*5 

6605 

£97 

Commerzbank 

00 

4305 

706 

Euro Dm Sec C 

.96 

6055 

M4 

Euro Dm Sec A 

01 

40X5 

7X7 

Euro Dm Sec B 

06 

2500 

705 

Euro Dm Sec □ 

86 

24.75 

805 

Euro Dm Sec D 

21 

70S 

■09 

Euro-Dm A 

06 

2550 

7.90 

Euro-Dm A 

11 

16X0 

*19 

Euro-Dm D 

11 

1600 

*11 

Euro-Dm 

16 

1055 

na. 

*37 

Euro-Om B 

16 

1050 

Euro-Dm C 

16 

1825 

8X6 

Euro-Dm D 

26 

£52 

7.91 

Federal see. 

07 

22X5 

834 

Inter contt 

00 

42X5 

7X6 

world Bk 

15 

1308 

7X0 


ECU Straights 

YW Cur 

issuer Cpn Mol Price Mol YM 

Aeoon 7% 95 90% 7X6 7J4 

BFCE 9% 92 107 757 9.11 

BFCE 8% 93 101% *20 8X8 


Yen Straights 


A I DC 6 

Amen 5% 

Ausrr Control 5% 

Australia 5% 

Austrlo 7 

Austria A 5% 

BFCE 5% 

Bar clo vs Overs a 
Belgium 2 M 4% 

Bpco Finance 6 
CNCA 5% 

CNT 4% 

CNT 6% 

CNT 5% 

Canada 6% 

Canada 4% 

Canada 5% 

Coca Cc*a 5% 

Credit Fonder 5% 

Credit Fonder 6% 

Credit Natl 5% 

Denmark Jan s'k 

Denmark Feb 5% 

Denmark 6% 

DOwChem 7 

ECSC 5% 

EOF 5% 

EDF 4% 

EOF 5% 

EDF 6% 

EDF 5% 

EEC 4% 

EIB 4% 

EIB 6% 

Euroftlma 5% 

Euroflma 5% 

Euroflma 6% 

Exportflnans 5 

Finland S% 

Finland S% 

GEC S% 

Geni Motors Ca 5% 

GMAC 5% 

IBM 5% 

Ireland 5% 

italv 4% 

itoiv 5% 

Jap Gavml Band 5% 

■Kansal Elec 4% 

MM M 5% 

Morgan j P 6 

NIB 6 

NIB 4% 

NIB 7 

NIB 5% 

NewZealmd 5% 

New Zealand 4% 

Nippon TAT 5% 

Nippon T&T 5% 

Norway 5% 

Norway 4% 

Pac Gas 7 

Proa* Gamble 6 
Prod A Gamble 5% 

SEK 6 

SEK 6% 

SNCF 4% 

Same Mae 6% 

Sweden 5% 

Sweden 5% 

Sweden 4 % 

Sweden 5% 

Sweden 5% 

Sweden 6 

Tokyo Elect P 4% 

wait Disney 6% 

World Bk 6% 

world Bk Oct 5% 

world Bk 4% 

world Bk 6% 

World Bk 7 

World Bk 3% 

world Bk »% 


96 104% 
93 103% 
91 103% 

91 102% 

93 110’* 
<6 102% 
96 ID2% 
96 103% 

94 98% 

93 104% 

94 100% 

92 98% 
92 106% 
94 1009* 
911D5JB0 

92 98% 

93 104% 
96 103 

94 101% 
96 108% 
9} 101% 
92 101% 
92 101% 

92 187% 
94 103% 
91 102% 

91 103% 

93 100% 

94 181% 

95 110% 

96 102% 

93 100 

94 98% 
96 106% 
93 102 
93 103% 

95 106% 

92 100% 
91 lttPk 

96 100% 

93 103% 
91 103% 
91 101% 
91 103% 

93 100% 

91 99% 

92 102% 
to 102% 
to 97% 
91 103% 

94 104 

91 104% 

92 108% 

92 109% 

95 103% 
91 102% 

95 96% 

93 181% 
to 10*% 

91 102% 

92 96% 

94 108% 
•I 103% 

93 104% 

91 104 
to 106% 

93 100% 

92 107 
91 103% 

91 103% 

92 98% 
94102050 

95 103% 
M 105% 
92 100% 

96 107% 
90 105% 
92 103% 

94 lOOVi 
94 109% 
94 110% 

96 »04% 
W 106% 


5X5 £76 
502 5X6 
«X3 554 
452 5X5 
£12 *31 
5X1 £47 

£34 5x0 

£45 £79 
4.97 *71 
502 £76 
£05 5.11 
476 4X4 
457 £65 

4.95 £08 
4X4 503 
4X7 4X2 
4X9 £39 
£20 £50 

4.96 £17 
£17 600 
473 £06 
4X7 £05 
4X6 £05 
456 *29 
*27 674 
452 5X2 
4X2 554 

405 407 

4.90 507 
£06 *24 
5X0 5X7 
475 475 
4Jtt 470 
£11 £75 
£04 £39 
404 £43 
5X8 *10 
409 *96 
*46 S5S 
£17 5X2 
*06 £54 
459 556 
*77 £28 
4X8 £56 
*96 £09 
4X2 *16 
4X6 £22 
4X6 *M 
£12 435 

456 £56 
£19 £77 
*51 £76 
*60 *66 
4*5 *36 
£14 555 
4X7 535 
£31 453 
479 £49 
£14 5X0 
450 5X3 
4X9 432 
5X0 6X5 

457 £78 

406 £53 
*57 £77 
£34 *13 
*7V 406 

458 *19 
*44 £21 
*39 £32 
*77 *44 
404 £M 
509 5X5 
£11 5X7 
472 405 
5X7 *16 
400 *30 
458 £31 
403 407 
*95 *06 

4.91 *32 
£07 £50 
5.16 £99 



NYSE Most Actives 



NYSE Sales 


Total lor week 

Week Quo 

Year 090 
Two years 000 
Jan 1 to date 
1987 to dale 
1986 to date 


NYSE Diaries 


TMs Wfc Last Wk 


Advanced 
Declined 
Unchanged 
Total issues 
New Highs 
Now Lows 


1179 1045 

733 BS1 

267 250 

7T79 2176 

65 60 

Z1 18 


I AMEX Most Actives 


VoL 

LofTel 

wonuB 

TexAIr 

WDlglll 

Resrt A 
DomeP 
Amdahl 

Ho me Sft 

Asmrg 

NfPatnt 

FAusPr 

Haste- s 

NY Time 

FrultL 

E cheat 

AIM 

Atari 

ConoM 

ASwMn 

CornCr n 

Media S 

BlrPhs 

BeroBr 

New Lew 

Dillard 


Htob Low LaU Chav. 


48382 16% 
28491 13% 
20433 13% 
15899 17% 
15304 28, 
14654 1% 

14*23 37% 

IIS54 »% 
10047 9% 

962* 9 

8998 9% 

8047 15% 
7228 32% 
6632 6% 

6483 21 
6090 29% 
5379 8% 

4668 Z% 
42S6 11% 
4196 13% 
4003 ST*. 
3970 23% 
3923 25% 
3819 AV> 
3736 38% 


14% 

12% 

11% 

14% 

31% 

I 

34% 

5% 

9% 

7% 

8% 

14 

30% 

5% 

20% 

27% 

7% 

2% 

11 

12% 

45% 

21 

23% 

4 

36% 


15% 

12% 

13% 

17% 

25% 

1 

34% 

6% 

9% 

8% 

9 

14% 

31% 

6% 

20% 

28 

7% 

2% 

11% 

13% 

48% 

23% 

24% 

5% 

38% 


+ % 
— % 
+1% 
+2% 
+3% 

— % 

+ % 
+1 
+ % 
— % 
+ % 
+ % 
— % 
— 1% 
— % 

— U. 

+ % 

— % 
+7V. 
+B 
+1% 
+1% 


AMEX Sales 


Total tor week 
WMk ago 
Year ago 
Jan 1 to date 
1987 to ante 


AMEX Diaries 


Advanced 

Declined 

Unchaneed 

Total issues 
Now H tofts 
Now Lows 


THIS Wk Last Wk 

473 488 

359 358 

190 183 

1B29 1629 

23 20 

20 14 


West LB 


Fixed Income and Equities Trading - 
for dealing prices call: 

DOsMkforf Westdeutsche Landesbank. Head Office, P.0. Box 1128. 4000 Dussddorf 1 

International Bond Trading and Sales: Telephone (211) 82631 22/8 253 mi 

Telex 8 581 881/8 581 882 

London Westdeutsche landesbank, 41. Moorgate. London EC2R 6AE/UK 

Telephone (1) 638 6141. Telex 887 984 

West LB international S. A.. 32-34, boulevard Grande- Duchesse Charlotte 
Luxembourg. Telephone (3521 44741-43. Telex 1678 

Westdeutsche Landesbank. BA Tower. 36th Floor, 12 Harcourt Road 
Hong Kong. Telephone (5) 8 42 0288. Telex 75142 HX 

One of the leading Marketmakers West LB 

Westdeutsche Landesbank 
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New International Bond Issues 

Compiled by Aimte Potter Hardoux , 

Issuer 

'Amount 

(millions) 

Mat. 

Coup. 

% 

Price 

Price 

end Terms 

week 

TNG RATH NOTES 

son Investment 

m. 150,000 

1996 

» 

100 

100-50 Ow i-momti Ubor, or 1% over the ewerog* of the 6-month 

fatal Treasury Ml rat* and the 6-manth dotnactic Hcfan 
interbank rc*r if this average is K point lower than the 
liborpricing. Fees 075%. 

^COUPON 

-fie Delta State 

$500 

1993 

8K 

101K 

9978 NoncakUe. Fee 1W*. 

rdom- 
dam flank 

DM300 

1998 

6K 

100% 

97.90 NonaNablB. Foes WX. 

■e Nattande 
jrie 

DM150 

1994 

6U 

100 

97 JO Itaeatai*. F««i 2K%. 

ihe Bank 

DM500 

1993 

5 

101 

9975 Nonccfeble. Fast not dsdosed. 

. nd Westminster 

DM300 

1998 

6 

10014 

97.90 IManealdbl*. Fms 2M%. 

eG6n6role 

Medertand 

DM150 

1993 

5 

100M 

99.50 NonraBobfa. Fee* 2%. 

ark 

£80 

1993 

91 1, 

101% 

99.50 NonGoflabfe- Fees INK, 

tail 

£50 

1994 

10H 

100% 

98.85 NonooBobte. Ftes lHflt 

t Local de 

a 

EOJ 100 

1993 

m 

101 Vi 

99.25 NanoaSabie. Feet )*%. 

sh export Credit 

ECU 100 

1992 

7% 

101% 

99.88 NoncdUble. Eess INK. 

• Centrale 
rdrns Du 
ec 

cjioo 

1993 

10 

10156 

99.63 Nonootale. Fees UHL 

Jan Imperial 
of Commerce 

C$100 

1991 

9 M 

101 

9975 Nanenfabfa. Fees UHL 

pore 






■an Kodak 

C$150 

1990 

91 h 

101 

100.13 NoncaDable. Fee* lMflL 

t Development 

C$100 

1993 

•m 

101% 

99.50 NoncoAabta. Fees UHL ■ 

rd Electric 
al Canada 

CS 150 

1993 

9 Yt 

10114 

99 JO NoncoDaUe. Fees UHL 

mold's Corp 

C$75 

1993 

9H 

iom 

9970 Noncdtaia. Fern UHL 

.•in 

aiOO 

1995 

10 

101% 

100.13 Noncdlabta. Fees UHL 

tfo Dorranion 

CS75 

1995 

10 

10156 

9938 Noncailobie. Fees UHL 

t Commercial de 
e Australia 

Aia$60 

1992 

12tt 

10156 

99.88 Noncaflabta. Feat 1W9L 

etbank 

nbourgeoise 

CS 150 

1992 

9% 

10156 

— NonocAobia. Fees 1H9L 

attend Finance 

Aus$60 

1993 

12% 

iom 

— ■ . Noneofiabl*. Fees DHL 

deutsche 

sbank 

nbourg 

Auf$ 70 

1992 

12% 

iom 

99.63 NonoaBable. Foes UHL 

LB International 

Aus$ 50 

1993 

1216 

10156 

99.88 Nonoatal*. Few 2%. 

Zealand 

y 10,000 

1993 

5 

10154 

— NoncnflablB. Fees UHL 

Zealand 

y 10,000 

1993 

7 

10256 

— Noncdlotfe. Redemption, Knfod to the LLS. dokr/yen spot 
exchange rnteu wB be <X par if d maturity this rale is 95 yen 
per dota. Fees UHL 

jonk 

y 5,000 

1993 

2 

10156 

— Coupon wfl be 2% through 1990, 7% thereafter. Noncoto- 
bie. Fees UHL Denonsnorions 10 ndta yen. 

suuden Votma 

y 10,000 

1996 

5% 

10154 

— NoncoXoble. Fees2SL 

fTY-UNKED 

ieavy Industries 

5150 

1993 

open 

100 

105.00 Coupon inducted at 4WL NoncoAabie. Each $5 JDOO note 
with one warrant exercisable ate company's shores at an 
expected 2W6 premium. Fee* UHL Terms lo be set Mardi 
22. 

ura Securities 

$2 00 

1993 

open 

100 

115.00 Coupon indkoted at 4KX. NoneuBuble. Eodi $5/100 note 
' with one warrani oxerdsablo into' company's shores at on 
expected 2 W& premium. $140 ntHon issued in Europe, $60 
■nffian in Asia Fen 216%. Terms to be sat Mardi 22. 

• no Machine 

$50 

1993 

open 

100 

104.00 Coupon i negated t ti 4N0L Nonodlabie. Each $5,000 note 
with one wraront exerdsabie into company’s shores or an 
expected 2 W% preniunt Fees 216% Term* lo be set March 
22. 

aka 

$50 

1993 

4tt 

100 

100 JX) Noncrdable. Eodi $5,000 note whh one worrant exerasabia 
■do company's shares at 1 ^23 yen par diare and (X 127^7 
yen per data. Fees 216% 

! lira Securities 

DM 100 

1993 

open 

100 

116.00 Coupon instated at 1HK lo UHL Noncalable. Eodi 
DMSjOOO note with warrants exercisable *ito company's 
shares atm expected 2U% premium. Fees 216% Tens to be 
set March 22. 


.i\27KLJ±.j., 


lOBONDS: Banks Dominate Fixed-Rate Issues 


jV.- 


I from first finance page) 
3.10. In addition, possible 
cots in sbort-verm British 
[ could lead to further gains in 
prices. 

papular are the Canadian 
r. which has gained modestly 
the U.S. currency with in- 
rates about 1 percentage 
b U5. levels, and the Ausira- 
gloOar, whore coupons of 12 W 
it continue to lure investors 
■le the currency’s poor perfor- 
against the mark over the 
Imooths. 

pchetin sold 100 million Cana- 
i dollars of seven-year, 10 per- 
"xjrids that were priced to yield 
40 basis points more than 
ian government paper. Ana- 


lysts said the pricing should have 
been closer to 100 basis points to 
reflect the credit value. Likewise 
for McDonald’s, which was able to 
issue 75 million dollars of five-year 
notes at 45 basis points over the 
government yield rather than the 
margin of 80 or so basis points that 
a tougher audience would have de- 
manded. 

Die flood of Canadian dollar pa- 
per and the generally tight pricing 
left all the issues trading at or just 
outside the underwriting fees! The 
only exception was Kodak, thanks 
to the magic of its name and the 
short two-year maturity. 

The US. dollar sector might 
have been expected to gain from 
news that January's $12.44 billion 


trade deficit was not as big as some 
analysts had feared. 

But the sector is stymied by other 
worries: that the dollar is unlikely 
to rise above its cur rent levels of 
1.70 DM and 128 yea and more 
likely wiD fall as U.S. inflation 
picks up; and that U.S. interest 
rales have no room to fall and more 
likdy win rise both because of in- 
flation fears and the fact that there 
is no apparem slowdown in eco- 
nomic growth. 

Only one dollar issue surfaced 
last week, S500 million for Fenovie 
deflo Stato, the Italian state rail- 
way. Terms cm the five-year issue 
were deemed fair, about 65 basis 
points over Treasury yields, but 
there was no rush to buy the paper. 



el Competition 


By Carl Gewirtz 

International Herald Tribune 

KRIS — Whether talking 
t syndicated bank credits or 
- issues, bankers have a com- 
complaint these days: Credit 
ty is not adequately reflected 
e pricing of new offerings, 
tfe’rc witnessing a compress on 
rrms over a broad range of 

National credit 

it qualities," mid an executive 
|m)ii Suisse First Boston. 

• collapse in credit dtfferen- 
sairf an official at Ji 5 . 

_ , “stows that the market is 
ficiem beeause it's overly com- 
Mve." . 

agree with the view ex- 
' by a Citibank executive 
this is “a most unsatisfactory 
iikm," but complain that so 
1 as competitors are prepared to 
i for “virtually nothing" 
js no immediate end in sight. 

problem is that there are 
! many banks trying to do the 
business, too many banks 
pared to cut the other guy’s 
,«l" the Citibank officer said, 
pntil recently, European and 
bankers were, highly critical of 
mese banks Tor doing most of 
i throat cutting. But the Japanese 
Jno longer the culprits. A broad 
fge of bankers questioned on the 
ject say the Japanese are the 
participants in the interna- 
fial credit market seriously look- 
far higher returns on assets. 
•‘However, even the Japanese 
aggressively if. the name is 
^ | Jr >u," said a competitor. 


Overall, the Japanese are per- 
ceived to be in the lead in gearing 
up for tougher capital adequacy 
rules scheduled to come into effect 
in 1993. These new international 
standards are designed to force 
Hanks to pay more attention to risk 
and profitability, among other 
goals. The relatively high rate or 
domestic expansion at home may 
also be diverting Japanese banks 
from the international market. 

But the other major market par- 
ticipants are not moving as fast, 
h anker admit Slow growth at 
home and abundant liquidity 
drives them into whatever new 
business they can find. And to pro- 
tect themselves against the tougher 
capital standards, the new low-cost 
business is structured to go off the 
banks’ books by 1993. 

Ibis is reflected in the shortening 
of maturities on medium-term 
loans to 5 years from the 7 or 10 
that had been common. 

There were two exceptions to the 
overall trend last week. 

Fletcher Challenge. New Zea- 
land’s largest company, tapped the 
market for $750 million for seven 
years to finance its purchase of Pe- 
irocorp. the slate-owned energy 
company. First Boston Corp., 
which arranged the loan, said it was 
completed within a week. Oversub- 
scribed. with banks offering nearly 
double the amount sought, the loan 
carries an interest charge dial starts 
at ?* point over the London inter- 
bank offered rate. 

Another long loan, for 10 years, 
was sought by Investors in Indus- 
try, which is owned by the leading 
British clearing banks as well as the 
Bank of England The £100 mfilioa 


loan will bear interest at 30 baas 
points over the interbank rate and 
cany a commitment fee on un- 
drawn amounts of 10 basis points. 

S.G. Warburg, which is arrang- 
ing the Investors credit, is also to 
arrange a £200 million loan for 
Mortgage Asset Euro-Securities 
PLC, a unit of Canadian Imperial 
Bank of Commerce. This is a so- 
called “evergreen," with lenders 
asked each year to extend the nom- 
inally dated five-year loan for an 
additional year. 

Interest will be set at % point, or 
50 basis points, over the interbank 
rate with the borrower bearing in 
addition the lenders’ reserve asset 
costs. The commitment fee is 3/16 
point and front-end fees range up 
lo 15 baas points. 

Wellcome PLC, carrying the 
guarantee of WeUcome Founda- 
tion, is in the market for a £300 
million, seven-year multi-option 
facility of which.£200 million is up 
for underwriting. The annual facili- 
ty fee is 6% basts points. The bor- 
■ rowing charge, exclusive of reserve 
asset costs, is \Th basis points over 
the interbank rale. If more than 
half the amount is drawn there is a 
utilization fee of 2 Vi basts points. 
Front-end fees range up to 10 basis 
points. 

Laura Ashley, which started out 
looking for a £75 million facility 
with £50 million underwritten, has 
raised the latter portion also to £75 
million. H is paying a facility fee of 
Th basis points, a drawing charge 
of 12 Vt basis points and utilization 
fees of 2Vi basis points for using 
more than one-third the amount 
and a fee of 5 basts points if more 
than two- thirds' is drawn. 


Europeans 
Criticize U.S. 
Farm Plan 

Compiled by Our Staff Frm Dispatches 

CONSTANCE West Germany 
— European officials assailed U.S. 
demands for elimination of agricul- 
tural subsidies as unrealistic on 
Sunday, at the end of a meeting of 
trade ministers from 30 nations. 

The coumries. all members of 
the General Agreement on Tariffs 
and Trade, were holding informal 
talks, trying lo remove some obsta- 
cles to a general multilateral agree- 
ment mi world trade liberalization. 

Martin Bangemann, the West 
German economics minister, said a 
proposal by the United States that 
all farm subsidies be abolished over 
10 years from 1990 was unrealistic. 

“The proposal cannot be trans- 
lated into actual policy." be said. 
“It has lo be translated into some 
form of reality we can work with." 

The United States and several 
other nations say that European 
Community farm subsidies result 
in world markets being swamped 
with low-price produce. The 12- 
tnsmber EC has made counterpro- 
posals for sbon-ierm measures to 
fix export prices in the sectors of 
cereals, sugar and dairy products. 

Willy De Clercq, the ECs exter- 
nal relations commissioner, said at 
the end or the talks, which began 
Friday, “There has been no move- 
ment on agriculture. Everybody 
has just repeated his position.” 

He said the EC was “ready to 
adapt the Common Agricultural 
Policy, but not to ruin or spoil it.” 

A nmnstcriaJ conference of the 
96 GATT members will be held in 
Montreal, starting Dec. 5. 

(Reuters, AFP) 

IADB: 

U.S. Stands Firm 

(Continued from first finance page) 
the entire administration that is ab- 
solutely firm in the position that 
the country is taking." 

The Latin American coumries 
had hoped that agreement for a $23 
tuition refunding of the bank could 
be completed soon, allowing it to 
take a greater role in regional de- 
velopment. 

The countries had agreed that 
the bank should earmark some 
funds for economic reform, rather 
than have it all go to development, 
such as roads, sewers and dams. 

The bank, a major multinational 
lender that is controlled by the di- 
em countries, is the biggest lender 
of its kind to some of me smaller 
Latin countries. 

But the United States has sought 
procedures that would give it more 
say over who receives loans and 
under what conditions. 

The Reagan administration 
wants debtors to adopt more mar- 
ket-oriented policies. 

However, top U.S. offidals have 
appeared to hold out an olive 
branch, saying they Favored giving 
the bank’s president-dect, -Enrique 
Iglesias, Uruguay's finance minis- 
ter. a chance to discuss divisive 
issues with the Latin coumries and 
then arrange new funding talks. 

Mr. Iglesias, who takes office 
formally on April 1, is a mediator 
of long experience. 

On his arrival on Saturday for 
the meeting, attended by economic 
leaders from Latin America, Asia, 
the United States and Europe. Mr. 
Iglesias said: “I think this meeting 
in Caracas should pave Lbe way for 
a new institution that unites us all." 

He said, “We are very aware that 
this is a difficult moment but we 
are hopeful because we think all 
members of the bank want the 
same thing: a vigorous, active and 
efficient institution.” 


Euromarts 
Ai a Glance 


Chafing Under WPP Yoke, 
6 Resign From Lord, Getter 

By Philip H. Dougherty 

iVen 1 York Times Service 

NEW YORK — Angered by their loss of autonomy, six top 
executives have left the Lord, Geller, Federico, Einstein advertising 
agency, a subsidiary of WPP Group, to set up their own shop. 

The departure on Friday was ied by Richard J. Lord, the chief 
executive, who is now chairman and chief executive of Lord, Ein- 
stein, O’Neill A Partners. He was joined by Arthur W. Einstein Jr., 
president of Lord. Geller, Kevin B. O’Neil], executive vice president 
and creative director; Edward D. Yaconetti, vice chairman; G Ray 
Freeman, executive vice president,- general manager, and Lewis E 
Eichenholtz, senior vice president, chief financial officer. 

Young & Rubicam invested in the new agency and is, in effect, a 
seventh partner, Mr. Lord said. 

Lord, Geller had been pan of JWT Group when WPP, a British 
company, took over JWT last year. 

Martin Sorrell, WFP’s chairman, then forced Lord, Gdler to 
withdraw from the competition for the $100 million account of the 
new Saturn car from General Motors Corp.. because J. Waller 
Thompson is a major Ford Motor Co. agency. In another move said 
to have rankled, WPP was reportedly interested last summer in 
setting up a second European network under the Lord, Gdler name. 

Mr. Lord said that until he was told to drop the Saturn competi- 
tion, he had run Lord, Geller autonomously, even after J. Walter 
Thompson Co. bought the agency. Lord, Gelier was formed in 1967. 

“I didn’t like being bought and sold like furniture,” Mr. Lord said 
Friday. “I don’t want to work for Martin." 

Lord, Geller bills about $250 million, with about half of that 
coming from International Business Machines Corp. 


Ruling on Federated 
Is Blow to Campeau Bid 


•V«i York Times Semite 

NEW YORK — In a setback to 
its effort to acquire Federated De- 
partment Stores Inc.. Campeau 
Corp. has lost a court decision that 
gives R-H. Macy & Co. the upper 
hand in the takeover battle. 

U.S. District Judge Leonard B. 
Sand ruled Friday that Federated’s 
“poison pill" shareholder rights 
plan was valid and therefore could 
be used to oppose Campeau’s hos- 
tile $6.1 8 billion lender offer. 

As a result, shares tendered to 
Campeau could be severely diluted 
if Federated chose under the rights 
plan to issue new stock to share- 
holders at a discount, effectively 
reducing the value of Campeau’s 
takeover offer. 

Federated has endorsed Macy's 
offer, valued at $6.3 billion. Both 
sides have sweetened their original 
offers. 

Separately, executives of Macy. a 
New York retailer, said Saturday 
they would sell 1 1 of Federated's 14 
Abraham & Straus stores in New 
York and New Jersey if Macy suc- 
ceeds in acquiring Federated. 


Macy said the sate wuuiu satisfy 
concerns by the New York State 
attorney general, Robert Abrams, 
that a Macy's-Fcderatcd combina- 
tion would violate antitrust laws 
because Federated owns Macy's 
leading competitors. A&S and 
Bloomingdale's. 

Executives of Campeau. a To- 
ronto-based developer, would not 
comment after Friday’s court deci- 
sion. 

A spokesman also declined to 
comment on reports that Campeau 
was considering a higher offer of 
570 a share for all of Federated's 
stock. Federated's stock dosed up 
50 cents at $66.25 on Friday, 

Judge Sands said (hat Federat- 
ed's board had acted in accordance 
with its fiduciary duties “by keep- 
ing the auction alive and getting the 
best price." 

"The auction isn’t ended." he 
said, “and Campeau hasn't said 
that it has made its Iasi bid. so that 
it could come back with another 
offer." 


DEBT: In Crisis , Creditors Become More Forgiving 


(Continued from first finance page) 
average rale of growth we had ex- 
pected was necessary, the countries 
overall have grown at less than one- 
half that rate." 

Mr. Qureshi said that major gov- 
ernments are noi yet ready, short of 
a crisis, to put their own credit on 
(he line in order to support a glob- 
alized plan like Mr. Robinson’s. 

His conclusion is that the World 
Bank and other multilateral institu- 
tions have lo beef up their support 
He looks to a new loan level of 
about $4 billion from the World 
Bank, with commercial banks sup- 
plying $8 billion to $10 billion in 
new money. That could create the 
necessary 4 percent to 5 percent 
growth rate, but only provided 
there is some relief for the old debt. 

At tbe IMF. the fund's executive 
director for India, Aijun K. Sen- 
gupta, has come up with an even 
bolder proposal for debt forgive- 
ness, one. be says, that would avoid 
the need to tap the rich nations for 
an initial infusion of new capital. In 
a presentation to the IMF board. 
Mr. Seneupta suggested that the 
IMF itself guarantee repayment of 
a substantial pan of existing debt 

By going to a direct negotiation 
between the banks and the IMF, 
his plan would avoid a “market- 
based” discount which could be 
too big for banks to tolerate. 

A special feature of Mr. Sengup- 
la’s plan is to limit the actual write- 
off that the banks must swallow 
while increasing the benefit to the 
borrowing coumries. 

The difference between tbe “hit" 
the bank must absorb, and the 


more generous relief that the bor- 
rowing country would achieve 
would be through a rescheduling 
and guarantee of an additional pan 
of existing debt by the IMF. 

Thus, if “relieT of 50 percent of 
a country's loan obligations were 
agreed upon. 20 percent might be 
canceled altogether, and an addi- 
tional 30 percent exchanged by the 
IMF for its own debt at an agreed 
price related to, but not necessarily 
Lbe same as. the secondary market. 


Still a third idea for handling 
debt relief comes from Representa- 
tive Donald J. Pease, a Democrat 
of Ohio. Mr. Pease would place the 
refinancing burden with the IMF 
rather than the World Bank. 

Borrowers would be eligible for 
write-downs based on estimates by 
the Treasury secretary on their 
"underlying economic value," but 
only alter they negotiate agree- 
ments with a World Bank-iMF 
team on economic issues. 


I AM FLAGSHIP FUND 

Siege sodcri: 2, boulevard Royal 
LUXEMBOURG 

R.C. Laxembourg B- 24759 
Mettieuiv Ire acliooiuirre soul prire danisier A 

l*assembl£e g£n£rale ordinaire 

qui s* tiendra le 6 avril 1988 a 10.00 heiires, en I'huiel de la Barque 
Internationale d laxetnbourg S.A., 2. boulevard Royal, Luxembourg, pour 
deliberer sur le guivant 

ORDRE DU JOUR 

1. Rapports du Conseil d* Administration et do CommiMafre aux 
eomptes; 

2. Approbation do b ila n et dn compte de pertea et profits an 31 
d£eembrr 1987: affectation dee resnltais; 

3. D£chargc a ox admin is trateun* et an commissaire; 

4k Demission (Ton administrate nr; 

5. Nominations statmaires; 

Aucun quorum n’esl requis pour ies poinle a I'ordre du jour de I'auemblee 
gene rale annuelle el Ies decisions seron! prises a la majoriie des actions 
p resettles ou represenlees A I’aasemblfe 

Pour etie admis a I'assemblee, Ies proprietainrs d’actions au porteur sou! 
pries de dfpoeer leuis actions cinq jour francs avant l’aaaexnblee aux 
guicbets de la Barque International d Luxembourg, 2. boulevard Royal. 
Luxembourg. 

Le Conseil dTAdmlnistratfon 


Lcverapod Capital HokBngs N.V. 
Curasao, Netherlands Antilles 

Notice of Extraordinary 
General Meeting of Share- 
holders 

Notice is hereby given that an 
Extraordinary General Meeting 
of Shareholders of Leveraged 
Capital Holdings N.V. has been 
called by the Manager, Inti mis 
Management Company N.V. 
The Meeting will take plac8 at 
the offices of the Company, 
John B. Gorsiraweg 6, Willem- 
stad. Curasao, Netherlands 
Antilles on April 6, 1 988 at 
10.00 a.m. 

The Agenda Includes a pro- 
posal to amend the Articles of 
incorporation of the Company. 

The Agenda and the proposed 
amendment may be obtained 
from the offices of the Com- 
pany or from the Paying Agent 
mentioned hereunder. Share- 
holders will be admitted to the 
meeting on presentation of 
their certificates or of vouchers, 
which may be obtained from 
the Paying Agent against deliv- 
ery of certificates on or before 
March 31,1988. 

Willemstad, March 21, 1988 

INT1M1S MANAGEMENT 
COMPANY N.V. 

Paying Agent 

Pierson, Heldring & Pierson N.V. 
Herengracht 21 4 
Amsterdam 


Eurobond Yields 

Mot. 16 MW. 9 
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Indigo Takeoff 

Picture 50.000 xyn. of farmland, bough! 
for a song and turned a oomputer- 
'i n le giui o J retaking fodfrty by an osfute 
mass-mw to iw. Imagine the value such a 
trod of lend ta* « f becomes a 

hypermarket which attracti the fan- 
food ipeoaEsb, high-rue builders and 
other developers of new communities. 
Wnte, phone, fax or telex for aompli- 
nwitary reports pn stocks destined to 
soar os Amedeo moves rta this mode. 
INDtGd INVESTMENT, S.A. 
Avda Mh do Mid oft <3. 
Tarremfinaa, IWuA *£“*•*• 
PW 34-50-38*400 
34-52-39W4 
TalM 70433 

• livfigo is not a licensed broker. 


ARCO 

BLACK & DECKER 
BRITISH PETROLEUM 
CLEVELAND BRIDGE 
HALLIBURTON 
TOYO MENKA 
MCDERMOTT 
SCHLUMBERGER 
SHELL 

UNION CARBIDE 
YORK INTERNATIONAL 


What do these 
international companies 
know about Dubai 
that you don’t? 


They know that Dubai’s Jebel A/i Free Zone 
has introduced exciting trade freedoms 
and benefits, enabling companies to set up 
trading and industrial bases easier in the 
Middle East. 

Just look at these benefits-unique to Jebel All. 

■ 100% foreign ownership. 

■ Unlimited transfer of profit and capital. 

■ No corporate taxes for a minimum of 15 years. 


■ No personal income taxes. 

■ No import duties/export taxes. 

■ Unlimited cheap energy. 

They also know that with superb facilities 
including an extensive infrastructure, state-of- 
the-art communications, accommodation, 
hotels, hospitals, security and every modem 
amenity, Jebel Ali is a unique opportunity for 
Middle and Far Eastern markets. 



For more information contact 

Jebel Alx F»ee Zone Aaaihovifty 

Marketing Dept No. 24. 

Jebel Ali Free Zone Authority. P O. Box 3258. 

Dubai. United Arab Emirates Tel Jebel Ali 56578 
Telex- 46580 TPAJA EM. Cable PAJADUB. U.A.E 

THE MWE Of DUBAI 
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LORENZO: Texas Air Chairman Is Meeting Resistance From All Sides 


f,(G«Hfri«d hum fi r st finance page) 
r federal mediator has been meeting 
' whh the Jwo ade&'to tiy to reach a 

- 'settlement, a Step required by the 

Railway Labor Act. which governs 
: : both the rail and airiine inoostries. 

As Ion gas themedkior is involved, 
, .neither side can lake action, such as 
; a strike or a lockout. 

The mediator,- Harry Bickford, 

- said that there had been some pro- 
gress “both in the economic area 

. and otherwise:” 

If mediation fails,, however, the 
parties are released after a3Ckiay 
cooling-off period. At that point 
. Eastern could impose the changes 
" it is seeking, leaving the union to 
accept them or walk out 
- Eastern is widely considered 
„ ready to rule out a strike and has 
' been raising $200 million on Wall 
Street just in case. Because the 
unions assume that Eastern wants a 
strike and would have an advan- 
tage if one occurred, their strategy 
■ is aimed at keeping mediation go- 


ing and at other actions that limit 
Mr. Lorenzo's alternatives. 

Urn unions have also started a 
campaign to convince Merrill 
Lynch to stop trying to raise money 
for Texas Air. 

“We’re taking on Merrill 
Lynch,” a union official said. “We 
hope to convince them to stop deal- 
ing with Lorenzo” He noted that 
unions controlled hundreds of mil- 
lions of dollars in employee pen- 
sion funds. 

A anion strategist said the goal 
of the unions was to force Mr. Lor- 
enzo to sell Eastern. 

“Short of the employees buying 
the airiine from Lorenzo, 1 don't 
see too much hope for them, " said 
Louis A. Marckesano, an industry 
analyst with Janney Montgomery 
Securities Inc. in' Philadelphia.' 
Such a solution would only m a ke 
sense if it occurred “before all the 
assets are gone,” he said. .. 

“The way things are goin g new. 
Eastern is just tearing itself apart. 


Management and labor are work- 
ing at cross-purposes, but I think 
more and more the onions haw 
been able to awaken some sympa- 
thy in Congress and elsewhere,” 
Mr. Marckesano said.. He added 
that Eastern’s overall labor costs 
were not out of line in the industry. 

As part of their strategy, the 
unions have moved to block trans- 
fers of assets and employees. 

On March 11 a federal judge 
held Eastern in contempt for vio- 
lating an order barring major 
changes in pay or working condi- 
tions. The injunction was issued in 
July when the machinists’ uni on 
blocked an effort by Eastern to 
spin off its ramp services to a new, 
nonunion subsidiary called Airport 
Ground Services Inc. 

The contempt citation by U.S. 
District Judge John A. Pratt came 
after Eastern announced the sale of 
its shuttle for million to Air 
Shuttle, a sew subsidiary of Texas 
Air. 


Mr. Bakes called the ruling “in- 
■ correct” and “extremely resmetive 
and dangerous” 

Last year Eastern had losses of 
S182 million. Although the unions 
contend that the loss was attribut- 
able to arrangements that stripped 
Eastern and helped Texas Air, 
Eastern has along history of finan- 
cial troubles predating the takeover 
by Mr. Lorenzo. The recem strife 
has also resulted in traffic losses. 

One of Eastern’s biggest immedi- 
ate concerns, according to Mr. 
Bakes, is a nonbinding congressio- 
nal resolution that appears lo be 
gathering steam in the House. The 
resolution is sponsored by Repre- 
sentative Norman Y. Min eta, a 
California Democrat and chairman 
of the House subcommittee on avi- 
ation. 

Mr. Bakes called the resolution 
“an absolutely uncalled for intru- 
sion" and said he and Mr. Lorenzo 
had met with congressional leaders. 


N/tSD^\aik>naI Market 

OTC Consolidated tracing for week ended Friday. 
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TO 
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mu* 

95 

r 

mft 

W1 

r 

m» 

no 

x 

HIM 

115 

> 

HftV 

a 

4ft 

26ft 

22ft 

» 

26ft 

IS lfrU 


as 

3* 

49 

r 

*5 

9 

TO 

ft 

7V, 

r 

w 

. ft- 

12ft 

r 

15 

•ft 

17M 

3ft 

a 

lft 

22ft 

r 

75 

lift 

a 

ift 

*s 

ns 

M 

r 

15 

2ft 

m* 

W4 

ID 

r 

25 

9 

65 

9ft 

70 

4* 

75 

VU1 

SO 

r 

a 

4 

40 

r 

7ft 

r 


MULTIPLY 
YOUR FINANCING 
CHOICES. 





Talk to Toyo Trust 
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911 ft 
wu aa r : 
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^ M • ft- 
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41* r 
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45 

70 
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ssft a 
KM 53 

am « 

CR 43 
61ft 9 
61* 55 

41ft 60 
Ctft 65 
•l«k 75 
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46 45 
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A vast range of activities 

As a leading trust bank in Japan, the Toyo Trust and 
Banking Co., Ltd., is active in a vast range of trust and 
banking activities, from corporate finance to investment 
advisory and corporate agency services, to pension 
trusts and real estate. 

Innovation that works for you 

A pioneer in services and technology for nearly 
30 years, we've put this lead to work for our clients by 
creating complex new instruments with swaps, options 
and futures. 

As a result, Toyo is now the world's 31st largest bank. 
We have assets of over US$109 billion, a far-flung net- 
work, and an unshakable presence in offshore lending 
and investments. 

For financial reach and innovation, contact Toyo Trust 
We can show you more choices to finance your growth 
in the Integrated, fast-changing markets of today. 


TOYO 


TRUST 


THE TOYO TRUST & BANKING CO., LTD. 

4 3. Marunoucte 1-chome. Cfiiyoda-ku. Tokyo Japan TEL 1031 Telex J2ZI23 IYTBM 

Overseas. dttiees/Ne* Vbrk. Lawton. Los Angeles. Kong Kong Singapore Beging. Shanghai Shenzhen Bahrain. Sydney. Zuntti 
SutiSKSiartes/Tovo Trust Asia Limiied (Hong Kong). Tovo Trust Imemanonai Limited iLondonl. Toyo Trust Australia Limned iSvflneyt. Tcnro Trust Fman; iScJiwei/1 AG tZuricti! 
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ACROSS 

1 Creator of Li’l 
Abner 

S Home or bed 
follower 

10 Bandicoots 

14 Mountain 
range in the 
U.S.S.R. 

15 Thanks, to 
Dumas 

16 Author James 
: 1909-55 

17 Sacks 

19 Distance 
measure 

20 Bird dogs 

21 Groupsoffish 

23 Express 

25 Presidential 
nickname 

26 Dreadful 

28 Worked 

33 Fall beverage 

34 Harold of 
comics 

35 l/.N. arm 

36 Linden and 
Holbrook 

37 Factory 

39 Cessation 

40 Suffix with 
elephant 

41 PartofQ.E.D. 

42 Scenic view 

43 Milton's " — 
Lost" 


45 Composer of 
■‘Comus" 

46 Border 

47 Triangle at a 
river mouth 

50 Athenian's 

rival 

54 Carl, Rob and 
Fritz 

58 Nat or Natalie 

59 Like some 
rainfalls 

61 Vipers 

62 Pierce 

63 Wreath on a 
knight's 
helmet 

64 Take five 

65 Pits 

66 Require 

DOWN 


3/31/80 

13 Understands 

18 Other: Comb, 
form 

22 Shofar 

24 Followed in 
turn 

26 Dors or Ross 

27 Loafer 

29 Writing 
implement 

30 Gigantic 
person 

31 Wed in secret 

32 Nitwit 

33 Casino Item 


37 Religious 
dignitaries 

38 Vegas 

39 Seat of Mary- 
wood College 

41 Redact 

42 Glossy fabric 
44 Check 

48 Made a 
mistake 

49 Lascivious 
looks 

50 Cicatrix 

51 Do some 
modeling 

52 The Dolomites. 
e-& 

53 Not any 

55 Erin, to a Gael 

56 Respiratory 

sound 

57 Snow vehicle 
60Hwy. 


1 Bounders 

2 ‘‘It’s a Sin to 
Tell " 

3 A tense 

4 Visualizes 

5 Shrewd 

6 Succinct 

7 Unit of work 

8 Experts 

9 Prudent 

10 Heroine of an 
old novel or 
swig 

11 Exchange 
premium 

12 Swiss patriot 


£ New York Tunes, edited by Eugene Malesha. 


DENNIS THE MENACE 



•This is my lucky twyMcm '■ 1 got id 
RTOEINA7^7a£AX/* 


THAT SCRAMBLED WORD GAME 
„ by Henn Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one letter to each square, to tarm 
lout ordinary words 


TYPIE 


ICHED 


FLAUWL 


LOONED 



Now arrange me circled letters to 
form the surprise answer, as sug- 
gested by tne above cartoon 


HE « 
WAS 


(Answers tomorrow) 

Jumbles; UMBO HAIRY ADJOIN ORIVEL 


Answer. II you can't lace the music, you’ll never get to 
do tMs— LEAD THE BAND 


WEATHER 


EUROPE 

HIOH 

LOW 


ASIA 

HIGH 

LOW 



c 

F 

c 

F 



c 

F 

C 

F 



30 

68 

9 

43 

«l 

nonokok 

J 6 

9 ? 

27 

81 

d 


t 

*6 

9 

4 

0 

Balling 

B 

44 

- 1 

30 

r 


14 

S 7 

7 

45 

Cl 

Hoofl Kong 

18 

64 

16 

61 

r 





to 


Manila 

— 


w— 

— 


aoloraoe 

7 

45 


X 

Cl 

Hew Deflil 

77 

81 

IS 

59 

fr 


7 


J 

30 


Seam 


4 * 



D 


ID 

90 

10 

50 


Shanghai 

8 

46 

6 

43 

r 

Bodtoeil 

5 

41 


V 

0 

Singapore 

— 

“ *■ 

— 

— 

r 


4 

39 

2 

36 

r 

Taipei 

17 

a 

16 

61 

r 


77 

01 

11 

52 

cl 

Tokyo 

14 

Si 

2 

36 

0 

Dublin 

13 

ss 

a 

46 

0 







Edlnburan 

IS 

5 » 

a 

44 

« 

AFRICA 








66 

s 


0 

34 

H 


45 

Ir 


9 

48 

6 

43 

0 

Algiers 

7 


13 

ss 

9 

41 

tr 

Cape Togm 

21 

«) 

12 

S* 


HeUinki 

0 

32 

21 

■6 

0 

CawHOKO 

24 

75 

10 

SO 



Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

RnKlavlk 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Worsen* 

Lurid! 


74 75 A 4j 

73 » 5 41 


» U — — 
20 M 10 SO 


3 36 - 2 18 
8 46 33? 


LATIN AMERICA 


17 63 * 48 cl Buenos Aim — — — — fr 

5 41 tl S m Caracas — — — — no 

T4 57 11 S3 a Lima 14 75 30 U o 

0 32 0 r r Mejia City 38 S3 10 50 0C 


a 32 -J 27 cl Rio de Janeiro — — — — 


10 84 7 4$ a 

4 39 - 3 37 Cl 

9 48 1 *5 d 

l» 52 5 U a 

7 4$ 0 32 r 

2 M -5 ZJ Ir 

7 45 5 41 o 


NORTH AMERICA 


MIDDLE EAST 

tnfcare 5 41 -1 X 


i 4t -1 30 d 

_ _ _ — no 

- - 18 81 Cl 

16 61 7 4$ Cl 

8 40 3 17 cl 

18 64 8 48 r 

JO 68 12 5« r 


Anchorage 

Atlanta 

Boston 

CMcago 

Denver 

Detroit 

Honolulu 

Houston 

Los Anodes 

Miami 

Minneapolis 

Montreal 

NoseMi 

New York 


0 32 -7 19 C 

15 59 3 37 tr 

o r -8 21 S'* 

■1 3) -7 19 » 

21 n» 1 34 fr 


-4 3J-I0 14 Sw 


38 87 19 68 Ir 

24 75 10 50 fr 

24 75 14 57 Ir 

30 68 II SI fr 

■ 1 30 -9 18 wr 
- 10 14 - 18 DM* 
24 7$ 15 59 sw 
4 39 - 8 21 PC 


ICEANIA 


San Francisco 18 64 7 45 


30 68 11 55 Ir 
20 68 71 70 tr 


Seoffte 

Toronto 

Washington 


14 57 4 43 r 

-8 18-15 5 w 
4 39 - 4 25 PC 


rencT w gg <i ig n midiinn.' ~ -- - _ . 7 

cJ-ciauav: fo-toggy; fr-falr; h-hall; oaverwM: PC-nadlv donor, r-rom. 
sh showers, iw-snow; 5t -stormy 


ION DAY'S FORECAST — CHANNEL; 5 1 Willy rwtoh-JyRRNKPURT^gcjn. 


WNUAT 3 I-U KCUOI — v-nNWHtv. flinnmr 1 airtom ' 

tmo. 14 - 1 1 1 57 - 521 . LONDON : Showers. TemftW— 9 48LMADR1D. 
loudv. Term* n -6 152 - 431. NEW YORK: Partly 
9—19). PARIS: Rolnr. Temp 13 — 11 IS— RL 


» — i*l. p»k»: woinv. i tmo IJ — ii oJili 

-11 (59 — 551. TEL AVIV: Not CWll^e. MRICtL tola Totp. 9^8 
B - 461. BANGKOK; MIS1. Temo 34 — 27 193 — 811 HOH8 SgWgiSy-. Tgg - 
— 13 161 — 55). MANILA: ClOudv. Temp. 34 — 27 W — 1 •Uj 3 ^? U ,Lj R Sl"- 
;mp. ]i — 1 (52 — 30). SINGAPORE: Snowers. Trmo. 31-25 IBB -771. 
H6VQ: Rain. Temp. 11-8 152— 461. 
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SPORTS 


SIDELINES 


France , 


T^l 


,k-- * 


Alpiger Wins, Zurbriggen Clinches DH Tide 

ARE, Sweden (AP) — Karl Alpiger won the men's downhill season finale on 


Bob Donahue 

International Herald Trihune 

CARDIFF, Wales — A French- 


Sunday as Pirmin Zurbriggen, his Swiss Tw>nwnata, dinched his second straight 
World Cup downhill tide. 


man twisted across for a try, car- 
nmrnp among bunched Welsh de- 


World Cup downhill tide. 

Alpiger, winner of just one previous cup downhm, was (docked in 1 minute, 44.4$ 
seconds. Zurbriggen, the Olympic downhill titlist, finished 12th. but took second 
pl ace in the combined and regained his cup overall lead from Alberto Totnba. of 
Italy, who won a slalom here Saturday. It was the fifth slalom victory of the season 
for Tomba, who has clinched the cup slalom tide, and his eighth overall. 

Zurbriggen became the first skier to win consecutive cup downhill titles since his 
teammate Peter Muller in 1980 and 1981. 


NFL’s Redskins Sign Marshall, a Free Agent 


CHICAGO (API —Linebacker Wilber Marshall became the fust major Nation- 
al Football League player to change teams as a free agent when the Chicago Bears 
lei him gp to the Washington Redskins by refusing to match Washington's five- 
year, $6 milli on offer by tne Friday-midnight deadline. 

As compensation, the Bears will receive two No. 1 draft picks from Washington, 
ie this year and one in 1989. The only other NFL free-agent transfer took place 1 1 
years ago when Norm Thompson, a comerback, went from St Louis to Baltimore. 
The inability of players to change teams after playing out their options is a major 
argument cited by the players' union in its anti-trust suit against the league. 

Marshall signed an offer sheet from the Redskins for a guaranteed $6 million 
over five years., in addition to a $500,000 signing bonus and no-trade danse for the 
first year. The Bears bad a week in which to match the offer or lose Marshall, a four- 
year veteran. 


Solution to Friday’s Puzzle j AzHI gCF Golf Lcfldcr 


iDBBBOQQDlHEH 

[beeb qqqde cdeo 
□□□□□□□□be eebe 
loEaoaaQQ eqdddq 
□□□□ CEQOE 
lEEQEB □□□ □□□□□ 
BCaEBQ □□□□ DEE 
EEQG DQHDG EEDQ 
ODD BK2QC1 EQDECIB 
[EEHBEI QIZIQ HESEEB 
□□□HQ EEDE 
lEBDBBQ SEIDEBQEQ 
dcee □□□□naonoD 

BCCJE EaaOE QQCD 

OEQE □□□□□ O BEE 


ORLANDO, Florida (AP) — Paul 
Azinger struggled to a 73 on a windy 
course Saturday and saw his lead 
shrink to one shot over Tom Kite after 
the third round of the Bay HOI Golf 
Classic golf tournament. 

Azinger, the leader throughout the 
tournament, was 8 -under-par at 205. 
Kite shot a 69 and was at 206, followed 
by Dave BcheJberger, who fought his 
way to a 71/208. 

Andrew Magee, in second place after 
shooting a 70 on Friday, was at 209 
after a 73. On Friday, Azinger slogged 
through occasional lowers to a bony- 
free 66 that had given him a four-stroke 
ImH 


nmrng among bunched Welsh de- 
fenders tike a pinball. The fervent 
Arms Park crowd, more of a male 
choir than ever on this damp but 
hope-filled Saturday, fell silent 
then The grand slam was not to be. 

By winning in the min and mud, 
10-9, France finished this year’s Five 
Nations rugby tournament even 
with Wales at three victories and a 
loss. Hie trgnns share first place. 

Meanwhile, England was routing 
Ireland with a 35-point second half 
— including six tries — at Twick- 
enham in suburban London. In the 
100 th match of a series that began 
in 1875, Ireland led at halftime, 3-0, 
but the final score was 35-3 — by 
far England's biggest winning mar- 
gin ever against the Irish. 

English motivation was roused 
by the plight of Nigel Melville, who 
broke his right leg late in the first 
half- Mehdlle had returned as cap- 
tain this season after a long senes 
of injuries. He left on a stretcher, 
replaced by Richard Harding. 

England finishes in the middle of 
the standings, with two victories 
and two defeats. Ireland, with one 
victory, is joint last with Scotland. 

Chris Oti, a Nigerian- bom wing 
in his first Five Nations season, 
scored three of England’s tries. The 
other wing, veteran Rory Under- 
wood. scored twice and did the run- 
ning fora try by flanker Gary Rees. 
Fullback Jon Webb kicked three 
conversions and a penalty goal, and 
flyhalf Rob Andrew kicked a con- 
version. Ireland’s points came from 
a drop by Michael Kiernan. 

On is the second black.to play for 
England and the first since 1908. 
den Webbe, who came on near the 
end in Cardiff for leuan Evans, was 
the first black to play for Wales 
when he first appeared in 1986. 


England’s tournament tally of 56 
points for and 30 against gave it an 
aggregate margin of plus 26, com- 
pared to plus 15 for wales (57-42) 
and plus 10 for France (57-47). En- 
glish forwards were dominant in all 
or most of each' of their four match- 
es. Now that backs are finally scor- 
ing, the squad can set out in May 
for a tour of Australia with more 
confidence than had seemed likely. 

In Cardiff the match to deter- 
mine supremacy in Europe was de- 
valued by the weather: Steady rain 
made for an afternoon of awkward 
stops, brilliant starts and sodden 
frustration For both teams. The slip- 
pery ball was a puzzle to handle. 

‘Tt was a tragedy that some, of 
the sorest hands and most inven- 
tive brains in world rbgby should 
have spent so miu$ of the game 
scrambling for control as clumsily 
as sumo wrestlers fighting for the 
shower-room soap," The Observer 
lamented in London on Sunday. 


It was a memorable match all the 
same — for the stakes, die effort 
and the suspense. During 55 of the 

regulation 80 minutes the score was 
even. France ted for five minutes in 
the first quarter and for all of the 
last quarter. Near the end, Wales 
was back within one point and any- 


mmute after the first of Jean-W 
tiste Lafontfs two. Robert Nqb 3G 
padc was rat top in the finenitj 
surprising the Fr enc h with its ; 


Fullback Paul fhorbura, for 
twico passing the wrong way in 
Welsh attacks, and flyhalf Jona- 
than Davies, for kicking possession 
away too often, will k criticized 
for weds to come: Thotbuxn’s lade 
of flair under pressure vindicated 
the selectors* early-season prefer- 
ence forrookie Tony Clement, latex 
ruled out by injury- And when both 
the need for Welsh points and the 
aider of French defense grew more 
urgent in the final quarter, Davies 
kicked aimlessly, locking as per- 
plexed as if he had blown a fuse. 

Thorbum brought Wales level, 3- 
3, with a penalty goal in the 18th 


Moriarty and Rowland Phirw 
were all over the field Bsarajt^ 
New Zealander might fet it - T 
Die French made rafoakgs, tea* 
but the initiative was- Welsh 
FratHSpmly withstood ii. Lat ^ 

cod finaKimed the 





0m, m- - 
• 1 W: • / 

-* 1 . ^ 

»:£‘ -it *' ■ 

v y-- t. 


and the decisive try. • 

An explosive wrestling stag* by 
No. 8 Lanrent.Rodriguez.and ig^j 
of his pack delivered the ball Q 
fallback Serge Blanco, to send &L 
half Jean-Patrick Lcscwbouia 
iog to the Welsh line near. tielj 
oonier. • y. 

Wales fought back with a train' 

rfeht wing- Evans,’ amverted.bj 

Thorbum, but the French held. 

Both teams desperately (fterog 
the high pant, and Bianco -was^ 
hero of France's afternoon for 
secure fielding under pressure. J, 
The French said they pteyed fc 
their captain, Danid Dubroco, 
retires from, international play it tht 
end of this season. It was auHei 




Mu 




The AoooUtS Pro* 


Pierre Bottder, France’s scnmAalL passh^to Us hacks from a 
scram depute pressure from fais Welsh comtopart, Robert Jones. 


eno or uns season, it was quite i ' 
send-off — first place outright w 
shared for the thud year in 
unprecedented thud consecutive. 
French victory in Cardiff; a sink 
consecutive defeat of- Wales fay ^ 
same country for the first time u&.- 
There were as many tries as pa- ' 
alty goals in the toumaineni .tid? 
year (31 of each) for the firstling , 
since 1980, thanks to En^mtf i 
last-day explosion after three try 
less outings: Stiff wind that handi- - 
capped kickers on several, of fk. . 
five Saturdays was also a Fad«. . 
Last year saw 3 1 tries and 43 poal-;-. 
ty goals in the 10 matches, and th ’ 
year before it was 34 and 58; • 


PEANUTS 


WORLD STOCKS IN REVIEW / Fia^^JFw^w 


FORESHOW AHDTBX'TOCW. 
r HAVE BROUGHT MY NEW 
“PRAYING DOLL* ^ 


V00 WILL NOTE THAT HER 
HANDS ARE HELD TOGETHER 
IN A PRAYING POSITION BY 
VELCKL ARE THERE AW QUE5H0N57 


NO, I DO NOT BELIEVE 
VELCRO 15 MENTIONED ANY- 
WHERE INTHE KEDTESTAMBTT 


Amsterdam 


The Amsterdam stock exchange last week 
was buoyant to firm, analysts said. 

Reasonably good company reports released 
recently and optimism about the U-S, trade 
deficit led to some gains during the week. On. 
Thursday the U.S. Commerce Department an- 
nounced that the merchandise trade deficit for 
January widened stightly-to $12.44 from $112 
billion in December, but the figure was better 
than most estimates. . 

The ANP-CBS general index-rose 93 for the 
week to 25&6, a gain of nearty 4 percent. 
Volume reached 6.868 bifiion guilders, against 
7.653 billion die previous week. . 




BLOND IE 


, ceuoous Dowsa. 
< MOM v^^— 


XGALLy A SUPER 
— \ MEAL., MOM r— 



BOMGTIMES WORDS JJST 
SET WTHEWIV k ^ 


inst 50637 ' the previous Friday,. ~ 
milli on shares changed hands. ■ • 
was again dominated by biue-dHta' 


as Fiat rosebyti.vl percenL Montedison 1L 
and Olivetti 10.94 percenL 1 


and Olivetti 10.94 percent ’ 

Paris ^ 


Trading was quiet on.the ’Paris Bon 
we^. aniTmost of the small gamitiprib 
on. Friday, after announcement idf.-il 

H-q/Im R flii mi • 


trade figures. 

The CACdiareprice indoLfinisbeday 
against 294.8 the previous Friday. Vbtan 
eraged a low 650 milli on francs a sexton t 
monthly settlement market 3 - ! 

Analysts said that uncertainty abon 
impendina presidential election and.wfa 
Preadent Fran 9 ois Mittorand would be i 
didate for re-election was keeping many j 
tors,aw^jr fiwn the market .3 


Frankfurt 

Stock prices rose for tbeweek, as theCom- 
merzbankindex doseda t L457L5 Jip.654 


the previous Friday. 
Analysts said fa' 


BEETLE BAILEY 


Analysts said favorable factors included 
good paformances by VS. and Japanese stock 
markets, the dollar’s rise and good business 
earnings, reports. 

Volume on the eight West German stock 
exchanges totaled 16.97 billion Deutsche, 
marks, against 10.67 hflHon the previous week. 


SUCCESSFUL MEN 
ALSO SO THE 
EXTRA YARP- .. 

THE EXTRA MILE/ 




Hong Kong 


The Hong Kong exchange finished the week 
at its highest level since the October collapse. 

The key Hang Seng Index dosed Friday at 
2,607.60 points. 

Average daily volume dropped to 1.14 bB- 
lion Hong Kong dollars from 1 J7faaUfon. . 

Buyers were encouraged by the UA trade 
figures, dealers said. But they warned that the 
Hang Seng's 150-point advance since March. 1 


Singapore 

Share prices continued to climb ig. ! 
active trading in Singapore, with the$ 
Times Industrial Index hitting a higbTC 

yC Tbe key market barometer finished^ 
points Fnday, for a gam. of 1923 pointe d 
week. Good corporate results for local Co 
nies contributed to the solid performana 
Volume for the week rose 14.03 pope 
154.4 million shares valued at 2719 m 
Singapore dollars. 


rat--. 



iroSrnv’^i 


Tokyo 

Share prices soared in heavy tratihg ai 1 
U5. dollar ranained stable ana figures shc$ ^ 
strong economic growth in Japan fudedi 


prices this week. 

London 


ANDY CAPP 


ewow 

DoioyNarti 


MTOWl H pi n 6 l .Ua 

Antonca SyndEMi. kK 


,K4WEA<SOC»l 

GAME/ANOVjJ 


IVITHOURLOT, SHOMMSUP 
IS NINETy PB^CBsTToP FORM 


It was a week of consolidation for the Lon- 
don Stock Exchange in active trading. The 
Financial Times industrial share index rose 
26.9 points for the week to dose at 1,476.8. 
Tire announcement on Tuesday of a budget 


h ensure on) 
RDWTOC^y, J »••»,,, 


S I us of more than £3 billion for 1988-89, £1 
>n more than most estimates, and news of 






WIZARD of ID 


billion more than most estimates, and news of 
the replacement of higher tax rales by a single 
40 percent rate were received with caution by 
the market 

Investors were reserved, worried by the 
pouiuL which rose above 3.10 Deutsche marks 
m midweek. Thursday’s half-point cm in inter- 
est rates to 8 5 percenL an effort to stem the 
pound's rise, had little effect on the market. 


The 225 -issue Nikkei stock average 
25.966.26 yen. up 422.53 yen. for the-v 
key market indicator had shed 83.84 the] 
oo* week after six consecu five; wrddy ; 

The index topped tlm26,OO0tydiiinh 
Friday for the first time since October’s 
collapse, but fell back later in the day. _ hfcaf 
Trading was heavy, will average daily * * 

ume of 134 billion shares, ^gainst 1.08 ^ % 

the previous week. Average dafly illume 
value terms rose to 1.18 trflJi.ou yen from Uf • n. - : 

trillion. “ 

The market was dosed Saturday thn»g! 

Monday for a regular business recess and { 


Monday for a regular business n 
national holiday. It will reopen on 

Zurich 


*essand{ 

the i n l 


m 

tm! 


m? 


^voacx-? 






Milan 


Milan stodcs had another good week in 
active trading, with a record duly volume of 
almost 400 button lire cm Friday. 

The ComiL index dosed at 545.07 for the 


Prices overcame an initial' hesitant mood h . 
rise moderately for the week. \ 

The Crfcdit Suisse index dosed .at 465-1-.';’. 
against 458.4 a wedc earlier, and the SwsCy' -- 
Bank Corn, indicator at 5 16.1. azainst’ 526-2.- - 


mk Corp- indicator at 516.1, against' 526.1. ; v 
Analysts said prices were hdped late in - 

tek by the U.S. trade figures and by so* 7; ' - 


wedc by the U.S. trade figures and by sob’* ; 
good results from big Swiss companies. . ij - 


De Benedetti Is Amassing Cash 


REX MORGAN 


WHEN HER 
DAUGHTETf 
^ LINDA 
REMAINS IN 


YOUR RANc£ 
^ FOR 20 m 


THE BEDROOM 
AFTER ERIC 


:So : S.iKi? E 8 s^WLS t lF 

ISNT IT TIME 'you CAME 
_ TO GRE&T HimT , 


LlklPA WILL BE 
HERE JUST AS 
SOON AS CTE'S 


AFTER ERIC 
ARRIVES, *»RS. 

BALLARD n 
CHECKS ON I 
HER t }| 


I'LL BE 
UT IM A 


OUT IN A 
MiNure. 
MOTHER ! 


I SOON AS SHE'S. 
| MADE HERSELF ^ 

f PRETTY ENOUGH 
a FOR YOU, ERIC ! 


\ can YOU TAI« A 1 
) MINUTE AWAY '■ 
FROM YOUR OMKING 
, AND COME OUT 
I FRONT WTO ME, 

L MRS. BALLARD? > 


GARFIELD 


GOOD MORNING, GARFIELD. I F«ED 
YYV) £GG5, BACON, CINNAMON 
ROLLS ANP 
HOT COFFEE JT 



Reuters 

MILAN 7 — The Italian entrepreneur Carlo 
de Benedetti has filled his coffers to finance his 
drive for control of Soti &6 Gdierale de Bel- 
dque by selling his food businesses to Nestte 
SA of Switzerland, analysts say. 

Mr. de Benedeui and Nestlfi, one of the 
woritfs biggest food concerns, said Friday that 
Nestifc woQd buy the activities of Mr. de Bene- 
detti’s Bmtoni SpA for 1.6 trillion lire ($13 
billion). 

Analysts speculated that Ml de Benedetti 
had agreed to sell the business to help fund his 
costly battle to control GEutrale, Belgium's 
largest company, which be wants to use as a 
linchpin for a pan-European conglomerate. 

“TncdcBaredetti group was not really hurt- 
ing for cash. It did not have to sell Buitoni * 
said a Milan financial analyst who asked not to 
be identified. “Bucde Benedetti has spent a fol 
more than he originally planned for Gfeterale. 

“This deal rives his group more liquidity to 
maneuver with. De Benedetti likes to have 
cash. He doesn't like to finance with a lot of 
debt, 1 ' the analyst said. 

NestlE has allied itself with Mr. de Benedetti 
in the Soriete Generate battle by takin g a 
minority stake in his aewSdgu holding com- 
pany, Eurc^e 92^ 

Bddan brokers estimate that Mr. de Bene- 
detti has spent more than S I bilBon in fighting 
a Belgian-French alliance for control of G 6 a£r- 
ale, a conglomerate with holdings in more than 
1,300 companies aroimd the world. 

Bui a spokesman for CIR SpA, Mr. de 
BenedettTs main holding group, said that the 


Buitoni agreement was not related to the HU i - 
over battle and that CIR had been negotiate- 1 ,-. 7 
with Nestld for a hour seven months. : v -V-' . 

He said CIR planned to use proceeds W’- ; . ' 
the sale to bolster its 'main activities ip d» V- ^ 
processing, financial services, auto r 

neats and publishing. He added, that aaqo*^ lo- 
tions in those sectors would.be studied 

CIR controls the French auto-parts S ; 
Valeo and Mr. de Benedetti's Frendtb 8 ? 
holding oompany.Cerus. In Italy, its vasrie 1 *? > - 
ests indude key stakes in. Ouvem Sp& l ; - 
which Mr. de Benedetti is chair man. .'V/~ r i 

“It really makes sense for De 
moye out of the food sector,” said 
Christine Keith at ARK Securities in Low?,'*.-;. 


ivv4.ua ai rviMV. ot^ujiUU u* 7 ., 

“To take on big players iri the food sector, 
as Nestte, Buitoni would oedd to inake 
investments.” 


investments.” 

. Buitoni and its subsidiaries emp 
people, operating primarily. in I 


people, operating primarily. in Italy 
France. Th 6 group had 1987' revenue .of .7 
trillion lire and net profit or 51 ‘ billioii lores : 

de Benedetti acquired the uoprofitsble ^ •- 

in 1985 for about 160 billion lire " "?«> * 
Bmtoni went on a buying sptoa : 

rotorned to profit Bui Mr. de ttewdeafsPPVi,' 4 .-v 
to become a force in the food sector hit ^ t ; 

when the govenuneni blocked Bmtonft !£••-, » Vi 
chase of a bi® state-run food gltiup. ^ 

Meridionate Rnanziara SpA, orSMEi ■ • ' 
rt mult Lunat ou au appeal by. Mf- •KS’tf"'. 
Benedetti’s is expected in late April, ."V 

he wins control of SME he is Ukety to SJJ-i . 7 " 
food making units, the CIR spokesman }■ ; 


- 1 - ■- 
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SPORTS 



t Stifles Georgetown 


The Associated Press 

HARTFORD, Coonecucm, 

Top^nMTjmplc kdbyMai SZSEi SS.M 

Macon and Mike Vreeswyk, out- most about playing seme weak At- WFSTHF/anNAT 

a^ edd-shooung Georgetown lantic 10 teai^Owens said^ljust 

*-■ 15-6 m the first nmc imnutes of turned and said, "Thai was.an J At- North 97: 


- I££ I™"™* SMU. M by Saturday, Glea Rice had 39 points, Todd MitcM scored att tat om of 

uk Todd^mutowjhiipouie. CM short of Ms camr hfe as MslS^tsiuUttsecoudhalf and 

Michigan ran up a lead of as many No. 3 Purdue came alive to beat 
as 27 points in an easy victory. Loy Memphis State on Saturday and 
Vaught had 22 points and 15 re- give Coach Gene Keady his first 
bounds, and Gary Grant, an all- 


NCAA CHAMPIONSHIPS 


^^ment Sunday . - ‘ ' 28-6. Most of Green's offense came 

. TemplOl-1 andwmner of 17 m after Rhode Island went inside to 
a row, wffl phiy Thursday in the posh Syracuse into foul trouble. 

( S anan ’ -l ning streak at 25 with a victory over 

t k 5 Tward . fouW <»* with 5:32 left Loyola of California. 
Geof ^?' Tech : 9 ater ^ Seilaly, who led the Ranzino Smith soared a career- 
5^55, m another second-round Orangemen with 27 


another 

ifi liS fS?^J 0Und - m and Stewe T k° m P son ’ another for- giooal semifinals 
rf .i rS^?***’ m " ward ’ SW iu5 fourth with 4: 15 left North Carolina 

chiding m 1985 to Georgetown. Syracuse finished at 26-9. ' Loyola, the highest-scoring team in 
mSw?*? iSSSLTS , 79: Kevin Strick- IS^tiy^bTllS^avera^ 

d “ sa^ a career-lugli31 points, under lOOporats for thefiret^^ 

y^ertih m the Ivfidwest. leading fifth-ranked Duke to a lop- ax gmw; Loyola finished at 28-4 

The Atlantic 10 champions let a sided victory. Duke, 26-6, out- North Carolina's 123 noints 

i^S°but C &»reetmra^ hu^made 2I ~J latt£T broke the tournament record of 121 the extra period to eliminate the 

^ first half to take a 52- set by Iowa in 1970 and matched by Panthers. 24^Gofaeea ended with 
ju$t 35 perceot of its first-half 35 lead at intermission. Nevida-Las Vegas ml977 22 points. 

Duke led, 60-39, after Strickland MicUgra 1M, Florida 85: In the At Soond Bend, Indfama 

converted a three-pomt play with rcgionalY other second-rounder Pmtkie 100, Memphis St 73: 


the first tune in four straight tries. 

Vernon Maxwt^Ied the Gators, 
23-12, with 23 points. 

MIDWEST REGIONAL 
At Lincoln, Ndrasfca 

Vanderbilt 80, Pittsburgh 74, 
OT: Barry Goheen’s two three- 
pointers in the final 17 seconds of 
regulation time set up Vanderbilt’s 
overtime upset of No. 8 Pittsburgh. 

Gohcen's long jumpers rawed 
the Commodores from four points 
down to send the game into over- 
time. He then hit five free throws in 


cember. 



shots, and its continued poor 
shooting proved, coaly agwincr a 
defense that leads the nation in 
lowest field-goal percentage by op- 

S es. The Big East team, which 
d 20-10, shot 30 percent 
from the field overalL 
In the other regional contest, un- 
heralded Richmond continued to 
toU as Peter WooKolk scored 27 
points and. the Spiders stopped 
Georgia Tech’s running game. 

Georgia Tech pulled w ithin 57- 
55 .when Dennis Scott, a freshman, 
pintl e ins third three-pointer of the 
second half. But Benjy Taylor of 
Richmond made two free throws 
with 1 1 seconds left. 

It was the third straight victory 
over Georgia Tech for the Spiders, 


Murray State Jolts NCS, 78-75 


The Associated Press Before the regional competition, 

LINCOLN, Nebraska — Jeff Coach Jim Valvano of North Caro- 
Martin scored 23 points Friday lina State said the first game of the 
night and -Don Mann had 16, in- post-season toumament is “by far’' 
chiding two free throws in the final the most difficult to win. And his 
19 seconds, as Murray State, 22-8, 14tb-ranked Wolfpack, heavily fa- 
upset 14tb~ranked North Carolina vored to beat Murray State, be- 
Staic, 78-75, to advance to the sec- came one of the biggest upset vi&- 
ond round of the Midwest Region- tinw the season, 
al of .the NCAA basketball tourna- “This is what collegiate sports 

meat. are all about,” said the inning coa- 

The Wolfpack, seeded third in ch, Steve Newton. “I told ’em to go 


who defeated Indiana, the defend- the Midwest, ended its season 24-8. out tonight and play shirts and wcrc to face Arizona on Sunday. 

Zh* nnftrwql Mnrtli Pomlirtn Ctata IatI tvu ’ J. « T - n si. _ m v* i 


istically low 39 percent from the 
floor in the first half before Mitch- 
ell got the BoDermakos going. 

Kansas St 66, DePaot 58: Wfl- 
liam Scott scored 21 of his season- 
high 23 points on three-pointers as 
20th-ranked Kansas State held De- 
Paul to its lowest point total of the 
season. Scott was 7-of-8 from the 
three-point line for Kansas State, 
24-8. DePaul finish ed at 22-8. 

SOUTHEAST REGIONAL 
AtOndmwti 

Kentucky 90, Maryland 81: Rex 
Chapman snapped out of a shoot- 
ing stump with 20 second-half 
points, leading No. 6 Kentucky to a 
second-round victory. 

Chapman, l-of-6 from both the 
field and the foul line in the first 
half, was Kentucky’ & spark plug 
Kentucky 99, Southern 84: Ed after intermission. He scored 10 
Davender scored 30 points and Rex points in an 18-10 run early in the 
Chapman bad 23 to lead No. 6 second half to put Kentucky in 
Kentucky over Southern. 

WEST REGIONAL 
At Los Angeles 

Seton Hafl 80, UTOP 64: Mark. 

Bryant had 30 points and 12 re- 
bounds as Seton Hall won the first 
NCAA tournament game it has 
ever played The Pirates, 22-12, 



Ed AadnoU/The Anooatcd 


ing national champion, in the tour- 
nament's opening round last week. 

In East Regional seoond-round- 
ers Saturday in Chapel Hill, North 
Carolina: 

Rhode Island 97, No. S Syracuse 
5W; Rhode Island got 26 points 
from Tom Garrick and 23 from 
Kenny Green to silence sniping 
from Syracuse and move the Rams 
to a semifinal meeting with Duke. 

Rhode Island guard Carlton Ow- 


Mann to take a 41-36 Halftim e bad 
Martin opened the second half with 
nine points in a 12-2 run by Murray 
State as the Racers took a 5646 
lead with 13:23 remaining, then 
held off the Wolfpack. 

Vmny Dd Negro led the Wolf 
pack with 16 points. 


North Carolina State led by skins and see what wc can da” Iowa 102, Florida State 98: BJ. 
eight points in the first half before In other Midwest games: Armstrong scored 35 points, in- 

die Racers, who have won 11 Vanderbflt 80, Utah St 77: eluding the go-ahead basket with 
straight games, rallied behind Frank Komet set career highs with 2:44 left, as 17th-ranked Iowa blew 
w -*-**■• ai i j 20 points. and 10 rebounds in lead- a 16-point lead, then came back to 

ing Vanderbilt over Utah State. 

Utah State, which trailed by nine 

... i io 


defeat Florida State. 

Nerada-Las Vegas 54, So uth w est 


control, and hit 8 -of -12 from the 
floor to. finis h with 23 points. 

Maryland finished 18-13. 

At Afflmla 

Oklahoma 107, Auburn 87: Sta- 

pomts^iSng* 1 a^ree^minute Amid a pack of Loyola defenders, Rkk Fox scooped in a rebound Saturday in Salt Lake City. Winning 
stretch when Oklahoma, ranked *7 123-97, North Carolina set NCAA tournament records for points sewed and for field-goal accuracy 
fourth nationally, moved from a w* 79 percent shooting (49-for-62). It also ended Loyola’s winning streak, the nation’s longest, at 25. 
5545 lead to a 73-52 margin with 
13 minutes left Saturday, 

« r n±S^i77£i» £ So. Mississippi Opens Defense With Victory 

ting a anon jumper with 16:54 left 1. J. i J 

in the first half. Auburn, 19-1 1, was 
led by Jeff Moore with 22 points. 

Louisville 97, Brigham Young 76: 


The Associated Press 

HATTIESBURG, Mississippi 
— Derrek Hamilton scored 18 


people we can still play ball,” said 
Keys, who scored nine points in the 
second half. “We knew if we lost. 


104 run included two free throws 
and a basket by Hamilton. 

John White and Keys added 13 




g]ed past Southwest Missouri State, 
22-7. Gerald Paddio scored all 10 
of his points in the second half, and 
his short jumper with 2:20 left put 
the Rebels ahead for good, 51-50. 
The Rebels, 28-5, were meet Iowa 
an Sunday. 


with Oklahoma. 

Ellison had 14 points in the first 
half as the Cardinals. 24-10, who 
won the national title in 1986, over- 
came a 12-2 deficit and used a 104 
run to take a 5 142 lead at the half. 
BYU finished at 26-6. 


ride Wilcox and Barry Goheen 
each hit two free throws and Ker- 
nel had a dam dunk. 

Kansas 85, Xavier 72: Danny 
Manning scored 24 points and Milt 
Newton had 21 as Kansas, 22-11, 
took a big early lead and held off 
18th-ranked Xavier of Ohio to ad- 
vance to a second-round game Sun- 
day against Murray State. 

EAST REGIONAL 
At Hartford, Connecticut 
Temple 87, LdiigJt 73c Tim Peny 

scored 17 of Temple's 18 points in a m .•» i, n , i , 

second-half stretch to lead the top- JNLiAA I onrnament JKesultS, schedule 
ranked Owls over Lehigh, 21-10. 


Tournament championship by de- Jurado Hinton’s go-ahead basket Tennessee 80; Colorado State 63, 
f eating Clemson, 74-69, in a first- with 2:01 left. After a basket by New Orleans 54; Virginia Corn- 
round game. Gemson’s Elden Campbell broke a monwealth 81, Marshall 80; Gevc- 

In the previous 50 NfTs, only St. 64-all tie, USM’s Randy Pettus tied land State 89. Illinois State 83 in 
John’s, in 194344, won consecu- it with a jumper from the key and overtime; Arkansas Stale 70. 
five titles. Hinton made a bank shot made Northeast Louisiana 59; Stanford 

“We were out to prove to the following a Clemson turnover. The 80. Long Beach State 77. 


SCOREBOARD 


Basketball | | 

European Soccer 


-leading scorer, was benched 
because of foul trouble for the last 
12 minutes of the first half, which 
ended with Temple ahead 38-35. 

But the 6-foot-9 senior forward 
dominated the second half and led 
Temple, 30-1, with 27 points. 

- Geoigetown 66, LSU 63: Charles 
Smith’s three-point shot at the 
buzzer fitted Georgetown, 20-9, 
past Louisiana State, 16-14. 

Smith inboonded the ball to 
Jaren Jackson, who had 20 points, 
and Jackson gave it bade to Smith, 
who then dribbled to the three- 
point stripe for the winning shot. 
SOUTHEAST REGIONAL 
At Gnnwiari 

Maryland 92, Cal-Santa Baton 

82: Derrick Lewis sawed 18 of his 
25 pants in the second half as 
Maryland used its inside strength 
to defeat California- Santa Barbara, 
22-7. Maryland, 18-12, wiped out a 
44-39 halftime deficit ana earned 
its first NCAA tournament victory 

M , ,, _ ^ _ . , . __ . . ■ , . . for Bob Wade, the second-year 

Rhode JstaDtFs Kenny Green, who scored 23 pooits, showed ( wsds- replaced Lefty DricseD 

on detemmatioa in Saturday’s second-round victory over Syracuse, following the death of Len Bias. 


EAST REGIONAL 

nm Roand- — 

AtdMWl HU» NjC. 
Thursday, March 17 
Syracuse 69, North Carolina AAT SS 
Southern Methodist 83. Natre Dafoe 75 
Duke 8& Boston University W 
At Harltord. Conn. 

Friday, March II 
Gaorola Tech 90. Iowa stale 78 
Richmond 72, Indiana 89. 

Tamale 87, Lehlah 73 
Gaaraetown 66, Louisiana Slate 63 
Second Round 
Al Chcmel HUl, AC 
Saturday, March 19 
Rhode Island 97, Syracuse M 
Duke 94, Southern Methodist 79 
At Hartford. Conn. 

Sunday, March IS 
Temple 74, Georgetown 53 
Richmond 59, Georgia Tech 55 


At LilWOM, NOB. 

-Friday. -March l| 

Plttshuroh 108. Eastern Michigan w 
Vanderbilt 80. Utah stare 77 
Murray Slate 78, North Carolina Slate 75 
Kansas 85, Xavier, Ohio 77 
Second Round 
Al South Bond, Ind. 

Satordav, March 19 
Purdue 1081 Memphis Slate 73 
Kansas State 66. DaPaui 58 
At Lincoln, Neb. 

Sunday, March 30 
vanderbln 80, Pittsburgh 74, OT 
Kansas w Murray Slate. 


Most of the Unknowns SHU Just That 


By John Feinstein 

. Washington Past Service 

SOUTH BEND, Indiana — 
Most of the unknowns are gone. 
North Carolina A&T, Southern, 
CorodL Eastern Mi chigan, Le- 
high and Boston Univers e have 
left for home. But. as the NCAA 
tournament completed second- 
mold play Sunday, a couple of 
upstarts remained. 

Richmond (25-6), which 
-stunned defending national 
champion Indiana on Friday, 
was trying for a second upset 
« team it has beaten once 
season, Georgia Tech (22-9). 

History says that teams com- 
ing off mayor upsets go out in 
their next game, unable to cope 
with the pressure of their good 
fortune. Richmond shocked Au- 
burn in the first round in 1984, 
then lost to Indiana. 

. . The other unknown still alive 1 
was Murray State (22-8X which 
pulled an upset even more un- 
likely than RkhmcnrTs .on Fri- 
day,, beating North Carolina 
State, the thmi-seed in die Mid- 
wcsl The Wdfpack,whtth gears 
its whole season to failed 
to survive the first round for the 
second straight: season. Coach 
Valvano. had been nervous 
aD week about playing; a small, . 
qukk team, and ht was right. 

The vjetory put the Racers up 
agpnst Kansas (22- UX a sor- 
poangjy easy winner on Friday 

s&saga had a chance to '^a 
boor this year after knodm^ 
off kfissocn a year ago with a 
jumor-demrinated squad. 

ladx: Sombcas^TOTinheld all 
and night in CSocamati, 
meaninz ihat second-seeded. 
KejutieEy (26-5) wmld piay 
(18- 12) Sunday, fol- 


lowed by Illinois (23-9) against 
Villanova (22-12). The Wildcats 
beat Illinois early in the season in 
Hawaii, buL the mini, noted in 
recent years for postseason fail- 
ures, have played well the lasr 
three weeks. As. with many of the 
match-ups around the country, 
tempo figured to be the key in 
this tme. Illinois would try to use 
its quickness to push the ball up 
the flora’, VtQanova would try to 
slow things down and work the 
ball inside to center Tom Grets. 

“They’re much better now 
than when we played batik in 
November.*’ said Villanova’s 
nnaffh , Rolfie Massimin o. “But I* 
think we’re a lot better, too. Our 
kids know what they have to do 
and they know it won’t be easy; 
bat it shouldn't be. 

“This time of year you have to ■ 

cam everything you get." 

Ufinois found that out the 
hard way last year when it was 
bounced in the first round by 
Austin Peay. The mini struggled 
for awhile withTexas-San Anto- 
nio on Friday but should be 
sharper against Villanova. 
They’d have to be. DHnds only 
got a combined 17 prams from 
star forwards Nick Anderson 


The senior center may have 
been the most dominant player 
in the Kg East during the last 
month of the season and started 
the tournament with 30 points 
and 12 rebounds against Texas- 
E3 Paso. Without Tolbert, Arizo- 
na is thin up front and Seton 
Hall, with recent victories over 
Pittsburgh (twice), Villanova and 
Georgetown, has proven it can 
play with anybody. 

“We’ve seen them play a lot cut 
television and we know they’re 
Mod,” said Arizona guard Steve 
Kerr. “We know theyTl play a lot 
more physically than most of the 
teams out here in the West do. 
■Well have to be prepared to deal 
withit." 

The other game in the West 
nmtrhgri Nevada- Las Vegas (26- 
4) and Iowa (22-9). 'Nather of 
tnese teams has played well re- 
cepfly, smu ggling to the finish of 
die regular season and lucky to 
survive first-round games against 
Southwest Missouri State and 
Florida State, respectively. 

The advantage here should lie 
with the Hawkeyes because of 
depth and revenge. Last year, 
they were 20 minutes from the 

and Kamy Battle aganffl UT- 

^5£SST 

“■ Tte-, ihor d»noc to 

the day shaped up in the West, 
where top-seeded Arizona (32-2) 
was to take on Seton Hall (22- 
12L During their romp over Cor- 
nell Friday, the Wildcats lost ser 
nior forward Tom Tolbert with a 
back soma* Cbach Lute Olson 
said Saturday lhatToIben would 
{day; but if he couldn’t, the Pi- 
rates might be able to work Ari- 
zona over inside, especially with 
Woot-9 (105-maef) Mark Biy- 
ant playing »wdL 


back a little bh at the 
airttflttg h ifl .aE Ukdihood, the. 
winner won’t go very much far- 
ther than theround of 16. 

By the end of the day’s pkjr in 
Los Angeles, only 16 teams would 
be left. As always, at least a coa- 
{de of than will be surprising, but 
in the opening round raly three of 
the top 16 seeds (N-C State, Intfi- 
ana and Syracuse) lost. Last year; 
only eight of the 16 seeded teams 
reached the round of 16. 


SOUTHEAST REGIONAL 
First Round 
Al Atlanta 
Tbanday, March 17 
OMahotna H, TennesaehOiattanoosa 66 
Brtaham Youna 96. N.C Chariatta 92. OT 
Louisville 701 Onrann SI. II 
At caadnaatl 
Friday. March 18 
VU la nova 82. Arkansas 74 
Illinois 81. Texas-San Antonio 72 
Maryland 92. Cal-Santa Bartara 82 
Kentucky 99. Southern Uni vanity 84 
Seooad Round 
At Atlanta 
Saturday, March 19 
Oklahoma 107. Auburn 87 
Louisville 97. Brigham Young 76 
At Chid Utah 
Sunday, March 20 
Kentucky 98, Maryland 81 
Villanova vs. Illinois, 


WEST REGIONAL 
First Round 
At Sait Lake City 
Th ur sday. March 17 
North Carolina 83. North Texas State 65 
Lavota. California 119, Wvamlne 115 
Mkdilaan 63. Boise State SB 
Florida 62. St. John's 99 

At Los Anodes 
Friday. March 16 
Arizona 98, Cornell 58 
Seion Hall 80. Texas- El Paso 64 
laiea 102, Florida Slate 98 
Nevada- Las vegas 54, southwest Missouri 
Stale 50 

Second Round 
At Salt Lake CHv 
Saturday, March 19 
Michigan 108. Florida 85 
North Carolina 123, Lovala. Cal Horn la 97 
Al Lot Angeles 
Sunday, March ze 
Arizona vs. Seton Hall, 

Iowa vs. Nevada-Las Vegas 


ENGLISH FIRST DIVISION 
Arsenal I. Newcastle 1 
Coventry 0, Derby 3 

Nottingham Forest o. Manchester United 0 
' Uxtord 4. Chelsea 4 
Queen's Pork Rangers X Norwich 0 
Sheffield Wednesday I, Portsmouth n 
Southampton 0, Charlton 1 
west Ham t. wallord o 
Wimbledon X Tottenham 0 
Evert on I, Liverpool 0 
Point*: Liverpool 73; Manchester united 
99; Everlon 56; Nottingham Forest 53; 
Queens Park 52; Arsenal 49; Wimbledon 48; 
Tottenham 42; Sheffield Wednesday 40; Nor- 
wich. Coventry 39; Luton, Newcastle 38; 
Sautnamalon 37; West Ham 36; Derby Coun- 
ty. Chelsea 34; Charlton 31; Portsmouth 3Q: 
Oxford 27: Wttttord 21 

FRENCH FIRST DIVISION 
SI. Etienne X Le Havre 1 
Rod no Club 0. Montpellier 2 
Nantes X Lens 0 
Nice X Marseille l 
Metz 1. Auxerre 0 
Bordeaux X Monaco I 
Toulon I, Nlon 1 
Lille t, Parls-Saint Germain 0 
Brest 1, Toulouse 0 
Laval X Cannes 1 

points: Monaco 39; Bordeaux 36; Racing 
Club 35; St Etienne 32; Marseille 31; Aux- 
erre. Metz 30; Montpellier, Cannes 2»; Tou- 
lon. Laval 28; Nantes 27; utie. Toulouse 26. 
Nlort. Lens. 25; Paris- 5G, Brest 22; Le Havre 
14. 

WEST GERMAN FIRST DIVISION 
Bo. M’chenalodboch X Waklhot Mannheim 1 
Werder Bremen 3. Bayer Leverkusen 3 


Cologne X BorussW Dortmund 0 
Schatke X Stuttgart 4 
Hanover X Bayer Uerdmgen 0 
Karlsruhe i, Bochum 0 
Nuremberg X Hamburg 0 
ElntrnchJ Frankfurt 1, Bayern Munich t 
Kaiserslautern X Hamburg 3 
Points; Werder Bremen 38; Severn Mu- 
nich 34; Cologne 34: Nuremberg. Stun mm 
30; Moenchengiadbach 26; Hamburg, Bayer 
Leverkusen 23; Frankfurt. Karlsruhe 22; 
Honover, Woldhol Mannheim 20; Dortmund. 
Koiserlaufem I*; Sctioike 17; Bocnum It; 
Uerdlngen IS; Hamburg 14. 

ITALIAN FIRST DIVI5ION 
Ascoll X Inter MI Ion l 
FlorenMna X Cesena 1 
Juvenlus X Pisa I 


Hockey 


NHL Standings 


World Cup Skiing 


NTT 


MIDWEST REGIONAL 
First Round 
At Sooth Bend, IwL 
Thursday, March 17 
Memphis st. 73, Baylor 60 
Kansas St 66. La Salle 53 
DePaul BL Wichita State 62 


FIRST ROUND 

Cleveland State 89, Illinois State BX OT 
Middle Tennessee Slate 8& Tennessee 80 
Virginia Commonwealth 81, Marshall 80 
Arkansas Stole 70, Northeast Louisiana 59 
Southern Mbilsslopl 74, Clemson 49 
Colorado State 61 New Orleans 54 
Stanford 80, Long Beach SI. 77 


National Basketball Association Standings 


EASTERN CONFERENCE 
AflonttC Division 

W L Pet. SB 

Boston 45 20 492 — 

Philadelphia 29 36 AM 16 

New York 28 36 .438 14V3 

Washington 28 36 .438 16W 

New Jenev 17 47 J64 27W 

Central Dtvfstan 

Detroit 43 20 483 — 

Atlanta 39 24 AT? 4 


Malone 10-18 10-14 30, Stockton b- 12 2-4 IB; 
Adams 8-20 3-2 22, English 9-21 1-1 19. Re- 
bound*: Denver 52 (Rasmussen. Lever 11). 
Utah 58 (Malone, Eaton ID). Assists: Denver 
29 (Lever 91, Utah 33 (Stockton 151. 

Dallas 20 M 24 28—106 

LA. Clippers 19 22 23 M— 98 

Tarptev 9-19 7-925, Perkins 6-12M 20; Wood- 
son 7-154-4 20, Norman 7-1648 IX Rebounds: 
Dallas 40 (Torplev 21 }, Los Angeles 52 ( Cure- 
tan io). Assists: Dallas 23 ( Davis 9>, Los Ange- 


Chlcaoa 

Milwaukee 

Indiana 

Cleveland 


37 27 
36 27 
31 33 
30 36 


.578 

■571 


AS5 


6to. las 25 (Woodson, valentine 7). 
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WESTERN CONFERENCE 
Midwest Division 



w 

L 

Pet. 

GB 

X-Oollos 

43 

20 

m 


Houston 

38 25 

MB 5 

Denver 

38 

26 

JM 

5Vr 

.Utah 

36 

29 

.554 

8 

Sen Antonio 

24 

39 

381 

If 

Sacramento 

19 

45 

■297 

24W 

Pacific DtvMofl 



x-4_A, Lakers 

50 

14 

J81 

— 

zrPorHcnd 

41 

n 

AST 

«Yi 

Seattle 

34 

31 

J23 

16M 

Phoenix 

20 

44 

J13 

30W 

Golden Stale 

M 

47 

-254 

331b 

LA. Clippers 

12 

50 

.194 

37 

bKfHKbed ptayoff berth) 





FRIDAY'S RESULTS 

25 22 25 37-119 
PhnadtMPbiD 21 33 » 33-129 

Bakiev 10-1210-11 30, RoUMOd 1V21 HW; 
Anderson Ml S6 17, Fleming MJ4 14.Re 
bounds: indtano38{TTsdcrteJWderson6),Phll- 
adelnhla 51 (Barklev 10). Assists: Indiana 29 
(SkUes 9}, PhUodsIohlo 36 (G. Henderson 9). 
Attanta 22 33 29 >3-186 

itaw Jersey 38 23 26 25-164 

Wilkins 7-25 11-12 25, Rivers 7-17 7-14 22; 
Williams 5-1! 1M6 21. bob ley 8-17 2-2 IX Re- 
bounds: Afhmta 52 (Riven 81. New Jersey 57 
^Williams 17). Assists: Atlanta IS (Rivers 6). 
New Jersey 24 (Bagiev nj, 

Boston 2224 36 31-103 

mono 32 27 23 29— 111 

Jordan 1W2 11-11 SB. Vincent 7-12 M 14;, 
McHcae 13-W 1-633. Bird M» W 1 9. Rebeatas; 
Boston 45 (McHate, Bird 10), Chicago 54 (Oak- 
ley 13). Assists: Boston 3$ (Atone?). Chtooao 
23 (Jordan 9). 

Seattle 28 25 27 26 12-118 

San Antonio 31 34 27 31 4-110 

McPanlei 13-237-031, Chambers 11-18741 29; 

Mitchell n-14 7-11 29, DowUns 10-19 M 26. 
Rebounds: Seattle 54 IMcDonW ll)«San An- 
tonio 54 (Anderson 91. Assists: Seattle 22 
(Young 8). San Antonio 23 (Dawkins 9). 
Denver 32 30 29 ZP-111 

dtan 39 37 26 26—118 


Portland 33 30 38 28—121 

Oafdea State Zl 31 33 29—116 

Porter 1*18 12-13 4a Dreider 11-22 7-9 30; 
Mulim 13-22 6-8 34, Garland 7-21 1-2 15. Re- 
bounds: Portland 54 (Duckworth, Horton 9). 
Golden Stare 56 (Higgins 9). Assists: Portland 
29 (Porter T», Golden State 21 (Garland 8). 

SATURDAY’S RESULTS 
PhUodetphia 23 24 21 36-91 

WasWngtop 18 32 22 17-01 

Barklev M4M0 27, Robinson 11-23 2-4 2 *; 
J. Malone 94D4-4 2X M. Malone 6-8 6-6 IX Re- 
bounds: PhltadHptila 58 IBarfclev 12), Wash- 
ington 43 (M. Malone tl). Asslsb: Phlladet- 
phiol5 (Barklev 5), WasWnatan 21 (Williams 
6). 

Atlanta 30 21 35 34— no 

New Yam 31 36 26 23-116 

Newman 9-12 7-927, Ewing 9-16 5-723; D. Wil- 
kins 13-21 13-13 39, Rivers 11-18 W 22. Re- 
bounds: Allanto47(D. Wilkins 17), New York 
42 (Ewing ill. Assists: Atlanta 20 tRtverx 
Webb 7), New York 29 [Jackson 15). 

Utah » 17 2S 19-111 

SAB Antonio 32 31 34 26-113 

Nlmphlus 10-14 5-6 2& Dawkins 9-18 4-4 22; 
Malone 14-27 6-7 34. Stockton 8-14 1-2 17. Re- 
boands: Utah 60 (Malone 20), San Antonio 57 
(Robertson 12). Assists: Utah x (Stodrten 
14), San Antonio 26 (RoborKan, Dawkins 8). 
Total fouls — Utah IX San Antonio IX 
ULLflken 23 22 29 26— 95 

Phoenix 21 24 » 27—102 

GUIIom 10-17*434, West B-ll l-i 17, Davis US 
M 17; 4A Thomason B-lfl 5-621, Worthy 6-134-6 
IX Reboonds: Lakers 58 (M. Thompson 131, 
PttabifX 43 (GIIHam 10). AssHti: Lokers 24 
(Motttwwx Scott 7), Phoenlx32 (Hornacek 1 1 )', 
Cleveland 34 21 33 23—180 

Milwaukee 24 29 34 22— in 

Pierce 11-17 7*9 29, Cummings 6-16 10-12 22; 
Price 9-15 5-4 24, Nance 1 1-T7 u 21 Rebounds; 
Cleveland 58 (Daugherty 10), MJtwoukee 49 
(Cummings 9). Assists: Cleveland 26 (Price 
7), Milwaukee 94 (Lucas 7), 

Houston 24 27 34 27-181 

Sacramento 36 32 31 28—121 

D. Smith 10-15 4-4 2X Them 7-13 10-10 24; 
Otahiwon 1141 7-8 29, McCray 7-13 2-2 IX Re- 
bounds; Houston 48 (Okiluwan 12), Sacra- 
mento 57 (Klelne 12). Assists; Houston 13 
(Ftovd 4). Sacramento 24 (Theus 6). 


MEN'S SLALOM (at Are, Sweden) 
l. Alberto Tomba, Itatv, 49.90-51 Al— 1 :4L4l 
X Felix McGrath. UJL-49JI6-51.77 — 1 :414X 
X Gunter Mader, Austria 49JB-51JB— 
1:41 AX 

4. Frank WorndL West Germany, 50JI- 
52.13 — 1 :4X<3. 

1 tngemar Sfenm or k. Sweden, 49 AMISH— 
1:4X64. 

4 Joraen Sundqvlst, Sweden, 5UH-51J7— 
1:4XSX 

7.Grega Benedlk, Yugoslavia 51. 14-51.77— 
1:4111. 

X Hubert Slrotz, Austria 50^5278— 

1:4X20. 

9. Peter Raltt, west Gennanv,5DA3-528l— 
1:4X24. 

IX Mlehaet Tritscher. Austria 51 JH-S2A5— 
1:4124 

MEN'S DOWNHILL (At Are) 

1. Kart AMger, Zwllzerland, 1:44>H 
X Danllo Sbardelotto, Holy, 1:44.97 

X Franz Hehcer, Swltzertona T:4SJM 

4. Michael Malr. Italy, 1:45X7 

5. Markus Wasmeler, West Germany. 
1:4577 

4 Rob BovtL Ctmada 1:45 JO 
7. Peter MU Her, Switzerland, 1:4541 
X Peter Wirruberger, Austria t:4SJ7 
9. Leonard Slock, Austria 1:4409 

IX Donald Stevena Canada l:46J>9 

MEN'S OVERALL STANDINGS 
1. Plrmin Zurbrlggea Switzer Iona 260 
points 

X Alberto Tomba Italy. 249 

1 GOnttwr Mader. Austria Ifrl 

4. Hubert Strolz, Austria 143 
& Markus Wasmeler, West Germany, DO 
4 Franck Piccard, France. 114 
7. Franz Hehizer, Switzerland, 112 
X Peter MuKer, Switzerland, 109 
9. Mldtoel Malr, Italy, lllfl 
IX MarG Glrardelll, Luxe m bourg. 107 


WALES CONFERENCE 




Patrick Dhrtslan 
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37 

28 

7 

81 
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Philadelphia 

35 

30 

7 

77 
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267 

NY Islanders 33 

2? 

10 

76 

270 

246 

NY Rangers 

32 

32 

8 

72 

2n 

2S! 

Pittsburgh 

31 

32 

9 

71 

28& 

287 

New Jersey 

31 

36 

5 

67 

254 

281 


Adams Dlvksloa 




V-Monlreal 

42 

20 

n 

95 

271 

216 

y-Bostan 

39 

28 

6 

B4 

275 

235 

Buttalo 

34 

29 

9 

77 

79i 

274 

Quebec 

32 

37 

* 

68 

256 

273 

Hartford 

38 

35 

7 

67 

221 

248 

CAMPBELL CONFERENCE 



Norris Division 





w 

L 

T 

Pti 

GF 

GA 

x-Defralt 

39 

28 

9 

87 

295 

243 

v-St. Louis 

31 

34 

0 

70 

2SS 

262 

v-Chlcopo 

30 

35 

B 

68 

258 

291 

Toronto 

20 

44 

10 

SO 

255 

314 

Minnesota 

18 

43 

11 

*7 

218 

304 


Snirlhe Division 




v-Caloary 

44 

21 

8 

*6 

360 

282 

y-Edmonton 

40 

23 

9 

89 

325 

254 

v-WInnhsea 

31 

32 

10 

72 

272 

278 

Las Angeles 

27 

41 

7 

61 

287 

333 

Vancouver 

22 

44 

9 

53 

255 

305 

(x>d kneed division tme) 
(V-dhKhed olayott bertti) 






Milan X Pescara 0 
Napoli X Coma 0 
Rama l. Empoli 0 
5am odor lo X Avelllna 0 
Verona X Torino I 

Points: Napoli 38; Milan 34; Roma 33; 
Sampdoria to; inter Milan, Torino 24; Juven- 
tus. Verona 23; Florentine 21; Cesena 20; Pe- 
scara 19; Ascoll 17; Pisa 16; Como, Aveiitoo 
15; Empoh IX 

SPANISH FIRST DIVISION 
Cadiz A Bet Is 1 
Cello X Barcelona I 
Loarones t. Murcia 0 
Mallorca t. Real Socleaad I 
Saoodell X Valladolid 0 
Alletlco de Madrid 1. Real Madrid 3 
Athletic de Bilbao t. Gilon l 
£u>a hoi X Osasuna D 
Sevilla 4 Los Palmas 0 
Valencia I Zoraaaza 3 

Paints: Real Madrid 48; Real Sociedod 40; 
Alletlco Madrid 37: Atoietic Bilbao Je; Celia. 
Sevl l la 32: Valladolid 31 iOsasuna 29; Barce- 
lona, Cadiz. Gilon 20; Zaragoza 27; Espahoi. 
Valencia, Malorca, Log rones. Los Palmas 24; 
Murdo 23; Bells 22; Sabadetl 17. 


Transition 



FRIDAY’S RESULTS 
Kansas City 5. Philadelphia 3 
Houston X Detroit 7 
Toronto X Cindnrail X (6 Innings, rain) 
N.Y. Met) 7. Boston 6 
N.Y. Yankees (ss) & Atlanta l 
Las Angeles IX Minnesota X 7 innings, rain 
BoHimor* ii, Texas 3 
Pittsburgh l.Oil. White 5ox 0 (8 toning*, ratal 
Oakland X Chicago Cubs 5 
Call lorn la 4. Milwaukee 1 
San Frandsco & Seattle I 
N.Y. Yankees (ss) 5. Montreal 4 
San Diego X Cleveland i 


SATURDAY’S RESULTS 
Philadelphia 4, Detroit i 
N.Y. Mels 11 Atlanto 9 
St. Louis IX Toronto 6 
Montreal 4, Los Angeles 3 
Cincinnati 11. Plttsnurgh 7 
N.Y. Yankees 6, Boll I mo re 5 
Batten 7. Minnesota 4 
Chicago White Sox 4 Texas 5 
Chicago Cubs 5, Seattle * 

San Francisco 4. Oakland X n Innings 
Cleveland 7. Son Diego 3 
Milwaukee IX CaiHwnio ! 

Kansas City 4, Houston l 
Seattle X Chicago Cubs 2 


FRIDAY'S RESULT5 

RY. islanders 0 3 8 0-3 

Washington 10 8 B— 3 

Washington: Gallev Ml.Plvonka {?).5und- 
strom (8); Dlducfc (0), La Fontaine (42), Hen- 
ry 141. Shots on goal: New York Ion Malar- 
chukl 7-7-8-1— aXWtdWngton (on Hrudev ) i«- 
15-13-2 — 44. 

Winnipeg i 8 0— l 

Edmonton 1 3 8—4 

Anderson (34), MacTavIsh (13). Slmnsan 
(51). Anderson (35); Howercfiuk (441. Shots 
on goal: Winnipeg (on Rantord) 11-68—25. 
Edmonton (on Berthiauinel 9-13-10—31 
Las Anoeles 8 3 1—3 

Vancouver 2 1 2—5 

Pederson (18), Bennlng 16), Bruce (6). Sut- 
ter (lJI.’Skriko 1291! Carson 147). Konus (21, 
Bourne (7). Shots oa goal: Los Anoeles (an 
Weeks) 10-10-15— 35. Vancouver (on Melon- 
son) 1X9-10—31. 

SATURDAY’S RE5ULT5 

Buffalo 12 9-4 

Boston 3 8 8—3 

Tucker (17). Sheppard 2 115). Hartman (1); 
Mlddleton <13>. Bourque 1)5), S w eeney (20). 
Shots an goal: Buffalo (on Lemednl 49-5—20. 
Boston [an Borrasso) 14-5-13— 35. 

Calgary 8 2 2 1—5 

Ouobec 2 11 6—4 

Ramaoe (9),Hrdhia (2). Bullard [45).MuF 
Ion (35), Laab (47); ASfostny (26), Goulel 2 
(42), Brawn (15). Shots on goal: Calgary fen 
Brunette) 1G13-15-1— 39. Quebec Ian Vernon] 
8-11-6-2— Z7. 

Pttaadetphia 0 I 8—0 

Pittsburgh 2 12-7 

Cunneywnrtn (32), Lem lew (591, Zaiapskl 
(1) Stevens (3), Quinn (34), Coffey (12), 
Badger (14). Shots on god: Philadelphia (on 
Guanelle) 13-15-10— 38. Pittsburgh (on He*- 
tall. Lorto resit 1 >14-11-38. 

RY. Rangers 13 8-4 

Toronto 1 I 1—3 

Poddubnv (37). Mullen (24), Dianne (30), 
Petit (8); Osborne (2»,0!em <3?},Courtnaii 
122). Shots an goal; New York (on wregget) 
11-10-5-24 Toronto (on Froesel 11-68-25. 
Chicago 8 0 0—0 

Montreal 2 8 1-3 

Skrudkmd (II). Thlbeudew (2),5miih (25). 
Shots on goal: Chkago ion Roy) 5-5-8— IX 
Montreal (on Pang) 144-18— 4X 
Hartford 2 1 *-8 

5t. LmHs 8 1 2-3 

Ttoaetl (14), Dtoeen 124). WIB»n (231, Ba- 
bvflh (13), Fronds 122); McKegnev (37),Hum- 
er 2 (3D. Shots an goal: Hartford (on Miiien) 
144-9-31. SI. Louts ion Llutl 0-14-7—77. 
Detroit l 2 1—4 

Lot Angelo* 3 3 1-7 

RoWtollle (44), Baumgartner ID. Tavlor 2 
(25). Duchense (131, Carson (48). Allison (to); 
Higgins (12), Chobaf (13), Burr (13), Murphy 
(10). Shots on goal: Del roll Ian Mel tram >5-16- 
6—79. Los Angeles (on Hoi Ion) 19-10-10-49. 


BASEBALL 

American League 

BOSTON— Assigned Sieve Currv, Dan Ga- 
briele, Dan Gakeler, Erie HetzeL MI ten John- 
son, Mike Roaiford, Josiaa Monzcnlllo and 
Hector Stewart, pitchers, lo lls minor league 
camp. 

MILWAUKEE— Released Bab Kearney, 
catcher. 

MINN ESOTA- Released Sol Buteracotdi- 
rr. Optioned Brad Blerlev, outfielder, and Jeft 
Bumgarner and Steve Gasser, pitchers, to 
Portland al the Pacific Coast League. As- 
signed Rav Saif. Bryan Clark and Paul Ab- 
bott. Pitchers; and Ricky Jones shannon, lo 
Its minor league camp. 

OAKLAND— Assigned Todd Bums. Jim 
CarsL Kirk McDonald, Dave Otto. Jetf Shaver 
and Reese Lambert, pitchers,- Scott Hcmond 
and Russ McGulness. catchers; Ross Jones. 
Tim Toimcm and Lonce Btacnenshla, In field- 
ers; and Alex Sanchez and Felix Jose, out- 
Mlden to its minor league camp. 

SEATTLE— Acquired Rod Scurry, plicner, 
from Scm Francisco tar a player lo be named 
later. Assigned Ken GrIHev Jr. and John 
Robb, outfielders; Darren Burroughs, Erik 
Hanson, Bryan Kelly and Rich Monteleone, 
pitchers: Bab GHire and JerrvGafi, catchers; 
Dave Cochrane. Patrick Lennon and Dave 
Mvers, lirtietders. to Its minor league camp. 

TORONTO— Assigned Norm Tonucci, lltlra 
basemen; Juan Guzman, pildter.and Geranl- 
mo Berroa and Kevin Batiste, outfielders, to 
Its minor league camp. 

National League 

CHICAGO— Traded Ray Hayward, Pitcher, 
to the Texas Rangers for Dave Meier, out- 
tietder. and Grea Tabor, InfMdrr. 

CINCINNATI — Assigned Jock Armsirang, 
Tim Blrtsa^ Rob Dibble. Rob Lopez ana Gina 
MMvtefli, Pilchers; Joe Oliver and Buddy 
Prvor, catchers. aid Mom Brown, Scott Earl 
and Lenny Harris, Intlelders. to Its minor 
league camp. 

HOUSTON— Assigned Jim Weaver. Camer- 
on Drew ond Bert Hunlrr. outfielders; Glenn 
Carpenter, John Flshel ond Mike Simms. In- 
fleklers; Trov Afeni rood Don Wallers. eaten- 
era; and Rntael Montalvo. Luis DeLeon, Rob 
Molllcoal. Jose Cano. Blaise itslev and Terry 
Wells, pitchers, to Its minor league comp. 

BASKETBALL 

Hattawrt Basketball AuKtotlan 
LA. CLIPPERS— Released Kenny Fields, 
forward. Signed Claude Gregory, forward, 
and Steve Burtt. guard to 10-aov contracts. 
Placed Regale Williams, forward, an tne in- 
jured list; activated Martin Nssslev, center, 
from the Inlurad list- 

FOOTBALL 

National Football League 
SAN FRANC i SCO— Stoned Bill Walsh, head 
coach, to a twvear contract. 
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LANGUAGE 



Ron lan Polanski: 


Coming Up Roses 


On Stage, Screen 



The Weenie Brigade 


By William Safire 


W ASHINGTON — “You ever 
heard of the ooi-mi! weenies?" 


humiitrimuii HcrulJ Trihuiir 


P I ARIS — “My sore throats are worse 
than anyone’s.” Jane Austen wrote in 


-Ethan anyone's," Jane Austen wrote in 
“Persuasion," expressing a truth about 
bow we view our own ailments. So here is 
Roman Polanski in his bright Paris flat 
diagnosing his participation in the cur- 
rent flu epidemic as tuberculosis. Late 
tuberculosis. He's being excessively 


MARY BLUME 


brave and. Tor a man at death’s door, 
awfully cheerful. He can’t hdp it: for 
Polanski right now. everything's coming 
up roses. 

Nightly. TB or not, he stars brilliantly 
in the biggest hit on the Paris stage. 
Steven Berkoffs adaptation or Kafka's 
“Metamorphosis." playing the small 
salesman who becomes a large bug. Po- 
lanski’s new film. “Frantic, has just 
opened in the United Slates and teeters 
at ihe top of the box office charts be- 
tween second and third place. “Frantic" 
opens in Paris at the end of March. 


an American who comes to Paris with his 
wife and she disappears, And they 
flashed again and I had to gel to the 
drawing board." 

Polanski and his long-time French co- 
writer, Gerard Brach. then concocted a 
story in which the American (Ham son 
Ford) is a doctor in Paris for a medical 
convention. One reason Polanski wanted 
to make the film was to be able, for once, 
to live at home while shooting and to 
show the Paris of today. 



“This isn’t the Paris of Irma la 
Douce,’ ” he says. There are sullen cab- 
drivers. awful nightclubs, drastic lan- 
guage problems, and tbe film opens on 
the ptriphtrique road from the airport in 
an ugly gray dawn. The couple arrive at 
Lheir modernized old hotel room, wait for 
breakfast and then, while the husband is 
taking a shower, the wife suddenly van- 
ishes although room service hasn't really 
been as slow as all that. 


■ Fnapa ■ rMumdi'SrOMA' 


Polanski during filming of “Frantic”: “The more fantastic is your story tbe more specific you hare to be with detail/ 


“Frantic'’ has been praised in the Unit- - 
ed States as Hitchcockian and, in that it 


“It’s very rare for a director to be 
^forming in a play at the same time his 


ilm is opening." Polanski says. “I'm 
ifraid that some thins; awful will happen 


afraid that something awful will happen 
to me because I have so much luck sud- 
denly. This may be my year." 

He has had plenty of years that weren’t 
his. His last film, “Pirates," was so awful 
that sometimes, he says, he wakes up just 
glad that he doesn’t have to direct “Pi- 
rates" any more. A childlike romp. “Pi- 
rates" was conceived in 1974 when Po- 
lanski thought the time was ripe for 
fantasies (“Star Wars" proved him right), 
but it wasn’t made until 1986: too late. 
“Frantic." an impeccably made thriller, 
is what people want today. Polanski says, 
an adult aim. 


is classic and funny, the label fits. It 
doesn't have the unnerving Polanski 
touch of “Rosemary's Baby" or “China- 
town" or “The Tenant" — the disquiet- 
ing sense that nothing is as it seems, the 
morbidity that from his early films in 
Poland lurked in the most common 


Kafka in a neglected library in Krakow. 

It was during the Stalin period and 
such books were not supposed to be read. 
“I was so amazed that such writing could 
exist when they were feeding you with 
social realism and boring you to death. 
Suddenly I was reading something com- 
pletely different, it was like reading fairy 
tales. 


bur those reviews were only about bow 
much money they spent One would 
think it was tbe reviewers’ money they 
used." 


“I wanted to do something that was 
very stylish and well-constructed and 
with the unities of time and place," Po- 
lanski says. He began moving away from 
his earlier provocative and quirky films 
with “Tess," (1979) an adaptation of 


There is no better craftsman in films 
and no one is more attentive to detail. 
“That’s maybe what I learned from Kaf- 
ka years and years ago, to be convincing 
with the detail the more fantastic is your 
story the more specific you have to be 
with your detail. 


One praising view of “Frantic" sug- 
gests that in it Polanski is trying to send 
out the message "that he’s not a mon- 
ster . . . he’s on his best behavior, you 
can sense him trying to be a good boy." 

A good boy? “1 feel I've always been a 


good boy. I was maybe mischievous but I 
Uiink they wanted to make me a monster. 


Thomas Hardy’s “Tess of the d’Urber- 
vifles,” which he called “tbe film of my 


vQles," which he called “tbe film of my 
maturity." 


“1 needed a movie. [ was in the pits 
morally and financially after "Pirates.' 
Warner Brothers asked me if I had some- 
thing in mind and I said a thriller. They 


flipped — or as tbe French say, ils ont 
fhshi — and said let’s sign." They then 
asked Polanski what the thriller was 
about, and he thought fast. “Well, there’s 


Polanski, 54, is sprightly and yet 
doughty. Although of necessity an opti- 
mist. he has long been thought to have a 
dark view of life and even before his 
appearance in “La M 6 tamorphose" was 
called Kafkaesque. He doesn’t tike the 
description and says he read Kafka as a 
kid, “and only as a kid," when he discov- 
ered books by the Polish writers Witold 
Gombrowicz and Bruno Schulz and also 


If the reviews for “Frantic" from the 
bigger American cities are enthusiastic, 
the mood changes in smaller (owns, Po- 
lanski says. He claims that critics review 
his private life the fled California in 1977 
before sentencing on a morals charge 
involving a teen-age girl) just as they 
review other directors' overspending. 


“These days they talk mostly about 


directors’ private lives or their problems 
with the studio. I was appalled when I 


with the studio. I was appalled when I 
read reviews of films like The Year of tbe 
Dragon’ or ‘Revolution.’ Cimino and 
Hudson are both directors who are very 
talented and who failed. Yes, they failed. 


think they wanted to make me a monster. 
The reasons are obvious, it started after 
the death of Sharon." 

Polanski’s wife, the actress Sharon 
Tate, was murdered by the Manson gang 
in 1969. A certain reaction among tbe 
American public was nearly palpable, 
Polanski says. 

“They felt guilty, I could fed it, be- 
cause my pregnant wife was slaughtered 
by American crazies. It seemed like I was 
a victim of that country, I felt it for years 
and yearn when I read about it." 

There is a certain point. Polanski says, 
when guilt becomes unbearable and so 
the victim is made into a monster. “Tt 
makes you feel so much better immedi- 


that she was in Paris and she would like 
to visit the seL So I answered she could 
come to visit but she was really very 
badly handicapped and I felt awful. Then 
she asked me u 1 could go to dinner with 
her after and J said no, I couldn’t, Tin 
working, and I fdt really bad about it. 

“Before she left she sent me a note, 
really bitchy. ‘Of course you only go out 
with stars.’ eta And I suddenly fdt so 
much better, you see. I didn’t fed guilty 
any more." 

Polanski doesn't regret not bdng able 
to Jive in the United States; as a Paris- 
born Pole be is happy here. He does hope 
that he will be able to clear his name on 
the 1977 charge, for his own peace of 
mind. “I regret what happened, it was 
one of the worst periods of my fife." For 
the first time since “Chinatown” in 1974, 
he found American financing for “Fran- 
tic.” 


yy heaidof Hxpol^nU weenies?” 
asked Susan F. Rasky, a colleague 
at TheNewYork Tunes. "Hot new 
locution at the Puzzle Palace and 
.the Fudge Factory: ‘He’s, one of 
CariuOcfs new pol-mil weenies' 
Check it out” 

Why would officials at die Pen- 
tagon and State-Department refer 
: tpDcf rase Secretary Frank Cariuc- 
cfs aides that way? 

' Pol-mil was easy enough to trace: 
it stands for “political-imtfuiy" (or 
“poEtico-mnitary’’), and in the 
State Department the pol-mil bu- 
reau is the place where a tiny cot- 
lection of hawks is allowed to as- 
semble, Pol-mil types, with their 
crassly undiplomatic solutions, are 
tolerated in the buMing to be trot- 
ted out when hawkish members of 
Congress come to .visit. 

: But the trail to weenie was long 
and winding. We have here a slang 
term of suitably checkered prove- 
nance, now blossoming in the En- 
glish langnage as it never had in its 
century-old existence: 

Covering the Olympic skating' 
championships in Canada, Time 
magazine reported a change in style 
with a change in trainers; “it was 
goodbye Tech .Weenie, beflo Ele- 
gance Whs. Out went, the bouncy 
pop-rock medley. In came sober; 
ing, dramatic theme music." 

Another recent usage,- from a ' 
Washington Post story, about gifts 
of computer software for children: 
“There's hope for the most- timo- 
rous techno-weenie." ... . . 

In each of these instances, the 
noun weenie means “someone 
small.” Since tbe 1780s, weeny or 
weenie has been used as a variant of 
the Scottish adjective wee, from the 
Old English woege, “weight," de- 
noting something of little weight or 
size. Theword has been influenced 
by, and has influenced, tiny and 


known m the Untied States in the f 
earty 1900s as iwfmeorweenie- in • 
mo, SmdairLewis used it in 'las , * 

nowi "Mam SmseL" fit the nod- J * 

' 20 s, another sense surfaced: “the till v - 

catch; .the latter; a surprise that Jr 
may cause feaure.” 


weotworth and Fleeter, urflMir: . 
Dictionary of American Slang, f c {| : 
speculate that the origin may have 1 * * 
been -“in vaudeville, or the Rttafta t 


,>w<- 


osen “in vaudeville. or the nwvfc 
industry, perhaps in’ reference to ’ 
the large bladders used by comics' 
to hit one another over the head in 
slapstick comedies. Such bladder 
are the descendants, of the mock 
phallus wielded by ancient Greek- 
cometfians." 

College students know the noun 
is another sense, a slang term for 
“grind,” “wouk" or “throat" (from 
cutthroat), meaning “serious stu- 
dent" or “obnoxious prwned." . 

This meaning now predominates; 
in 1929, The Baltimore Sun ex- 
plained that “Girts are described as 
weenies, janes, dames and broads." 

By the 1960s, American Speech re- 
ported that the word had lost its . 
sexist connotation and had become ^ 
mixed in with the names of small { 

animals to describe socially unac- ‘ 1 I 
cep table persons: ■“/<»<£ squirrel y*l 
and shrimp. . 

T .jfw I 
ODAY, the word is used in a l $U*’ 
variety of its senses. Senator Pete * 

\tri n .LI*. ■ 


, „i M 


•lilitl 


Wilson, Republican of California, 
rose tm the Senate floor last year to 


teeny , producing (eeny-weeay, a re- 
duplication used two generations 


jplicatiou used two generations 
50 to modify bikini swimsuits, 
en considered daringly small: • 


Polanski believes there is an undetect- 
able order to life and right now be finds 


The first use in its meaning of 
hikr is credited by tbe Oxford 


his own existence very peaceful Except 
for his tuberculosis, or flu, he is enjoying 


atdy, you see. 

“I remember when I was shooting 
Tess* I was getting letters from a handi- 
capped Swiss girl and once she wrote me 


for his tuberculosis, or flu, he is enjoying 
the peace and he doesn’t ask himself how 
he survived tbe rest. 

“1 don’t ask myself t his question. Ei- 
ther you manage or you don’t And if you 
don't you’re not here. It’s as simple as 
that." 


“child” is credited by the Oxford 
English Dictionary Supplement to 
tbe 19ih-centnry fetters of Cecilia 
Ridley, who wrote in 1844: “little 
weeny is growing visibly." 

A second root and source of 
more sinister senses, can be found. 
Wienerwurst, meaning “sausage of 
Vienna,” appeared in 1889; this 
cured cooked sausage, more slen- 
der than a frankfurter, became 


rose tm.the Senate floor last year to • 

contend that an opponent of Star 
Ware wanted to disnipt practical 
work on tbe kinetic kill system and 
instead to explore more exotic tech- 
nologies where -results arc decades 
away: "He is urging us today to. 
dnm tbe ham (o pick up the wees 
mer The senator was using die 

sausage-based metaphor. 

“It’s old news that (MaigaretJ 
Thatcher dislikes the royal family, 
wrote Alex Heard in Toe Washing- 
ton. Post, “and that it is stupid, •' 
weenie, expensive and unproouc- 
tive except m terms of ‘atmospher-j 
ics.’ ” The writer uses weenie as an 
adjective synonymous with “smail^ 
minded-” 

Caution: Although a weenie has . 
been known as a hot dog ever since 
the turn of the century, the Dew - 
sense of hoi dog — “one who per- 
forms ostentatiously” — is not ap- ; 
plied to 'weetiie. To avoid confusion : 
with “show-off ” some slangpisu 
are using rube steak rather than hm 


• AW Yuri Times Serrtce 


ANNOUNCEMENTS 


SAVE MORE 

SUBSCRIBE BEFORE 


REAL ESTATE 
CONSULTANTS 


INTERNATIONAL CLASSIFIED 


LEGAL SERVICES 


BCAlitlHJL MEXICO 


MARCH 31, 1986 

INTERNATIONAL 
HERALD TRIBUNE 


SacknsMutionalpartiooationintheac- 
quratoci of luxury retort condo/ hotel m 
Sen Jose del Can on the hp of Bop, 
Ctifornia Mono os newest & nod 
unique retort dertnofron. Pay bodt 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


LOW COST FLIGHTS 


EDUCATIONAL 
POSmONS AVAILABLE 


expected withe 3 yean. Very jarioin 
mqinra only. USA Tbe 910-25&O663 


LOSE WEIGHT. GIVE UP SMOKING 
+ dnnfcnq. team sews m wl m a 
vary K*CMnmfmvtn matta tine m 
W. Germoiy. 4$ mm Zurich Aaport. 
Write or phone CHRISTIANA OMC. 
Mnuareaiwander Str. 33, D-7822 St 
Btaen. W. Germany. (01 /A72-48010. 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


LAKE GENEVA 
and nex^bouring Fia nce 

A MOUNTAIN RBOKI5 
Farehneream own chafert apartment 
from SFI 50,000. 40% credit ri 
KEVAC&A. 


Bert a HAT or an OfflOE 
m Pam. By day or mare 
With afi parable hotel lemcn 


PARIS AREA FURNISHED POSmONS AVAI LABLE 

iron (OTM ra_- AS Mem ENGLISH THUMBS required for 
I«H - root - IBJ nnrt Jfimo unrlr either in hni or Evry. 


COUNCIL TRAVa 

The US dionw operator now in 


DIVORCE IN 24 HOURS 

Mutual or con te fled action, low 1 cos. 
Haig or Dominican RnpubSc For infor- 
mation, send $3-75 for 3Aacne book- 
let /handing to Or.r.GonzolevpOA, 
Bax 65L75Wmhngton. DC20C3S USA 
Tet 2024520331 


HOTELS 

GREAT BRTTAIN 


THE DIPLOMAT HOTEL 

2 CHESHAM STJtffiT 


B&GKAVIA LONDON $W1X BUT. 

- IE: 01-235 \SU 

. 01-235 2990 • , t 

TREK 941 3498 EXEOJT G. . ‘ 1". y f: ' 

-FAX 239 61 53 . 1/ ' 

-SMGUE: £49.95 + VAT \ . , 
DOUME/TWMt £09.95 + VAT . 


92, NELHLLY BAGATELLE 


e -tima work either in Pern or Evrr. | Aix-crvPrownce, 12, roe Vidor Leydet 
v* ipedwii perfened. Send Ot Phono 42 3B SB S3 


Housekouing. room semce^etc 
Studio up to 5 rooms, 

FLAT0TEL COEN50N 

an the Bvrr Seine, 
right b eads Ae Bffel Tower. 
FLATOTR EXPO a few mean from 
the echfaition center A rte deV enJes. 
For more information 
phase eof uu 45 54 93 0T 
ToO frees OS 345 345 


Native speakon 
and photo kn 
Bredie-aux-loup 


31 rue de la 
12 Park. 


HEALTH ’/ MEDIC 
SERVICES- 


j Vi lit 


52. MontWbit. CH-1202 GENEVA 
ril: 41-22/34 15 40. Telex: 23030 


COTE D’AZUR 


ATTENTION REPUBUCANSAB2QAD 
Slay acti ve ifo elec tion year. For 
more uifu< viuborc cuntocfi 
mnt Abroad , 3 1 0 Rnt St. S.E.Waiti- 
■nqyon. D C 20003 USA 
ALL HOSTS, WxnUedon, Phantom. 
Les Nki. Cab. al sport, pop & rheatre. 
Credrt cards. T*L IX 0UM 284a' 
2939. Fax: 01-4/3 1501 Nowt 


VtUHRANCHE SUR MER 

Very ntudentat ale, exaepitand 
awatioii, facing the sea. 


REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES 


unspalabla ponoramc. Open vtew. 
Enpased fofly south. 


Exposed folly south. 
Vast reception, 3 berfrooms, 


3 btXfi rooms + odjoiung eoretoker i 
apartmenJ: 2 roams, kitchen, baths. 
jJOOsq.m. I and. imgnficx ndy Maur. 
knm. flower beds, frusr trees of at hnds 
Swimming pool. 

Price: R 2X00.000. 

L’UNIVERSHIE 


WON. THE FU«5T hand-made swt. 
Largnt setecon in Svehetkind at 


Larant tewdan m sunhertano at 
WBNBBIG the Icodna men's store. 
BcdvthofsV. 13-Zunch 01/21 1 29 50. 


ALL SHL OUT SHOWS. Phantom of 
the Opera, Le» tiAs, Cats, Falfcei. 
Chess available now! Tel: London 379 
4436 or 2«0 0818. A8 pedt cords. 


6 Ave G eorg ei C l e m en ce ow 
04000 Moe. fet 93 88 44 98 


ALCOHOLICS ANONYMOUS BigTish 
Speaking meelxi us m Pans. Tel ram | 
44 34 59 65 


NICE > GARAUT 

Privileged 54e 


THE LONDON CONNECTION - La 
Mn, Himtom. al iheatrr ■ tickets for 
dl events CaO UK 01 439 1763. 


New Piovenc4e v4ta 5000 sqm. en- 
dow'd land. lOO kjjtt hung, eqwapod | 
38 sqm. kitchen. 6 bedrooms, 6 bath- 
rooms, terraces, large pool, pool house, 
gvages. 400 sqm. living space. Pan- 
mamc mwafote mew sea and moun- 
TOUIS. AM eiposdtans. Very calm spot. 

Price FT 9.000000. 


MOVING 


MOVE Plus 


Jtt OttEKNMtONAl MCVBtS 


UUMVERSOIE 



44s«m 1st How, sunny, targ e b ofoany, nKX A D HW, targe tawrious tfodia — - 

haS + FAmSjne? luxurious roomt BUSlfCS .SCHOOL PAMS irMndy 

* %0Q0. StoKb- 422WIRL rm»«i Engfch hieqdser. 12hrV 


AG94CE CHAMPS EL.Y5EES. reds m 
resdmVid ocas. 13du modern, sto- 


ftJOO- Tefe CULP. 422i4l.00. 

VICTOR HKSO, fogh dm targe kvmg 
& bedroom, dresu ng sur my. tartoce. 
phone. Owner 4553 *Z75 74^53 4456 


requra English taeadser. 
week frtatt, Tues, Wed, FrL eewtt 
P21 6/hour. April 11 to-nedJane. Telr 


rcsderVid mens. 13*= modern du- ^^275/453 44$ 

cto, F35Q0. 14th: modern, 2 rooms, d»ne.Owner4MJ^/ 

F46CXJ- 14th Troeaderoc 4 rooms, — - 

F7JD0. Iflfc W& 4 roomv pork- PARIS AREA UNFURNISHED 
mg, FlinOO. 17*t Tomes, 2 roams. — „■ — — — 


IWWi y»WI, ■ ees ' 

R31 6/hour. April 11 la iradJane. . 
43 37 44 94 (eveiwigsL 


m m ac __ . 

51 rue Daupfcne, 75004. 

TeL- QJ^25 W 86. 

31 rue St Augustin. 7500Z 


Located in Brigravio. between Kdqtau. -•- * 1 ■ 
bridQO&Skxme^qMira stations, xilofr-. . 


Tel: ft} 42 66 20 87, 
16 rut de Vaugfrard, 79 


LANGUAGE SCHOOL seeks expmi- 


Vaurarcrd, 75006. 
4634 K91 


COSMETIC SURGHIY for .men and bridge &Skxx=e Square stations, xiloli-. 
wtmen inducing nose nefmemmit.acr don s finest & most prestigious orea- . 
oan i e tf ftv bneatf edorgetnare or ro- Afi roans mth private foStes, a*x . 
duclion, face Kfb; eyebag/eyeka cor- TV, drnct (fiat wephone, howcfrjtwL" 
metiari, . wrinkle »Tip<oveme(it. The coffee & lea makers. SubstotAd buHd- ' 
Pounfoey One 41 Hath Road, Hows- EnoSsb breakfast served in rmswrarr 
bw.West Lonoon, TW3 38N. T»L 01- — 

5709468. USJL 


Hi-jfl 

!itlj 


HOLIDAYS A TRAVEL | v mHan LN^yoA soo rooms 


A !CW WAY OF STAYING IN PAUS 
The Cktridae Residence 



RBTOWCE OTY 

SfMcfaW ta »«* Oam tah* 
TO: ASV 12 19 


PANTHEON, 146 century 106 | 

flat at quel street, perfect oondAoa 
hmh qudijy, high cefinep. beam^, firs- 
pface . reception, iww tuHy equipp ed ! 
kitchen, 2 bedrooms, mezztnne. 


DOMESTIC 
POSITIONS WANTED 


bathroonx smaroM loto, T«k Owner 
64SL46.Q5, vqm-lOowi or rrfhsr 9pm. 

LOADS OF APAKTMBfl5, fumshed 
& imfomnhed, serviae S courtesy is 
aw motto. Don't mss oufl Gofl now: 
47 47 05 25. I 


14* VKTOA HUGO, very beautiful 


double Svwift 2 bedrooms, 2 baths, 
kage well WJ»d latchm, elegant 
hiretwiBs. F153DE 47JM7.99 



WOMDWnE FUGHT1 USA at 
SI 40, weir coast: ,5269. APP. 1 


La Boetm. Paris 8th la fewywh from 
Ou Hysees}, TeL (if 4289.10^1. ■ | 

LEGAL SERVICES 


PARIS 15th: PENTHOUSE 15*. Trelafofiy fmmhed. 3-roam 

3 BHMOOM + LIVING FIAT opgrtmert ,_v! ew t for reel 3 4 mat as 

Luxurious eqripmenr and fumture. grl 1 ** t. rw mtprmatwn: Uuerrero, 
SOBWCliva V*W5 Suhm^nr 6. Oslo, Norvroy 


16IH, 2 -bedroom apartment, Dwqg . 
room, 2 bedrooms, 2 Utdwns, bda> | 
ny, pwkmg, cellar, view of the Seme. 
Wsqjo. Fft JQQ net. Tefr 47^7J535- 
WEST PARS 4-bedroaru now house, 
Itam lo Defsrae/Paris. Near Lyc*e 
WX View. RX50a TeL 39JK.KE76. 


• v:i I . i * 1 -Ih w 

jrT/t’rri 


. P/UUS BY AIRSHIP 

Book one of the firsJ airshonda over 
Paris. FSflhft From 4th April onwards. 5 
ftghts per day. Feel Ifa a bird and 
jfoow ftxis we safe wtiy. Peportures 
fra* CDG Airport Rate r98Srperuon. 
Oiortw flabts upon request. 
BOOKING NTOSStION 


Fdifrtanabte Bost Side o f Manfortoe' 
new IWtad Nations, fmnanrii* 


rotes. Tel: 212-9848800 or BOO-221- 
1251 Tba 422951. 


WAGON^TOUaSMEtUCItT) 


Page4 
FOR MORE 
CiASSIHEDS 


KR 42.96.88.88. 


SHORT OH LONGTBML LER BANK 
APAE1MB4TS. No agency fees. Tet 
I 43 29 38 81 I 


AUTO SHIPPING 


AUTOS TAX FREE 


AT HOME IN PARIS 

APARTMENTS FOR EBIT CK SAVE 

PARIS PROMO 


BfrEL TOWER, by owner, luxurious 
studo. tong term, latchen, bmh, Jag- 
gia. FAffXf + charges. CA7.UJT 


EMPLOYMENT 


B4GLAND AMEKTRANS 

(Oil 9533636 London 
HOLLAND HUMAN 

(010] 4372255 Rancdom 
FRANCE DBaORDES 

& 43432364 Prim 
17? 4931 MAS. 

NOKWAT RYTTE SERVICE 

(04| 698X0 Stavanger 


A Ave George* Cf ore onto nu 
MOOO Nice. TSh 93 88 44 98 


PARIS AREA 


TTTT^TTTTl 


&tato Agent - Property Manager 
5 Ave Hoche. 75008Pons. 45 43H 40 


PA55Y. Luxwrous 4-room rqwtraent, 


GENERAL 

POSTIKHMS WANTED 


FOR MORE THAN 12 YEARS 
EUROFFS LARGEST SHOWROOM 


TRANSCO 


Place Your Classified Ad Quickly and Easily 
' In the 

INmNATIONAL HERALD TRIBUNE 


kr 


CANNES 1AAIUNA. Ponoranec views. 
5th floor apartment. 22 sqjri brtony, 
3 bedroom, fang room, rqupped 


Embassy 

I Ave. da 


Service 


2 bedrooms, fang room rquoped i 
htchen, bwh-m cupboards, mader 
bathroom pJm guest bath Privo* 
swmmina pool too L tas cellar A boat 
berth 0,3m ElOODOa TeL 93681384 ; 
France or Tel 2434140 Kuwait 


I Ave. do Meorine 
75008 Farit 

YOUR REAL ESTATE 


MARTINI TEOMOTRANS - MCE 

CANNES. Tel: 9139.4344. Overseas 
Mawng ■ Storage Padwg - Au Sea 
Shppng. Car ■ 8og8oge._Oe<uanw. 


RE AL ES TATE 
INVESTMENTS 


CANNB 

Great deah in beautiful resefrmoes 
H. MANGR4 fanmoUtar. 

45 La Crouene: 93 99 16 $5 


AGENT IN PARIS 
45.62.78.99 

FAX 42.89.21.54 



14fc M° DGNFBIT ROCHBSAU. 28 
ram. studn for 2persans, kwrm, anofl 
knehen, borfi. FlMOnet, 42 71 06 29. 
lea AUTHXLhtfi doss, double Kvfrg 
+ 3 be dr ooms, enpeoooble. FI _1/«1 
chargH mdudecL TeL 423665J9. * 


AUSTRIAN AUTOMOTIVE EXPERT . 

for engmwtwiu pknhcs. Age 38. Tax free talei - djpping - in 
working From Vienna for cri Eastern We stack over 300 brand m 


Europe. Ambitious and free la travel .Europecn - kponeH - American. Very 
Fluent Enpbh, hafion and Slavic ton- c omp e titi ve prices - fail dekvery. Swd 

afefewssgss&uuw. 


17* VIUJERS, bokony an garden, 
high das flute. F4.200. Short term 


ides or markesmfl wj termed 
baetaromL Reply toJHT Bax 2511, 
ft»3xMtr. 15. C>6000 Fronfcfart/M. 


2030 AmWERP, BQjGKIM 
TI323/542 6240 T* 352D7 Tnm b 


7TH, AVBGJE DE LOWB4DAL, 1 


. Tet 42.25.16A2. 


beckoam qpanmen*, kvina loom. 2 IWfL 
baitwoams, equipped kuchea 140 smaS 
nun. F21J0W nefTef: 47.47U5.25. net. \ 


L EXELMANS, m private r 
8 new house, character. FIS 
Tet tlffXXL 


SWISS, WOMAN, tp» 
French, haSon, Engteh 


posi ti on m the For East- 
242 70 60 between 10 pen 


Gd Zunch 242 70 60 between 
and 1 1 pm Monday to Friday. 



By Phone: Call your local IHT representative with your text. You 
.will be informed of the cost immediately, and once prepayment is 
made your ad will appear within '48 hours. 

There ore 25 letters, signs and spaces in the first line - aid 36 in the 
fodowing lines. Minimum space is 3 Bnes. No abbreviations. accepted. 
Credit Cards: American Express, Diner's Club, Eurocafd, Master 
Card, Access and Visa. 


GREAT BRITAIN 


International Business Message Center 


HEAD OFFICE 


50UTH AFRICA 


HOUSTON. TEXAS 


Equity pretners needed for 15-yew oM. 
Bflaauvwd & ptonuwfii company an-| 
oogad m the development, acquisition 
i management of shopp i ng center*. 
Hove aver 5 rolton sqr fi. under owner- . 


CORNWALL GAROMS 5W7. kwy , 
redone. 2nd floor. 3-bed Da), garden 
vww. lift. Lease 1?4 yrv, Share free- ■ 
hold E395DOO: 235-2040 / 589-6447. 


& management of vnppng certerv 
Hove aver 5 mJtai sqr fr. under owner- . 
dtp-' management. For msmuhore A se- 
noin mveflors seeking Bgmficaw cmn- 
id gam m an undervalued demote. US' 


BBjGRAVE SQUARE London 3W1 
Wed tacotton, 2-bed modem mewv 
double gauge. Long leone to rua Tel: 
01 581 3925T 


id gam m an undervalued dencte. U 
SKT nvthon range. Pnncjpob ml be i 
Europe Mach 2630 U* Tlx 98404 


PARIS 4k SUBURBS 


Europe Math 2fr30. USA Th 984043 
SAGE UO a Fro 713626-9lol am- 
SCM-5 


FACING Enm TOWER 


G4ARMMG 66 SOM. RH) A THUS 
2 JB«ACH 


ATT&mON EXECUTIVES 
Aubfixh ytwf foriien roesfqg# 
in Urn fr ite mWimi f H ern i a IB- 
buna, w h ere more ihon added 
of a mfltnv i — le t «hbvM. 
wvrie, mart of wham arm in 
terintu and mdottry, wfl 

rend tt. id tah* at (Emit 
6 135 95 1 beimw 10 an, en- 
utriae Hi al w* can fetan you 


BUSINESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


OFFICE SERVICES 




Paris: (For d ossified only): 
(1)46.37.93.85. 


Bryan st on: 706 14 08. 

LATIN AMBtICA 


AVIATION 


EUROPE 


OFFSHORE COMPANES 




bock, and roar man age wS 
appaar mnh 49 home. f«> , 


rnrUkMa bMmg 


49 Aware 7<v 
ce m pfae and 
waddmm. 


■ Free profefli on al consubaMre 

• Waridwide mcorporanore 

• hmedote avtriabikty 

• Ful confideruid services 

■ London re prese ntative. 

• Fufl odmutiution services 


UK BASED VENTURE CAPITAL conv 
pony sp eo ofa in g in US growth flods 
veth proven trodt record, wets part- 
ner with od dm onQl cop Sri for expan- 
sion. Enure trie of carapreiy may oho 
be pc ss&te. Boot 46992>IT, 63 Long 
Age. London WC29JH. 


ANSWERING SKVKX M PAHS;. 
Trie*. Fm, seaehay. Brands. nwL 
baTfivn 24H/DAY. YEAJS&PB0- 
B&. FAT: 1-4609 95 95 Tx 2705(50 


GULF5TREAM I . . 

For fhot very jpsori person who wares 
to awn the finest G-T m the world, tha 


FINANCIAL 

INVESTMENTS 


Aston Company Formaban Lei, 


19 Peri Rd Dduqks. tile of Mon. 
Tel (0624) 2659TTbii27fl9t SHVAG 


INVESTMENT 

OPPORTUNITY 


STH PANTHEON 

2 rooms. 41 lqjn. 5th floor v*thou> Ut. 
dear, charm, price: F73.000 the iqm 


IMPORT/EXPORT 


USB) TUBS FOR EXPORT. Earth- 
mover and heavy truck, ear lew. 
Contort Mr. Wanna Mtxfiufj, P.O. 
Bro 9564. kdddSw Arabia Fa* 
6326051 . Tlx 603499 AJAWD SJ 


12%% PROTECTED 
HK5H INCOME (£) 


BUSINESS SERVICES 


R.P.H. 45.62.63.28 


Profitable company 
active in the para- 
medfea/ field with ser- 
vice centers in Bel- 
gium, Germany, Italy 
and the Netherlands, 
wishes to expend and 
seeks financial inver- 
stors. Investment of 
$1 million required. 
Seat on board will be 
offered. Excellent re- 


LUXEMBOURG 


) 8 D sqm. Triple rea/Mxi + 3 bed 1 

rooms Agerce do TEtalt 4100 J6JJ8. 



turn on investment. 


All accounts audited 
by international char- 
tered accountants. 



BUSINE SS 

OPPORTUNITIES 


OFFSHORE AUK 


MTERNATK3NAL ONSHORE 
OTMPANY MXXmXAmm 
ROM US$150 

Cbmpreh*n«hw profossionri larriaB m- 
dude nommoM, 
fiuprssantalivfl ofiicBS. 

Powen of aflomw, lolra, tetophone 
Fan, mril forwonfoig worldwide 
Iriand hMU W l 
Naiiord House. j 

Son ion. Uo of Mai. 

Phone: (0624) 824555 
Tbe 628352 MG Fsw {0624)823949 


YOUR Oma IN GENEVA 
SWnZSMAI® 

■restigious address, ante of lawn, 
al iQC&ire. Aik for prospnovti 
Makng, phone Ufa, fox. 


h mw w i Cuuuuiy G umml — d 
Monthly Ineaaw wlft Growth 
Adrics on 

Unique New teveflmenl 
CauEpf for Safe Income - . . 
With Capitol Growth 
Poteriiri of +20% w rear 
Write cr a* 


mag n ificert 1 3 pramnger elegartfy ap- 
panrad evoofi a for you. AmeiMwi 
mcbdfl] enienainmonr iwtem, 3 dmn- 
I nel tterea, VCR-TV far moviai, bar, 
ayflof, chma, fid aritey, ovsn, rrioo- 
wtMLMadaiB low, full couch, 11,200 
TT, 4^00 TBO en^nos with loteit modi. 
Ml Gritea-pofine with VLF/omega in- 
dudng TA5 primus 400 color rodeo: 
2J00JM PM. CJ<r write; GurtBnvfi. 
get VW E. Ptawade Peak Rd., Soottsa. 


A. AZ 85255 USA (60^ 5615191 or 
Foie J602J 565-0643 


LOW COST FLIGHTS 


14 SUE DE 1A CCKEA7HE 
Q+-1204 G84EVA 
TS; (221 28 91 88 
MX; (33) n 37 34 
IBEX: 429551 TWO Of 


Edwin Ha*2tf A Co. 5 A. 
Aaa. in Senate 10, Suite TO 
CH-1003 Uucmt S wte w rinri . 
Tat +41 11 200971, foe 454611. 


ACCESS VOYAGES 


LTD COMPANIES 


INVBTMENT HUM 


SWITZERLAND 


SWITZERLAND ! 


Reply to: 

Box D 035413, 
IHT, 63 Long Acre, 
London WC2 
Great Britain 


Seta Tq Foregnm Authorized- , 
MONIXBJX (U*n Geoev^.and 
LElfSSN (Mountom Reurt} 
Slut&n. 2. 3. 4 rooms from 
5. Ft. 135,000. 

Mortgages 60% and 6K% interest. 


most other offshore areas. 

• Gonfidenhaf advice 

• Nontetee services 

• ReHdenoe/kiungrahai 

• Boat regolratoro 

• Accounteig & odmrii&ohon 

• Mai, telephone & teta 
Fra* mmlanafory booklet hems 

MTBMAnONAL COMPANY 
savKHtro ^ 

SprinafieU Q, Nw CaJtacwrn 
WL IWb. Ue of Men 
TeUWm70624) 26000 
Teles 6x8554 ICSKDM G 
ftoc ( 06241 20986 
London Kepresoitotive 
2-5 Old BandStOondon W1 
Tel 01-493 4244,11*^47 K3LDN G 
Fm: (IM91-0605 


Bomfide nrestmenl firm seeking wokta 
s4ut*om worldwide fax immptate 


INCOfPORATE-OBAWAK USA. 
tremsfer Pbnai Gorporahoro to Qrf- 
aware. Ctonidta. HfiS, PCS 9843, 
Wmtaflicn, DC 19809 USA, tx 
990TOW* DE. FAX 302762-4407 


35% P/A 


fondmg. fieri eflate property devdop- 
reenr, venture, Cntted pofrersh i p, n t- 
tech, computer^ seeuritiK. axtenocmies 


rffl DE. FAX 302762-440? 

ANSWBBNG SBMCE 


tech, eomputea secunttes. con 
etc. Serious mquries only, 

USA3l2-8Wl23e 


PARIS ANSWBBNG SBMCE 
TUILBHB p] 4053.08.20. Presbga 
maZrig adWrea, wlw for ttSiQ. Ana 
orewere in yote Borne for ff50(L 

LONDON ADDRESS BOND STREET. 
fiW, fttone. Fw. Tefau. Corferg« 
room. Col tfl -499-91 92. T« 262690 


Average Net Retem tn The Fret 
3 Year* WBs Crqiftd Gtmredeed. 
If your ewesment (fid not attain 
comptnhle rehms and security, 
then co nto rt ut 


ROYCO WV8TMB4T CO SJk. 


1 Rue Thdbn 
Geneva SWIRBtlAND 


ATTRACTIVE DEALS FOR 
budnwiM moving to Decade, 
North Wales (dote to heteric Otefler) 
Marinun Bntah Govt grates. Etcope- 
ai & BSC Industry bens loo. Contort 
Fetor Summers at Park Hotae, 
Deeside Indwtnri Park. Deestae, 
Qvfyd CHS 2NZ, UK. 


OFFICE SERVICES 


OfclUrt Geneva, SWtfZBL 
Tel: (41 J2) 32 35 36 
Free Ml J2) 33 90 39 
Tbo 2* 97 32 


C0TOKO5JL 

Grtflsd Rue 52, 1820 MONREUX 
TH: 021/ 963 73 73 


HONG KONG CORPS., S330. Amid 
COStS2fD.SRUd 7DI.350uwn‘iBd. 
HX Thu 83870. Fam 852-5-246730 


(unities / in- 
Hg{i prefitt 
fax more imormcteon 


ZURKH-ZUR1CH-ZURICH 

BAHNHOFST1AS5E 32 
YOUR OfRCE AWAY FROM HOME 

• Office/Mougmeni Sawn 

• Company Formteiom 

• Haw to db Budness ei/or/ 

FROM SWITZBIAPC 
Busfam Servkw Caneelt Cerpv 


FOREIGN UVESTOK WANTS) far 
properly muesimete. 10%70K return 
an inweitraert. CJ. Moore, 6411 
Creekbend Dr„ Houston, TX 77096 
USA T* 255587 DCAP (71 3] 988-1209 


One Wojr Round Trip 
New York F 1000 F2000 

San Franotco FI 500 ’ F3000 

Los Angles FI 500 F3000 

Alfcnro FI 600 F3000 

Mas FI 600 ' F3000 

Oueogo F1495 P2B90 

MSam FI450 P2830 ' 

Boston FI 300 F2400 

Montreal F965 R605 

Toronto FI130 nB80 

Colgary F2195 F3705 ' 

Vancouver F2395 . . F3980 

Jakarta — F6990 

BdS — fWO 

Tokyo F3890. F7390 

and mare destinaboni _ 
Dricounj on 1uS budnen dau 
Kat as a bjtcf to mxKajtnB 
Re strictions aim apply 
Tat {11 4013 0202 <r 4221 4494 
6 rue Ptan» Lescot. 73001 Paris 
Metre - KR Chatetat Ue Haflw 


Amsterdam: 26-36-15. 
Athens: 3613397/360-2421. 
Bergen (Norway): (05) 1 3401 0. 
Brussels: 343-1899. 
Copenhagen: 45 1 42 93 25. 
Frankfurt: (069) 72-67-55. 
Helsinki: 647412. 

Istanbul: 1488957/ 
1476669/1484847. 
Lausanne: 29-58-94. 

Lisbon: 67:27-93/66-25-44. 
London: (01) 836-4802. 

' Madrid: 455-2891 / 455-3306. 
Milano: 5462573. 

Bergen (Norway): { OS) 134010. 
Rome: 679-3437. 

Stockholm: (08) 7920949. 

Tel Aviy: 03-455 559. 

Vienna: Contact Frankfurt. 


Bogota 236 9747 - 256 6096. 
Buenos Aires: 313 68 86 
Caribbercr. based in N.Y. 

Teh {212)6846601. 

Costa Rica: (505)240642. ' 
Guayaquil: 321266- 522815. 
lima:- 417852 
Mexiate 53531 64. • ' 
ftanama: 6P0975L 
Rio de Janeiro: 2225045. 


-'>***. 


MIDDLE EAST 


Ammcsi: 62 44 30. 
Bahrain: 256032 
Bokufc.341 457/8/9. 
Cairo: 3499838. 
Doha: 416535. . 
Dubar. 224161. . 

Jeddah: 667-1500, 
Oman: 7041 86 . - 
Tunis: 710797. 


EAR EAST 


P^fr(>ss- ] 


NORTH AMERICA 


(Lie. 175.11 1L. mi now 

ACCESS INlONOON 


B oh nhoftfr os a 52, CH-8022 Zurich, 
el.- 01/217 92 07. Tic 317 062 B9C 


51450/ Fat 334875 1451 


Td 01/211 92 07. The 317 042 
Fat (1)211 19 22. 


DIAMONDS WITH GU ortfirate. 

I (Gemotaoicd InsmutB of Amerioa) 
. rubiei, emeralds. W» 
. m buyinpot ufeissgfe 
New York Tdi 212719- 
Fate 719^461 1 The 4974Q13. 


access 

New York 
San frondsoa 
Lea Angela 
Atkmta 
Micmu 
Boston 


£125 £219 
075 £270 
£175 £270 
£155 £300 
£140 £240 
£135 £250 


Aldwydt House, 71-91 AJdwreh. 
Untan WC2, fefr fl) 4Q4 

Book nfa by phone wWiawStcrod 1 


Chicago: (312) 446-8764. 
Houston: (713) 627-9930. 

. -Tx.: 910-881-6296. 

Los. Angeles: (213) 850-8339. 

: - Tx.: 650 311 7639, 

New York: (212) 752 3890. 
Toll free: (800) 572 7212. 
Tx.r 427 175. Fax: 755 8785. 
Son Francisco: (41 5} 362-8339. 
-Toronto; (416) 585-5415. 

Tx.; 06-2T9629. 

Honolulu: (808) 733-1004 
Fax 808-733 1009 


B*mgkokL2583244.- 
Bombay; 38 50 19. 

Hong Kbng: 5-861 06 16 
Karadti (Pda^an): 51 T346. 
Mania: 817 07 49. 

Seoofc 734 7611.’ 
Singapore: 2236478/9. 
Taiwan: 752 44 25/9^ 
Tokyo: 504-1925. 


AUSTRALIA 


St..Kadn:i)3)525 3244 i " 

NEWZEA1ANP 

Auckland: 775 120, • 


imp rime par Offprint , 73 rue de PEvangjie, 7501 B Parts. 


jjAbrlUCk 





